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KOSP!I -23 10.6 204 -1.7 15.1 15.1 0.9 0.9 2.1 21 g s P,
—_— = KT ——LGREA
sNYE -6.3 -1.6 7.4 -12.4 10.9 10.9 0.6 0.6 45 45 5 - = =
SKkeZ -6.7 0.7 5.8 -133 119 8.2 0.7 0.7 48 5.0
KT -5.9 -1.2 133 -11.7 8.8 7.5 0.4 0.4 4.7 49 46 1
LGREYHA -53 -10.0 6.3 -9.4 106 9.3 0.7 0.7 3.2 35 o
AT&T -6.9 6.7 -11.5 -20.3 95 9.2 1.2 1.2 6.8 6.8
Verizon -2.1 3.0 4.4 -7.0 119 115 35 3.0 44 45 4g |
T-Mobile 1.2 7.8 19.8 356 445 37.7 2.0 2.0 0.0 0.0
NTT Docomo -1.6 -6.5 -0.1 -5.1 15.7 15.5 18 17 42 43 34 ‘ : ‘
19.6 19.9 19.12 20.3
KDDI -1.1 05 145 -1.7 116 11.2 17 16 3.6 3.8
Softbank -2.9 11.9 347 15.6 N/A 1.2 1.3 1.5 0.9 09 SKT 36.2% (-0.3%p WoW, -0.6%p MoM)
China Mobile -0.7 -4.6 26 -11.9 9.5 9.2 0.9 09 6.1 6.3 KT 45.1%(-0.4%p WoW, -1.0%p MoM)
China Unicom 6.3 73 134 -38.3 98 8.4 0.4 0.4 40 47 LBU+ 35.0%(-0.1%p WoW, ~1.1%p MoM)
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China Telecom -6.1 53 -76 -25.6 8.5 7.9 0.5 0.5 5.3 5.7
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&7t APk o= Yol 212019 EBITDA EV/EBITDA (HH) ROE (%)
(RS (82D =Y 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E 2020E 2021E
= SKEi2|Z 208,500 14.0 15.6 16.3 1.0 1.2 1.2 1.7 4.6 4.7 49 4.7 6.0 85
KT 23,800 52 20.6 21.2 1.0 1.1 0.6 0.7 4.2 44 26 26 5.1 5.8
LGREZA 12,600 4.6 1.4 11.9 0.7 0.7 0.4 05 2.7 2.8 36 3.4 7.2 7.8
o=z AT&T 30.5 217.3 170.7 173.6 349 36.0 232 233 56.3 57.4 6.9 6.8 12.2 11.8
Verizon 56.5 2339 127.0 131.8 293 311 19.1 20.2 46.6 479 7.4 7.2 300 28.2
T-Mobile 102 126.4 66.9 74.4 7.1 7.9 2.5 3.0 20.5 22.6 7.5 6.8 6.9 5.6
I NTT Docomo 2,871.5 86.2 43.4 43.4 8.0 8.1 55 5.6 13.6 136 6.3 6.3 11.2 1.4
KDDI 3,164 67.8 48.6 49.5 9.7 9.8 59 6.1 15.7 16.4 53 5.1 14.9 14.5
Softbank 5,071 98.6 571 61.6 -12.6 7.1 -7.1 8.6 5.6 14.7 38.8 14.9 -11.3 11.5
== China Mobile 543 143.3 107.1 111.2 16.1 16.5 15.2 15.8 41.4 42.4 23 22 9.5 9.5
China Unicom 4.3 171 41.6 43.3 1.9 2.2 1.7 2.0 13.4 13.9 1.5 1.4 3.9 4.4
China Telecom 2.3 240 54.7 56.8 4.0 4.2 29 3.1 16.8 17.3 23 2.2 57 59
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