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QEIT|E| Analyst QXA 02-3771-8011

I 1. 202019 39 MMM (PPA)
o crof 20193 20203 ZSUZ(%)
3% 1~3¢ 39y 1~3% 39 1~3¢
=Ll MwWh 377,139 945,458 239,043 629,216 (36.6) (33.4)
Sgoy TUIH aHakey 59,479 158,628 35,845 97,722 (39.7) (38.4)
=l 24 /kWh 157.71 167.78 149.95 155.31 4.9) (7.4)
e MWh 127 95,288 10 61,688 (91.9) (35.3)
T Y= eHakQ 816 14,277 906 7,853 11.1 (45.0)
=l 24 /kWh 6,401.10 149.83 87,426.92 127.29 1,265.8 (15.0)
T SEES MWh 451 1,198 1,419 3,435 2145 186.6
ESE TSN 8HaHY 61 112 62 191 3.1 70.5
= 2 /kWh 134.14 933 43.98 55.51 67.2) (40.5)
e MWwh 3,458 9,921 3,053 9,488 (1.7) (4.4)
Hfo| o /H7| 8 UM HHOFQ) 385 1,115 197 885 (48.9) (20.6)
= 2 /kWh 111.38 112.38 64.41 9333 (42.2) (16.9)
e Mwh 1,331 3,423 2,286 7,412 717 116.5
S /AZHX| I HHOFQ) 148 383 147 656 0.7) 713
= 2 /kWh 111.39 111.78 64.39 88.45 (42.2) (20.9)
=Ll EET MwWh 655,121 1,626,355 1,115,666 2,439,559 70.3 50.0
Y 22 L[] 82,903 209,470 83,384 215,117 0.6 2.7
= 2 /kWh 126.55 128.8 74.74 88.18 (40.9) (31.5)
=Ll EET MwWh 1,037,628 2,681,644 1,361,477 3,150,798 31.2 17.5
| Q1208 BHOb) 143,792 383,984 120,541 322,423 (16.2) (16.0)
=g 21/kWh 138.58 143.19 88.54 102.33 (36.1) (28.5)
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@) HEGE 27TP - T B2 x| /4%
50,000 1 204.14 BUY 27,000
25000 | 20320 BUY 21,000 -10.43% -4.52%
' 2032 BUY 26,000 -21.20% -1231%
40,000 1 19.5.15 BUY 36,000 -27.23% -18.75%
35000 1 18.11.30 BUY 43,000 -25.28% -16.74%
30,000 1 18.10.12 BUY 33,000 -17.20% -6.67%
25,000 18.8.14 BUY 39,000 -23.86% -19.87%
20,000 4 18.7.27 BUY 43,000 -26.15% -22.56%
15000 4 18.5.15 BUY 46,000 -27.47% -19.67%
10,000 18328 BUY 39,000 -9.77% -321%
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BUY(OHi+)_SHEF717F HE7F THH| 15% O d5 o Overweight(H| FYCH)_YFX|7t HXX|4- CThH| 15% O &5 of

Neutral(3)_SEZIP}H W7} Cf| -15%~15% 52 Neutral(F)_UEX|47} BRI Che| -15%-~15% S

Reduce(®1s)_SEZPt A7t Cid] -15% 0|4 012 It Underweight(8| 554)_5X| 47t TXIR|4 TF| -15% Ol Of2t Tts

X555 BUY(@H4) Neutral(5&) Reduce(UliE) Al
ZEEREY BIS 90.7% 9.3% 0.0% 100.0%
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