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1) Sstel st o, 2) LNGA €9 W5 (A7 299 AW, 3) Lockdown si4l ¥ siHz %7}

2) INGY 294 5, (REF 75 A & 37k0m Exd oz 2ld jdAe] ok OPEC+ At

3) w4 57t fr5o] 59 10%E T uzk ik 970t 7k FelahuA mgHow
Zog 97 e g st AAH D Aok G S S
& JHoR wsthy 97 $T f7ks FF B2k shsol k.

WTIQF Oj= MAJtA It FO| —LNGIHZHat |2t 2+ 1[2|= 204 3AREH 23| det - |7t 5= 12| ot

Henry Hub LNG

(EH21/60)
16 _ . CH 29

Band 4Et0123: 5,70 2i/H1E

Band 822124 4.2752/6HE

LNG 7}2: 5.74%24/8~(1.75%2/MMBtu)

14

12 4

10 A

4 4 Band % WTl price x 1/6
Band Stk WTI price x 1/8

18.1 '"18.7 '"19.1 '"19.7 '20.1

120204 58 22 J|F, Henry—Hub LNG 7142 HH|Q1 Z2{/MMBIUE E2{/HIEZ 2ttt 7H4
A2 Bloomberg, M2|=5H 2lMAIME
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LNGZH 1t FH|37HWTI)
1/6~1/8HHE 22| 2ta}

— NG &% 85 = 34| 1Y
A7He] AlSEr

AlZ20| Lockdown SHAIA| T|A
g5 W - sad o4t

MERITZ Strategy Daily M2 2.0

AAA 29 LNG 9= 29 2~3¢€ Lockdown FAZ LNGA 92 -
67.0% T Aol 7711 % A (LNG Price = (0.13~0.15) x Oil Price +
a)Ql oA LNG7FH 3 =4l f+7HWTI 1/6~1/8 Wi=) 7+ g7} 2ot
= Lockdown 3149} Global 924 w& AAstz LNG7FEo] WTI 9= ¥
ol e Aolny, LNGA ¢ wbso® ojo]d 7jddAo] =t} dAA v A
A7k~ 744 (Henry Hub) 38 A838hd WTI AWMt 27~3928 2 374

e,

AAA AF A& 80%<! WA /1Ee] FH%e Lockdowno| &+
ZhA) o Adoz ooty AAA e F AY 20 o]y Au
20,5267, 1.14°]GTE A g&42 36.5%, GT 71+ 8.8%°|th.
T 3d 2 HdEga 7 Al AA AR 3%7t vid A4S "k AEe
Lockdown &A% #H4 (Scrap) QA A7FsAl dAdZ S7t=2 3599 ¢sbd 7}
Aol wom WA wAH HFR olojd JfAde] wth #AlE 317
A5 wE ANE 71gst7] oA ARdolth Scrap 7HE s S AL
ets 2dd MAAe] wo, o ARV A5S Adtes #44 &

:
2% 4 ol

x|y MM %0| - F2, A= Lockdown FY Qo HEYE, A3% HA, 48 Lockdown A%
(H) —o=—2olx ) (g2i/Idt) =———VLCC
=2 Capesize
35 1 o HH|(Q) - 100 500 -
30 |
[ & 450
25 1 1
20 { | 60
400 |
N
10 1 350 | ) \
r 20 \
N |
0 : ‘ ‘ —4lo 300 ‘ : : :
183 "18.9 19.3 "19.9 '20.3 "18.3 "18.9 "19.3 "19.9 203

120204 58 22¢ J|E
Xt&: Clarksons, HI2|Z5H 2[A{X[MHIE

12020 5¢ 22 J|E
At&: Clarksons, HI2|Z5H 2|AMAMHE

D77 gl wE we ANt 2)F5 Fwol AEFA st Risk—On 7]
22 Fak7lels Akbe] Hasity 2AQFS] ARl Valuation A4
PBRO.37H1E= A|A|H 9 01, Valuation e &t 242 E7H]3slth LNGE
golg= 249 £F A EHEe BilA Aol FAZelH, 9% W B
AAo] B|auA] = A= QY Aar) gla AAAE ¢H7 s 1
A 2 FYAATE dijte] & Qlr
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H xpgol gEL 2020 58 269 BE7FE
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Strategy Idea

20204 siHt7| MY Al2|= 6
Zl=2}_EV, Architecture xp#s}
HEAIY A2 )

o

A T%IJ(E:IO{ v COVID &5 O|F, XtsAt AHolM J[7HA| HASIHLH Of Q% A2 "ESiEC=EA
nalyst Z& . ” . . . .
02. 6451:4866 9| BEV Architecture” ?|& &t=0|H Ol BEVQ| JHK| - g BiztE 2ot MAXAH

Joonsung kim@meritz.co.kr /e 2UZIE| Al (MaaS) HIZLIA 2L TOIDE Jfstt %Archltecturea MEsin
t3

U= YH|= Tesla, 0|E T2 OEME VW - ACHX M EXH.

v Architectured| 2t OEME A= Aol Hisk SHabE!l of 0|0, E5Y ArchitectureS
ToisfH OEMEZ SO = 0|FMY IHX|Ats 71 YHIS=te| ol TIsE Mt

EV, Architecture XIS} AlcHe]| A[2f
=29 BEV A o= =] A8 Al 93t 9 REa F4, $59 NEV
Credit A% A&A k3l 59 dgoz A 199 A7 E3kEieh 12y

20 o]F 7|& BEVY b A2 7HE Fojohs Bl Teslad 7e 1%

3}, A7 8 A4 CAPA 3, 419 228 184 4 RO vl wE 4

@ 440] 30, 209 L] BEVE JHeel - i Wizl el
=

2o AAE A% FHEL

_>.:rE

VA eiot 240 4 Aol

HgE BHES FOo"0, M22 HIZLA 2E FHE {2t AIEHO|t

World limited to car i

MK

HEQZMQ| JHAIE FOf &I AlZfet BEV

World combined with car, people, infrastructure

Autonomous driving

Connected Car Mobility Service

|

technologies
]@ | . |

)

=)

The evolution of the Connected car using Advanced driving Fusion of social infrastructure
automobile as a hardware cloud services assistant system (ADAS) and the car
= Electric car = Infotainment = Cruise control = Robotaxi
= Telematics = Collision prevention = Car sharing/hailing services
= Preventive maintenance = Automatic parking = On demand multi-mobile services
= Geo-fencing = Hands-off driving

e HEl=SH 2MAIME
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BEV 7|9ke] 3 A3 2l 4kgle] Azt w2 ¢F 6,000—7,000%4 9]
2 odEch RRlEE Akl BlEYA mEl 7)Eo] ‘gufjeko] ofd 'FAL, ‘&
2 AE, e dA] AREE, JY BeE o7 WlelA g ool o) AnfEE
S ol F muldES] JpA7L FafERs Bl dghe dof 'l 2R E Wy Algt
HZ=YAR Sojg A3 7 wgolo),

TCE — BEV' 2h= olsrHo 2] Wsts dof Mu|x E9F0 7o Msks A3
371 YallA = Electrical / Electronic Architecture®] -4 7o) HQslt) ARE
2] Yzef o83l 94“r°ﬂ/‘1 & AZEO)E dsHA o]t who}, tEge] -3
HAEE AL sk T3 Alo] 2l HirHel A8A1711, Y Ves 2] o

2 FEo d& A8s) 24 §‘r’6}t Architecture”} 3 23}t

MZ2 AL JHte] TN =Y, Te SHY HoPt OHl Architecture N3t

H418 Architecture Domain F5¥ Architecture  Vehicle F3% Architecture
gﬁg Transfer of embedded functions into the cloud

2

—
Vehicle Cloud
Computing ()
Vehicle
Computer Fusion of all DCUs in one centralized vehicle computer
with zone ECUs

<
Melting of domains, fusion of DCUs

2
Domain oriented centralization (DCUs)
Standardization of basic controller
Merge of ECUs, integration of HW&SW
into existing ECUs

b

¥

Each function has his own ECU
(One function - one Box)

Xt&: Bosch, M2|Z5E 2|lMAIME]

A4 52 7]& OEM AIE<] BEVE, s T4 A%l i3k Lokt 7)1&
o] Az} AFJollA FYsigtd Legacy (1145 ICE B@l=, HEV /\]ﬂoﬂl\iﬂ =
A D)ol tigt 14 59 o2 71E ICE BEE2KE ] oA AAo 27+ 7L
Ak ey ete] VA 4, B9 B, s5d T 73] 74ﬂ7} AE
4F Architecture® B R W50 BEVLS, ICES 3-8 % AR oY
A1l wiEEe] F2 gt Atk B84 sAlE do] AlEe vy s 2d
oM e AeHa] o2 B 4 gt Jitk

>
-]

—LI

54 Archltectureﬂ zF471 BEVE CloudZ%E FOTA (Firmware OTA) ulo]

EZ B3 duy AT EYoE vk HES FAthA R HAs 423 5 9)
=1 d%}ldrEJ AL & AEX4 Architecture® Engine Control Unit (32
ECU) — Multi ECUs (70—1507H Al b8k Y 7i5¢] ECU) — DCU
(Domain Controller, =2 7158 ECU Ha< EE3hl &8 #2) 2 Msks|geh o
0729 Architecture™ 2% WE =3d Alo)7|55 dol A HRE A/}
1L AHEREY] 75 YUl EE ot o] Wrhetar sl Ak delol gk o]
Q7-¥th
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T3 CHEE9| OEM2 ICE01|kI AR E|EH 2Ald 124 |CEOf| AMRE|H £ Architectures E2|H
Architecture 11

BMWi.
FROM “BORN ELECTRIC" TO “ONE PLATFORM SERVES ALL".

2013
“Born electric”

g
0 =0 € 0 Gy

S| 2 OtLI2t 715H et =7t

Can Reduce Costs, by
Commonality, Economies
of Scale & Scope

H Battery pack

Range Limitation

Can compromise the
One platform Dynamics of the vehicle
fits all powertrain

derivatives. . Limitations on interior

Develop BEV Space/Comfort

onthesame

ICEV platform?

Higher Costs associated
to anew dedicated
platform

Conceive an BEV

> Combustion engine > Plug-In-Hybrid > Pure electric on a new basis
Az M2l =53 2MXWE g M| =53 ZMAWE
5 BWBOMO| BEV, B2 SR A Hof o 226 HEY ArchitectureS S3t S3 Hlof ZoIA

3E Mol 2e

Now 2021~

In-vehicle Server

FOTA 7% ts

2023~ _ Overview of Update Flow

In-vehicle Server
Zone Architecture

SW Centralization

P S

. HW Centralization
=

Large number of ECUs

Secure communication

CAN FD communication
(CAN Matrix)

courtesy of Renesas

pril12,2019 | Copyright @ GENIY Aliance 2019

communication

+ Over-the-air update capability
+ Secure gateway to the cloud

OEMOTA ™,

Clould Servers ., a a DCU A
N

+ Introduction of Domain Controller _— ) Gateway
Units (DCU) ;- loabit thernet cammunication Telemetics IN(UPYUEICAES
+ Sofware processing moving to zone server N . — DCUB
+ Reduced number of ECUS + Highet intagration for cos! reduction Unit Firmware
+ Centralized high-speed ethernet Control)

+ Reduced hamess weight

bcuc

= Simple EV system configuration leads to the evolution of

the vehicle network

AE: Genivi, HEZ|=

ST EMA|HE

Xt&: Continental, M2|ZZH 2|MA|MEH

ZHE 0 ZA Y BEV /s AEsta Q= Tesla= AW 18 Model 35 &3l
Domain %3 Architecture® |0} i}‘%k %% Architecture® AR&s}7] A2
Fot. o] Domaintt &3 T A (o) FR&IZHIHE Domain, ADAS/AD
Domain, AFAl&SH Domain, 3 E#Q! Domain, I &FHEE Domain 5 2%
o] Z47E B3t Alo) & "ol T4 A sA AFHE F3l Zone TR T
H A4 s e TR dF dedke Fxolh Ad 20 249 Nikkei
Businessi= Model 3 #3lE 53l Tesla® Architecture 7]%°] Toyota * VW
o @A Rd=y vl 61 AxE Holil lvkal F7HTh

lﬂ

Teslax A9 ArchitectureE &3] Deep Learning 7|4 A&7 9=
T3E ologtoer, A 199 4€9%H 145 FSD Chip= &2l In—Vehicle
Computer?] Aibs8S wi7RAFH T 3 FOTAE S8l A&802 75 34
< AdE F 9lE FSD (F A&7 #ulE A& o]$ 199 12€e+=

AZWE 0.5% &0 Acceleration BoostE &AI8H1, ©]F & Infotainment
T H] A Premium Connnectivity S 5708k Bl=2UA ReS shaata Qo
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J27 Tesla?dt ME =

Cross comain Zone ECUs as
20ne specific 1/0 masters
which act as an neural
network for central ECUs

. n f y 102
Vehicle-Centralized E/E Architecture i N
Zone Door A Zone Door AR @ -
L\ ) XV Zone Rear Raof O 0 Receive Sensor

Cross Zone Communication
High bandwidth
communication with Ethernet
backbone

Vehicle Computer/Central ECUs as
central calculation units {brains)
and information provider

o A

Zone Front Passenger

Zone Front Right

Zonpfront Left

Zone Roof front

Zone Driver

=3 Architecture 28 MHet in-VehicleHBE|9] ¢ S8l EHed 18 =

Data

.
S /I W
SIS [ S0y Sanser i I
Zone Rear Right D*::
., L. Deep Leaing ysem 203 A
.

Perform Data

00,0 =

E Features 25 Initiate Deep

1

r‘i‘ n Learning Analysis

ClasaiferA ] | | Classifir N
L noa || mm
2071 deniiy Training M et b
Data Post-pracessing
Zone RearLet
.

Training Data
" L— & & Zone Reae !
(2 O NP7 pessinic Network L 209A 213
e Transmit Identitied Provide Results To
Compariment

prr— ZoneDoorAL Sensor Data Vehicle Control

Xt2: Bosch, M2/ =5 2|MAIHEH

X2 Tesla, M2 =5H 2|MA|HIE

T @A) o] 2& AEE ArchitectureZ2 Agko| thst F=0|E wpFH ALY} &
HF<l 7]& OEM 9A1S] = ¢ Algzolty A2 Architecture2°] g
S sk A= 2H20 VW IIE, 1H21 dAdixt1E, 2H21 GM1E°] AF-o|t}
Boschell W21 25-30d-& H3xE=E 57] OEMO| Architecture {3-& FH] Fo]
L, o558 ydEE A28 7HA] FES oF W ° ZUE 0 FAM BEV F4
Z oust dA 5 DA OEM 5 dHo] 1A 1 9k o] T2 2ol &% 4
73 ApEstel] SASE BAHETER] Aa G o]ojd o o|tt.

Smart Phone A2 AA QA5 b= 1) & wE A% 7|E 153 2 2) &
o] 7}3l2 AA| Mobile Phone AlA&o|A 2] A&S i AAJAxA Y, 2H
st ol EHEE EA AE L ATE oo ol B2 ?jxﬂi o)
3N SALE 71U o Qlvkal sdgic

29 ESY Architecture29| Hehg FH[SH= 7|£ OEMQ| == TN 2

II'I
[IJE
4L

i
i
T=5LA Volkswagen 1
i

® ) ° ° [ ® ]
~2018 2019 2020 2021 2022 2025 2030

X2 mE 2= 2lMxME
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J1E10 0l BEV & HX Platform2 &H| 5! OEM 47+ A[gH&Ql Ziut 282 o=t

Lio| 22 8 Ho A 2

=
2019 | 2020 | 2020 | 2021 =V
puic PSA Honda Geely BMW . Honda
Honda : C/D-seg
EUT CMP Hondae CMA BMW i

Ford

MEB
VWIE Platform 0|8
=

GM
BEV3
Cadillac

: Compact CUV.
)

Daimler
MEA2
Mercedes-Benz :EQS

2P ¢S ST §-3

020 s<:|m1§ VWIE Toyota/ Subaru Renault-Nissan/
), E-Gl PPE e-TNGA Mitsubishi
C- seg Audi : e-Tron Toyota: C-segSUV  Alliance 20228 S¢l &
Porche : Taycan
o

VWIE 019

MEB

VW:1D3

O CEETE S

e Auls nEs 2 RS 99 ERFORAY BEV & 5L Az
] SRAE AR A9 MIE O w2 WIE 33T 5 e
Aus geom FRND Ageld, o B LN AT bE Az
AAkze] SEA A el goleh. WAl Aze Aoz AAE Fusta Qe
Teslat # 7Pk W BLF B 84 71%S 544 P02 A3t -
FAALE gk ol mYE wEUs 2d S 9% NS
ZeloloiSolA Non—Tesla 1192 o Aasie OEM 53} @] 854
H 219E ofn]a,

‘o‘ixﬂ F9 OEM % BMSZ uzﬂ-oﬂ :[LE/\]/\EH z%ﬂ]—J LH;(HﬂJ]- o]_ro]xl nic
+, EV A& BHE Tesla * BYDS} t&o &2 OEM FoA= dulx}150]
sttt &% Non—Tesla 199 A&7 44s f1+ 2 BEV 9% 1%
37} o]Fojx OEM Aoz A8 = Hiolu},

a1 EHECRMO| BEVE SHM HIZLA 2E 8l JHKAE Xk

LIESNEN=-']

‘ )
xﬁlg}irjl% Fleeto2 2| BEV - PHEV = e m 0 o
«f g ===
(91250052 Fleeto@A{e] ICE - HEV = ET =
=B

o ad am w2
A2 7| ‘ ltformo2 o el —o L
£ 7]4 ! Platform. BEV
SHIE(E]| MY | Autonomous .., Connected .. (Domain- Vehicle Fusion Jt = 3‘ L
(217,000%9) | Architecture) = :> \.‘ ’7
e AEw e \'
P s Cowd | oA | Vehde | | Conroler | e-Powertrain
(8% 22 " - Appiication " DataCenter " FOTA SOTA) " Computer o G 7| CRE R
A
Sensor Battery
(LIDAR - Camera - Radar - 2|Ef) (Cell - Pack)
It Mg

Mg HE =S 2 MRME
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o

12112 Non-Tesla XI¢4Q| #HiS J|& NL3} O|20{Xl OEM ZAl0Z Zisi= Mt

o

Motor Transmission

Battery
Battery cell Battery pack Management
system

Power
electronics

Kona EV (2018) HCHEMAI A

BYD E6 (2015) Not available

Tesla S 60 (2013) Panasonic Borg-Warner

D

BMW i3 (2014) Samsung i

VW e-Golf (2015) Panasonic Panasonic Bosch

Chevrolet Spark (2014) Not available

VW e-up! (2013) Panasonic Panasonic Bosch

Riseanll EAR(2000) AESC AESC CalsonicKansei | ©2/Sqpie Kansel Aichi
Nissan LEAF (2017) AESC AESC calsonicKansei | @/sgpic Kansel Aichi
Chevrolet Bolt

/Opel Ampera-e (2017) LG LG LG LG LG LG

XtE: MacKinsey, ME|=ZH 2|AMX|HE

ol AhAt1E> 1 A BEV ¢l Kona & %3
Tesla ol o]o] 7+ WAZ 2 G845 Hola Qirh

S IT - MBI - oY A A9 AFsxk OEM 7ke] 32t 7t F+xlo] g <
olm] o] e AlFolA FEldt xR ¥ W £ JAEY AFES o
o17}7] 9JaiM= AthE ¥ BEV Az o] 7] o]t} Navigant Research 7|5
A 169 =29 OEM F st B7hs 99kd doixase] A&7 7es
Aptivele] JV A9 olF 6912 MBIt en, o= 22 OEM FolA= Al
HAZ =& ootk EY g - AlF din] Ad Ae Tl & 7kAE F
9= Navigant Research? 7} Whalof| 9Jf-o] Eajel= 72 ApAoly, A2
¥R g%E 2o QA ok iR AAE 118 vlaelA = fremst oy

=]

OE Y AR FY FHOEIE FYY O R7k= ojUXIF Hln 2N HUXIE
2 Tesla 2| ZY2A O] HWLY

(1k;Nh/Range/Weight) 13123 127
EV Core Efficiency Comparision 110.
11 4 105
7
91 92 93 95 9
38.78.88-9'
S g 76 7979
7.2 ’
67170 71
75.9I
5 T T —— — T T — — T T T — T T T
olgiv £ 2L 8282355222 3832%9%8
gigis§ 2233 L L f 22922308 8L 28 od
Elglo 6 E g s E5 28828829y § < & 8
-o< L,_,n:uo Exu el g < =  m [S
=ifis = - = >6 &g g O g
ol > © 5 = [} a
wr T () w < T
|l (G} [

K& InsideEVs, ME|ZSE M A|WE]
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15 HiXIOE Jle =9 158 (OEM & 128) 20 HCHXIDE Jl2 &2 65 (OEM 3 385)
c| Folwers Challengers Contenders Leaders < Follwers Challengers Contenders
g =1
E 3 Int_eI
g i ] Mobiley:
i Audi 5
| BMW f - Aptiv- Crujse
e it Dg'g';: Hyzndai i eWaymo
AEGNER s ¢ Daimler 9 *Ford
Land v GM Toyota 200X O X H
R O :
Hy\}.l(ndai<> Z;r o O o Yandex VW Baidu
? v Volvo BMOW & May Mobility
2 i OO Renault- <
Mezsa O rea Nissan-  Voyage Auto
tesen NAVYA € pitsubishi
(o3 PSA O o
Mitsubishi Renault
Strategy Strategy
Xt2: Navigant Research, HE2|=53 2|AR|MHE Xt&: Navigant Research, HI2|=Z 3 2[AR[ME]
= (o) o] O =Z = —
Z29 OEM & Ha$-99 BEV AZAES AU 91, A&53 gk 3l
M OEM % 2912 47bsal gl doiabge vid 2dey &7 e &
oz = 2= - - —
deew 344 7k UL 5 ok A 247 AdATEe) FAE BEV E

FE T 2 FAEHQ] 153} - AEFTY EFA el JAFHS ddat 1
& S 5\z 902499 FAE Aa i 2Py A disk fuds
olojzk AlFoltt, Auat Ii2 209 TS V|HoE V|eHoE Hdue (HF
& Architecture 7|8} BEV Z9% (N.E %3 FOTA A1&) * 7]& jn] +20 —
30% AUA &a&A Jido] 7t s 24 Y BMS 71F FEAIAR (P77 B
g o3t 4%y ey 48 - 7] (YA FIEH) G b 1EY 2
A TERE ) AE Ate BEV RdEo] BAF o7 EAlE oFolt},

XtAIcH BEV E3ME M= 9 A X2FH &84 Jlz

Canoo, Skateboard Platform (54% BEV PBV) Arrival, Skateboard Platform (&}& BEV) i
————

—_—

Aurora, XHE2F% ERE (Chris Urmson) Aptiv, Xt2FH SHE & Robotaxi
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Tesla®| Super Charger O|€%F Index, 20| - §&
9| 53 3|5 TS Fol
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COVID-19 tst = A2k

A 249 AlFHE COVID-199] W 2= FaAe] An[A|, 4314 b3}
o] AZESGITE 18y TeslaZb 3708k =2 A9 Super Charger ©]&%
Indexs= =9 $dst s]53 Hv] - F349] 54 35 AS HolFa 9lor
Appleo] 3stal Q= BHYE ERTOME = - Ayt - Y 59
PPt 9 7IEF AlS=o A 3 EAE 81T 4 Sk

o

drf - 7]opak & olA o

A 49 BE &9 3de] Theel wdEd L e
] E IJ5E EO%Z—TL O‘E}. EHl‘i——ErBI Eac
7 o huj

!
o A7kgel A4sIgon A4
M OEMEE 72 A9 JAAE e
B Al e 958 S B 49 - 58 F A AL ool e
W, %l 25 Ee 59%E wAH A7 29T 98] COVID-19
o o5 $4A au] JFPo) ololA Qlout, RHF FE ABHoE WL @
o] thl eela giek. ol

g 239 anded 5%
d 4w AR BAR A8Ety fua.

Appled| BUR(E| EMS, FNH £ AFel
HA A orget gl ot

(%) —él\F:IAE(A:\ :Eﬁ SuperCharger0|-g-g(7dayrolllng) (eSESIN Apple 0|4 Trend (%) us
Canada
100 1 ——NAM 180 1 Germany
China _/ \,\/\ 160 4 UK
Italy
140 4 India
80 | ——— Brazil
120 A Russia
Australia
M N "\/‘/ 100 |
60 v
J \/ 80 -
60 -
40 40
20 A
20 T T T T 0 T T T T
19,5 19.8 19,11 20.2 205 '20.1 '20.2 '20.3 '20.4 '20.5
AtE: Me| =53 2MAME Az M2 Z5H 2| MR HIE
ool 324 OEME, 8 X9 33 1SN A%
=11 g 3% &Y Shut-Down 7|2 TS H¥e sfiet 3% x|y Shut-Down 7|2t HoHEAIE
VW Spain 316 ~4% 26 48 27Y Toyota UK 38 16U ~58 3 58 &
Portugal 3216Y ~4% 26 48279 19l R XY 3¥E 38169 ~48 20¥ 48219
Slovakia 32162 ~42 19Y 48 20 Nissan UK 32 162 ~6% X 68 %
Italy 3216 ~42 26% 4% 20 12| XY 3¥S 38162 ~58 3 58 42
9 9 x| 2Xs 3% 19Y ~4% 26Y 48279 Honda UK 3816 ~6¥ 1Y 6822
Daimler Hungary 38 17¢ ~42 21Y 48 229 Ford S 3816 ~58 3¢ 584,18
Germany 39 17Y ~48 19Y 4% 209, 229, 289 FCA Poland 3% 16Y ~42 23Y 439249
Finland 3817 ~58 3Y 58 4% Italy 674 3% 32 16 ~48 26 48279, 58 4%
12| [ XY 3HE 3818 ~42 19¢ 43 20Y 19 [ XY 3¥E 38 16Y ~48 19¥ 4820
PSA Slovakia 38 17¢ ~52 6 5879 Renault France 1270 3% 3 16Y ~48 27 43 28
Europe 1571 3% 3 17Y ~48 25Y 4% 269 19| R X 3HE 38 16% ~5% 3¢ 5842
BMW UK 3% 18Y ~58 3Y 58 4% Chxt Czech 38 19Y ~4813Y 48149
19 98 x| TS 3818 ~5% 10Y 58 11¢ J|OkXk Slovakia 32 19Y ~4% 5 48 6%,23Y
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