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LGHXAL MX(IFRS ¢1Z) dY (Erl: of2))
1Q19 2019 3Q19 4019 1Q20P 20Q20E 3Q20E 4Q20E 2019 YoY  2020E YoY 2021E YoY
Of = 149,151 156,293 157,006 160,612 147,278 127,774 143,330 154,630 623,062 1.6% 573,013 -80% 614,237 7.2%
Home Entertainment 31,215 29,863 32,098 39,684 29,707 24,329 26,488 36,446 132,860 -18.6% 116,970 -12.0% 126,626 8.3%
Mobile Communications 15,104 16,133 15,223 13,208 9,986 9,346 10,011 10,095i 59,668 -242% 39,438 -33.9% 38,466 -25%
Home Appliance & Air Solution 54,659 61,028 53,307 46,161 54,180 53,802 54,564 47,271 215,155 11.1% 209,818 -25% 223,154 6.4%
Vehicle Component Solutions 13,470 14,231 13,401 13552 13,193 10,070 11,563 13,664: 54,654 275% 48490 -113% 57,894 19.4%
Business Solutions 16,513 14,947 15112 14392 17,091 13549 14065 14,751} 60,964 153.4% 59,456 -25% 65,172 9.6%
J|EL 6,321 7,083 5,108 5417 4,447 4,206 3,595 3538% 23,929 -424% 15786 -340% 13877 -12.1%
ggoly 9,006 6522 7815 1,018 10904 3557 7,420 5,146: 24361 -99% 27,027 109% 32490 20.2%
Home Entertainment 2,473 1,523 2,884 1,010 3,258 963 2,040 2,216 7,890 -47.6% 8,476 7.4% 8,550 0.9%
Mobile Communications -2,035 -3,130 -1,611 -3322 -2378 -1975 -1364 -1,367{-10,098 XX -7,084 HX|  -4,081 HX|
Home Appliance & Air Solution 7,276 7,175 4,289 1,222 7,535 4,791 4,440 1,619 19962 292% 18385 -79% 18794 2.2%
Vehicle Component Solutions -154 -557 -602 -636 -968 -1,324 =577 =436 -1,949 XX -3,306 XX -1,068 X
Business Solutions 1,680 1,242 1,117 820 2,122 998 1,150 1,097 4,859 189.6% 5367 10.4% 4717 -12.1%
J|EL -134 159 -102 -192 -57 -62 -70 -88 -269 HH =277 x| -195 HI|
FYo|YE 6.0% 4.2% 5.0% 0.6% 7.4% 2.8% 5.2% 33% 39% -0.5%p 47% 0.8%p 53% 0.6%p
Home Entertainment 7.9% 5.1% 9.0% 25%  11.0% 4.0% 7.7% 6.1% 5.9% -3.3%p 7.2% 1.3%p 6.8% -0.5%p
Mobile Communications -135% -19.4% -10.6% -252% -238% -21.1% -13.6% -135%: -16.9% -70%p -18.0% -1.0%p -10.6% 7.4%p
Home Appliance & Air Solution 133% 11.8% 8.0% 2.6% 13.9% 8.9% 8.1% 3.4% 93% 1.3%p 8.8% -0.5%p 8.4% -0.3%p
Vehicle Component Solutions -1.1% -39% -45% -47% -73% -13.1% -50% -32%: -3.6% -0.8%p -6.8% -33%p -18% 5.0%p
Business Solutions 10.2% 8.3% 7.4% 57% 12.4% 7.4% 8.2% 7.4% 8.0% 1.0%p 9.0% 1.1%p 7.2% -1.8%p
7|t -2.1% 22% -20% -35% -13% -15% -19% -25%: -1.1% -4.7%p -18% -0.6%p -1.4% 0.4%p
Z9 NE ol HY
AOQEE 7,500 7,300 7,500 6,800 5,750 5,288 5,591 5530¢ 29,100 -26.0% 22,159 -239% 21559 -27%
TV 6,800 5,700 6,700 8,100 6,100 4,853 5,571 7,200 27,300 03% 23,723 -13.1% 26,260 10.7%
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LGTX} AN MUK HE LY (TH9): ofed)
R o 57 Feg XFol(%)

2020E 2020E 2021E 20Q20E 2020E 2021E 20Q20E 2020E 2021E
i E=Cl 138,310 593,407 632,552 127,774 573,013 614,237 -7.6% -3.4% -2.9%
F0|e 5,697 29,033 32,654 3,557 27,027 32,490 -37.6% -6.9% -0.5%
AEol< 4,148 24,686 32,170 2,046 27,585 32,152 -50.7% 11.7% -0.1%
0|9} 2,568 15,471 21,610 1,187 18,514 21,581 -53.8% 19.7% -0.1%
EPS(Y) 8,555 11,647 10,238 11,785 19.7% 1.2%
IO E 4.1% 4.9% 5.2% 2.8% 4.7% 5.3% -1.3%p -0.2%p 0.1%p
MIo|dE 3.0% 4.2% 5.1% 1.6% 4.8% 5.2% -1.4%p 0.7%p 0.1%p
=0|E 1.9% 2.6% 3.4% 0.9% 3.2% 3.5% -0.9%p 0.6%p 0.1%p
e g5

3 JezuA



LGEIXt (066570) 2020.5. 4
HEEEAILA (&9l ofg) T EYEHE (Ergl: 242l
128 2 IFRS G& 2018A  2019A  2020F  2021F  2022F 12%® ZA IFRS 9Z 2018A  2019A  2020F  2021F  2022F
HEY 613,417 623,062 573013 614,237 649,248 QEXHA 193,629 197,535 220,924 252,327 281,298
&2t 462,606 469,706 427,926 455,808 481,140 o3 U AHSgR 42,704 47,774 80,846 104,319 125,463
miE%£0[9 150,810 153,356 145,087 158,428 168,108 128Xt 1,017 800 824 848 874
| 123,778 128,994 118,059 125,939 133,117 =3 2 JIEiA 68,570 69,854 64,243 68251 72,141
go| 27,033 24361 27,027 32,490 34,991 XHOXpAE 60,214 58,634 53924 57,189 60,449
EBITDA 47,034 49425 52,780 57,359 59,230 J|EFQE XA 21,124 20,473 21,087 21,720 22371
FoiQ|aal -6,947 -19,075 558 -338  -5,829 H|QSXR 249,656 251,064 244,081 241545 240,287
O|Xt=2y 1,158 1,435 2,412 3,107 3,732 EXtRFA 57,476 47,673 45307 46,082 47,073
O|XHH|& 4,145 4,072 4,050 4,029 4,029 [EXA 133,340 145054 144,387 144276 144,619
Q0|2 14,436 13,640 11,421 11,421 5,088 N 30,012 26920 22969 19,769 17,177
ety 15,714 13,768 11421 11421 11,421 J|EHH| QS XA 28,828 31,417 31418 31418 31418
=4 gl oI -772 -10521 -2,056 1,084 1,301 XRASH| 443284 448599 465005 493872 521,585
7|Et -1910 -5,789 4,252 -500 -500 QS 171,350 176,579 172,216 177,285 183,008
HAMXZT0|Y 20,086 5286 27585 32,152 29,162 AP X J|ERHS 133,789 128,727 125064 130,833 136,557
HolMHIg 5,358 3,487 6,941 8,388 7,608 CHo| 288 14052 19,180 18980 18,780 18,780
HEAtd e 14,728 1,799 20,644 23,763 21,553 JEtR-S Al 23509 28,672 28,172 27,672 27,671
FI1=0[ 14,728 1,799 20,644 23,763 21553 HIQSHH 108,865 107,768 107,368 106,968 106,968
X|Hiz220[9 12,401 313 18514 21,581 19,330 2712880 94961 93409 93009 92609 92,609
se % 4 (%) J|EH| RS 13,904 14359 14359 14359 14359
HEd s2UE -0.1 1.6 -8.0 7.2 5.7 SMBA 280,215 284,347 279,584 284,253 289,977
ol e 9.5 -9.9 10.9 20.2 7.7  X|HiX|& 142533 143301 162,340 184,357 204,122
EBITDA 528 1.0 5.1 6.8 8.7 33 N 9,042 9,042 9,042 9,042 9,042
X|HiF=F2012 Z22 -28.1 -975 58150 16.6 -10.4 Xeyo2 29,233 29233 29233 29233 29,233
EPS &%8 -28.1 -975 58179 15.1 -9.3 7|EmE —449 —449 —449 —449 —449
IHE%0|2 (%) 24.6 24.6 253 25.8 25.9 7|EFEL 20| = |0l -16,047 -13,098 -11,123 9,149 -7,174
FAOIAE(%) 44 39 47 5.3 5.4 |°4%'04§ 120,754 118,573 135638 155680 173,471
EBITDA Margin(%) 7.7 7.9 9.2 93 9.1 HIXHiX|2 20,536 20,951 23080 25262 27,486
K|t 3222012 E(%) 20 0.1 32 35 30 XH=E3 163,069 164,251 185421 209,619 231,608
HISEHR (o oe) EXXE (T 2, Ui, %)
128 2 IFRS @& 2018A  2019A  2020F  2021F  2022F 12%® ZA IFRS 9Z 2018A  2019A  2020F  2021F  2022F
AEE BIBE 45416 36,892 53,920 44,835 42,427 FYX|IH(Y)
g71=01d 14,728 1,799 20,644 23763 21,553 EPS 6,858 173 10,238 11,785 10,689
Hisigesol It 45721 64,193 36,388 33095 30,843 BPS 78,820 79,245 89,773 101,948 112,878
SERAZI 2| 15,859 20,666 21,803 21669 21,647 CFPS 33,428 36,494 31538 31443 28975
SR 24| 4,142 4,397 3,950 3,200 2,592 DPS 750 750 800 850 850
X 2Hgotee =772 -10521 -2,056 -1,084 -1,301 Z7Hl{%(HH)
7|EL 26,492 49,651 12,691 9.310 7,905 PER 9.1 416.8 5.2 45 5.0
HOISE XA S 2 -7,521 -20,603 5,454 -2727 -2,078 PER(%/10) 16.7 482.1 7.0
IS T|EFHEZA 19,974 1,020 5611 -4008 -3,890 PER(X/X) 8.6 338.1 4.1
X DXpArOIZE A -1,570 794 4710 -3265 3260 PBR 0.79 0.91 0.60 0.53 0.47
HUSUT|EHR QST —9,980 -4,772  -3,663 5,769 5,724 PBR(%|1) 1.45 1.05 0.80
7|EL -15,945 -17,645 -1204 -1,223 -652 PBR(X|X) 0.75 0.74 0.46
IEliasE -7512 -8,497 -8566 9296 -7,891 PSR 0.18 0.21 0.17 0.16 0.15
EXgs d3sE -44,203 -20,833 -20,850 -21,274 -21,706 PCFR 1.9 2.0 1.7 1.7 1.8
QERLO FHE -31,665 -20,721 -21,136 -21,558 -21,990 EV/EBITDA 4.1 42 2.7 2.1 1.8
QERLO X2 1,475 2,234 0 0 0 ZQH|&(%)
SR &3S -6,751  -4,683 0 0 0 Hi A Sk %, HEF 8 3) 83 67.9 6.3 5.8 6.4
EXtXFAO| A (BT -143 -717 309 309 309 HIYSAE(%ESFHIB) 1.2 1.0 1.5 1.6 1.6
|2 8RO (BT 34 217 -24 -25 -25 ROA 3.4 0.4 45 5.0 4.2
7|EL -7,153 2,837 1 0 0 ROE 9.0 0.2 12.1 12.4 10.0
nReEs Hasg 8,193 -11,170 -1959 -2,049 -1539 ROIC 13.1 33 1.7 143 15.5
XtAZ29| ZIHYA) 9,418  -6,092 -600 -600 0 ESVRIEIFSES) 79 9.0 85 93 9.2
23, Hadode 2 0 0 0 0 0  XIOXRMEHE 10.3 10.5 10.2 1.1 11.0
T2IFAMRFHE) 0 0 0 0 0 eIk 171.8 173.1 150.8 135.6 125.2
tigaxl= -1226 -2309 -1359 -1449 -1539 =Xrd3tle 40.0 39.0 16.4 3.0 -6.5
7|et 1 =2,769 0 0 0 O|RtE AN S 6.5 6.0 6.7 8.1 8.7
JEI3SE -207 180 1,961 1,961 196115 HXU3 109,014 112,589 111,989 111,389 111,389
2 Y IR =57t 9,198 5,070 33,072 23473 21,144 &=XAS 65,293 64016 30,320 6,222 -14,948
Jlxsig Y dgdamt 33,506 42,704 47,774 80,846 104,319 NOPLAT 47,034 49425 52780 57,359 59,230
7|UZ U YR 42,704 47,774 80,846 104319 125463 FCF -3910 -12,980 30,297 24597 26,034
g 7125
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A ol il
LGEAL  2018/05/21 BUY(Maintain) 1400008 6@ -32.19 -29.50
(066570)  2018/06/04 BUY(Maintain) 1400008  6¥ -32.96 -29.50 100,000 -
2018/06/08 BUY(Maintain) 130,008 6% -3501 -28.00
2018/07/09 BUY(Maintain)  130,0008  6¥ -3653 -28.00
2018/07/27 BUY(Maintain) 130,008  6¥ -37.62 -28.00 500 |
2018/08/08 BUY(Maintain)  130,0008 6% -3879 -28.00 '
2018/08/28 BUY(Maintain) 130,008  6¥ -40.69 -28.00
2018/10/08 BUY(Maintain) 1200008 6% 4596 -4350
2018/10/26 BUY(Maintain) 1200008 6% -4550 -40.50 0 " '
2018/11/12 BUY(Maintain) 1200008  674¥ -44.45 -40.17 '18/5/04 '19/5/04 20/5/04
2018/11/23 BUY(Maintain) 1200008  6¥ -4355 -38.00
2018/12/05 BUY(Maintain) 1200008 6% -4352 -38.00
2018/12/10 BUY(Maintain) 1200008  6¥ 4450 -38.00
2019/01/08 BUY(Maintain) 100,008 6% -33.62 -3050
2019/02/01 BUY(Maintain) 100,008 6% -33.95 -3050
2019/02/11 BUY(Maintain) 1100008  6M¥ -3479 -33.45
2019/03/06 BUY(Maintain) 1100008 6% -32.80 -2891
2019/04/08 BUY(Maintain) 1100008  6M¥ -32.36 -2891
2019/05/02 BUY(Maintain) 1100008  6¥ -32.53 -2891
2019/05/21 BUY(Maintain) 1100008  6M¥ -32.46 -2891
2019/05/28 BUY(Maintain) 1100008  6¥ -32.41 -2891
2019/05/30 BUY(Maintain) 1100008  6%¥ -32.04 -2636
2019/06/11 BUY(Maintain) 110,008  6E -3131 -2491
2019/07/08 BUY(Maintain) 1000008  6ME -29.95 -2850
2019/07/31 BUY(Maintain) 1000008 6% -3567 -2850
2019/09/16 BUY(Maintain) 1000008 6% -3554 -2850
2019/09/23 BUY(Maintain)  100,0008 6% -35.17 -2850
2019/10/08 BUY(Maintain) 100,008 6% -3438 -2850
2019/10/31 BUY(Maintain) 1000008 6% -33.81 -28.10
2019/11/22 BUY(Maintain)  100,0008  6¥ -32.53 -2750
2020/01/16 BUY(Maintain)  100,0008 6% -30.95 -28.80
2020/01/31 BUY(Maintain) 1000008 6% -31.48 -28.80
2020/02/03 BUY(Maintain)  100,0008  6¥ -32.29 -28.80
2020/02/18 BUY(Maintain)  100,0008 &Y -3422 -28.80
2020/03/10 BUY(Maintain)  100,0008 6% -39.86 -28.80
2020/04/08 BUY(Maintain) 90,0008 &MY -4057 -39.44
2020/04/27 BUY(Maintain) 90,0008  6¥ -4050 -39.00
2020/05/04 BUY(Maintain) 90,0008 674

*Fhe FBFIE JIECR 12|gS MESIRS.
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EXtolA Y HEIIF

71 HEIIE(6HE) AE HEI|Z(6H8)
Buy(Oi=) AIETHE| +20% Ol It &5 ol Overweight (H|IZ=HH) AIZTHE| +10% Of4 E1t2| of 4
Outperform(AZ 2 & 43]) AIZTHE] +10~+20% It A& oA Neutral (5&) AZCHH] +10~-10% HS of4
Marketperform(A| &2l E) AIETHE| +10~-10% F7t &5 Of4 Underweight (HI&54) AIZTHE] -10% O|4 Eutstet of 4
Underperform(A| &2 & o}3]) A|THE| —10~-20% =7t St2} of| 4t
Sell(0H &) AIRTHE| -20% Olst 37t o2t of &
EXtsg Hlg 3 (2019/04/01~2020/03/31)
O == 38 0=
96.58% 2.74% 0.68%




