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128 ZAHA4R) 2018 2019  2020E  2021E 2022  12% ZAKAR) 2018 2019  2020E  2021E 2022
[SKRE 33651 34842 34072 33705 35705 OHEH 64978 64367 57,305 59024 60,794
SIZUBIZHRE 2644 3515 2898 2331 2220 OiERt 57005 58116 51887 53081 54354
OHERNTELL [EfRH 10374 10243 11479 12449 13077 OfES0[Y 7972 6,250 5417 5943 6,440
NN 11500 10920 9713 9081 10304  EH| 2430 2381 2476 2321 2396
HIRSKHL 44597 44216 43737 43344 43053 Feiole 5,543 3869 2,941 3622 4,044
FERRA 30018 29926 29878 29868 29915 EBITDA 8810 7,330 6523 7117 7437
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EXfRpAL 5851 6,046 6,046 6046 6046 829 -538 -370 211 293 -253
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*Buy: Z1t 4SS 10%p 01

* Hold: Z1t ASE —10~10%p

* Underperform: Z1t 445 —10%p 02t
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= Overweight: 1 ASE 10%p 04

* Neutral: =1} M55 —10~10%p

* Underweight: =1} ASE —10%p 02
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