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NOPAT 76.4 27.5 53.1 66.4 79.3 J7|EFQ S EKY 538 94.0 9.6 97.6 98.4
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70000 - 20327 BUY 25,000
19.9.30 BUY 30,000 -27.94% -18.50%
60,000 | 18.10.29 BUY 35,000 -23.64% -5.86%
187.17 BUY 46,000 -30.81% -22.83%
50,000 1 18430 BUY 52,000 -29.56% -19.33%
40,000 1 1849 BUY 61,000 -37.86% -35.08%
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Reduce(i =) SHFI17F It THH| -15% O OF 7t5 Underweight(H| 5 =4) 25X 7+ EX{X| 4 Tid] -15% O Of& 7t5
x5 BUY() Neutral(E]) Reduce(lE) 2
SEEAPYE B 91.3% 8.7% 0.0% 100.0%
* I &Y 2020 4% 17
Compliance Notice
¢ =2 XZ2E U O R AEMIR)E AIRY| Rt LU0 Q0| YO|Lr EFTH 7HI BIX| Qiotony, 2O10] ojHE HYUH| BHPOI0] Mol/d4 o ZMguriEUTh
¢ 2 XEE IS T M| XA AR HIFTH AFYO] glsU T
o SARS 20204 494 20U HAY UIFLIAL] KIEE 19%01% ©9 O U] eraUTt
¢ 2 XIZ2E U O AE(HYB)E 2020 4Y 202 HXY oY WA S7tEHE EQ0tl UX| FsUCH
2 ZATRE 10| SX0) YEE HFY 2HO2 IO, OfEt F0|E Por ST o HHE U 4 AU E9F £ TR0| S8 UGS AP A2 SIvt X2 Y HE2 gof
2 200/L, 1 B[ U BY 4 GO0 SXRF Aol BT Melojol ZIFAHS ObI7| BIRILICL LRI OfHot H90|E B XiEE Dol FASI0] Zilof chot W MYy

A%fo| FYXRE A8 4 GSUC,

5 OIS 8EX



