SEES TR TS

FA|IM2E A2, SHIZ [ 3773-8515, handaehoon@sks.co.kr
T2, 0|z} / 3773-8921, jyun.lee@sks.co.kr

by,

SK 52
CHE4H (The Great Lockdown) A|CHe| AAA|= 2020-04-17
© 01 ADEOIo] 213} 912 HO[R20] 924 410l 3 OR} HAL IMF O ZHAE 20| 3123 3} HASH S 2ol 92 1z
o Lo 7|S0| AH 2HA|T AL it 2. ATHHOZ E LIRAIALE HA2HR| A5 Z2ESO AS(TOW, B, A0 )0 2=

IMF $23 ZAARE HU| Sy

) map mae 6.0 IMF 7} %870 A4S AU 948 skzgdc
o |33 : IMF & A7 A7k 1930 Lﬂ 23t o)% Hoke] A worst
) ' recession}& A& Ao, 10 94 Z=YE FHW S
0 Holge Zlojgin Ofﬂééﬂt}. E5 nE xRy ol
-2 AH2.0%—-59%). AAZ w=e] 3 4 Avjus} Aw
-4 A2 FHHIA Sl O AT et A Ho|AES

-6 B3] RE A9 AAZEo] A §EET azsua
3 A : ' 2RI AAES0] BAE AS AARICE,

I T T T T

X2 IMF, SK 53

0l s&p500 7|U=2| USE 0| HYA|

B AAAES] o] A 1~2 7 5 A% et gl
) o3e] Besict oAl B 7dS0] ARS St ST
10 AZoltt, ml=k S&P 500 7|9EC] o]l AdelkEct -10.0%
-20 AT Zog oiHnh Ed kgt AU 19 2 <ls)
-30 3T 9 aHIECR U], Z7IAHA, AGA, A
40 el Aol obErh I YRS WEE 1Q AHAZ]
-50 e 3 % T L % 8 &= = 7 % R- }\]Z}-%\_‘Etﬂ’ =1 AoRES 7]045_4 AAo] BT AT §F3l5hT
e 'Ep 5 5 = ?.i g RIS g 3 Atk 2Q AA A A 9] Fohe e -20% 4 o).
» &g %

Xl Factset, KB H
£} SUIT0| QUALHH| 2020 Wit 1Q U 2Q T7IAY K| 3 FAmle] Grlsole] AT Az 125 2o 103 29 71
o m <340 209 =il P8 b sRERATT A SR %—8& FEZ7} 2AR Fhed)
. o 0 e Ao} Soh] Umsl) F2o) Asels @l A%

W e3Achu) 2Q Thife) 24 Wi

o - Uepdth siAgt ofal @Ak oelrby Baih AT Lprso]
S&P500 tiH] AthErit 76t A Aldeast Ao g st
-0 1 71E FeFo mjge] FAFY EH—E’.—OlE’r ZUSAe 1Q <F
2020 | AAFHAE dzoiE] 22 -214%, -17.6% SHFE
0 9, ITSW(=9.9%, ~1.2%), ¥r=A|(-7.2%, -8.3%), BA(-01%,
. -6.5%). A AN+54%,  +A6HAES  AdHozm  d

Hame  ITSW  F4 4sl 24D 1 e ) e 7+ LS A= o 11* oz HEd ofF
QENEW)®] vielmr} AkAzoA B8 37 ot

Xt Quantiwise, SK S



Alg F=5loF g Key Chart

0|2 3% ADjEl MYCHH| -8.7% 22t

O] MWL SA| THECH] -55% S

(%, MoM)
¢ o)

o
B
[=}
=
&
o
=

2 -

n]—?;— 3#—;)' T %-.3-.

Tadk AT 1% 1R}

A g

10 12 14 16 13 20

(%, YoY)
10 A

i'//\f.M N

nh} Aed AHAY

_.ZO J
02 04 06 0% 10 12 19 16 1% 20

Xt REFINITV, SK 53

THR7HE CHA| SiEfoln 208 32

AHZ: REFINITV SK 5

{7t 324199 otz 0|5 7| US| MHFYA| 51 = 5

$ P ——g&p s00 (€))]
o - ——WTI 4,000 - - 200
——12M Fwd EPS ()
100
3,000 - - 150
30
60 2,000 - - 100
4o
[ L2k 1,000 1 - 5o
20 | WTT & chAl $r2brod
20$4 42
0 T T T T T o T T T T T T T T T T 0
1 12 14 16 13 20 00 02 04 06 0B 10 12 1¢ 16 18 20
KEE: REFINITV, SK Z# K& REFINMIV, SK Z#

A5 OfTfS 2 B JIETE OfIAZY fRE 2 X

[ATIO| Y7l SIS SRITUET, B 37t SRIISYE 58

(012=100)
120 7 ———S&P500 thu) LhATH AbeatE

(I

"o A

108+

100 T

9% -
19.01 19.0¢  19.07 19.10 20.01 20.0¢

o ch \5e) 11;&) Als (A
3(%)00 ~ oﬁiu_i :ohli"""w) *) NS 7 B L. -(7)60
' 2abbrel 54 e3A
2240 (2}h) %o)_
2,400 v
- 120
1,300
- 80
1,200
- 4o
600
0 T T T T T T T T T 0

02 04 06 0B 10 12 14 16 18 20

Xt2: REFINITIV, SK 53

HIT

Xt2: Quantiwise, SK ZH /3 7H2F M £50| AMFHA| 24



703 3A 32 2% (@1-4/8)

()
16 -
12 -+
8 -
q -
O —
_4 -
_8 -
o) M HEA 9 (0B e Ik [ @A o T o) (CHEA\E D [53AlE 155140 e 2 Bl AfchENER L od o) 3
T [ [2 3 [piHA) (2 Hed 12 [$1 /21802 [mizHENe kA [2he) **’-’u‘-"z’_*?:?- —“»TTZ" Ay
el | Plefel| Bl e [Elpl RE | R 5
) 17)- o) o H < A)
(W3 °
Ya| Qo #2 EMEA | Qeraier|  AZeraior
Xt REFINITV, SK 53
Y YZE 2015 (4/10~4/16)
(%)
6 -
Q -
2 -
0 -
_2 -
_(‘ J
oz AT ZEI T D R EILETFPYAG T WHF ER LR
LRI IR RIRSTRRIZFERTINEE
Ex s=hE®TE e < S 3 BT <
X D - F o ~ M o
5 N =D cE % v p1
:.» o < 4
T
XF=: Quantiwise, SK 3H
2TTHE 2 203 B 4/10-4/16)
(Re3%) N 240 m3asch
300 -
4on.0 496.6
198.3
3%.3
[ T '
-198.6
_800 .
-981.6
1,600 -
83 "3 Hed

X2 Quantiwise, SK 5



g 2|50l 20Hs= B (4/10~4/16)

H=
HO

W)
90

30

-30

-90

-150

fiss

B E{n
L/ LiciE
R(:2
I
(N4l
(kelc

%

Heg /Ay
arhY
21

P ko
5T/ totatn
fee
fefe{cfe
et/ By
eelzfad
34
HEESTEY
MS1I
Heg/ Byl
Pt Ll
T

3t

&1
MHLI

A= Quantiwise, SK 5H

D= $42¢ (4/10~4/16)

100

60

20

-20

-60

-100

-140

fefr{e e
(2%}
MHLI
W EH
[

fss
(g T(a

ez fad
Y

-
Klo

(

ol

1E%c4E

5

do nE
)

f
Ca

e ko

Heg/ Byl

R CINE
Bty

5

[\

e/ B
LT/ tolaln
g/ Hr fy
{&
(e
MSLI

#1Z

=]

XFE: Quantiwise, SK

7HOl =0l B (4/10~4/16)

200

100

-100

-200

&4
MS1I

T3
g

<«

2]

fede Ll
Heg/Ble
NI
MHLI
LT/polaln
%

@RhY

&%
Heg e /Ay
e

P Tt
34
lolkeET(a

R (X2

fe
Hedepu/ B
ke fal
ele

L5/ L33

A& Quantiwise, SK 5H



ALt = OHIE A AX|RA|E Review

IHR7L B ou1x] £E 271 3A o

Ok, Yoy) —"3 PI %, YoY)
¢ - WTI (%) 1o
- 100
- o
-0
-50
-1 4 - -100
o 1 12 13 1¢ 1§ 16 17 13 19 20
X} Bloomberg, SK 5#
53 TE0M 2 HIZS AX[Sl= 0I5 3 E 2F £
ot —— TR D
33 4% (USDID
100 -
50 -
O -
-50
o 1 12 1B 14 1§ 16 17T 1B 19 20

X}2: Bloomberg, SK 5#

IMF, 22L+19 6{THS O|RE 29} FRIYBE MUK o =Y

(%) . 6.0
6 1 WUE meNEer

33

Xt&: Bloomberg, SK 3H

(1% 39 AHAEAAA]
P (YoY) 23 1.5%/ ARMA 1.6%/ ©1H- 2.3%

uE 3 9 O & AW 15% Aol ohR(L6%)sh
OJAR23%)E 513). o= 18] AR, oA BHelA -58%2
27 g 93 T2 19 2 A% 9§ 40 74 AHEEY
A ol Ugen A $7bh Zaket Ao) 9l AEoAE
ASYE Core CPL & AWTR] 21% Aot iA(+2.39)8)
AA24%) 3, ARAGHECSSWO DA AT 9%
ke 24 71950] B2 BOHA 4TS PC S7} AAT
Aow Wk TRHY 2 A% 40 4% A7 o] ut
CPI 2748 35} A 2%

(55349 &

D IR -6.6% / ARAL ~13.5% / O1F ~17.2%

% 3 4 2B UM 66% Tadt dA(-13.5%)%
V172705 A AP 2 9 FFY 2YFHeE
dEdld £o7F ZAAVISH WA e ZoE we o,
MR 3 220 gl 2 vlme] dig a30] A
08% Tr FEF $ET U2% Fasel wF G
Hrkee] WE 8 8 ot AL wiE £ W F24 19
ouiz} ool WA S8 EHE FF () FHE AGE A%

[IMF &3] 3= GDP 435 A=A

> IIE1Y922% FE —~ 49 -12%2 2

IMF 7} &3 @5 BAEES -129%=2 o ole o
AP -34%p SF ZAFF A IMF 7t 9] A
eSS () Adehs 22 099 FE971 BAI o1 AL AlA
e APAT -30%=2 ol HAGANA -6.3%p ofF XA,
IMF & Z21419 9] 35 & gF0= slgxigion, sty
24 19 7 ARG e AAR P2 g9 $A= A
£3], A7) e Ago] ARt o 34 sRgRA. o,
2021 o= AlA 5.8%, 3 34%2 tiRE Z710] AAAE

WS AOR AT SIS



MEE A7HEY 49 58

S (G )]

Dow Jones Industrial Average Memebers

(2h9l : 22 A4 E3} 7|F) Materials

(&l

2020-04-16, ()

- 23 A2 83 71F)

Company 27} 1D 1w ST IR %] company 27} 1D 1w ™M YD
Apple USA 2844 -0.9% 6.9% 17.4% -3.1% BHP Billiton AUS 314 -0.7% 0.4% 24.7%| -19.2%
American Express USA 83.8 -5.2% -9.0% -24%| -32.7%|BASF DEU 441 -6.1% -4.7% 14.6%| -34.5%
Boeing USA 146.0 35% -0.6% 12.6%| -55.2%|Rio Tinto AUS 89.8 -12% 0.6% 15.6%| -10.6%
Caterpillar USA 111.5 -4.2%| -12.5% 19.4%| -24.5%|SABIC SAU 780 -0.8% 2.2% 25.8%| -16.2%
Cisco Systems USA 415 -2.9% -0.5% 23.2%| -13.4%|Glencore GBR 1344 -6.1% -21% 2.8%| -42.9%
Chevron USA 82.5 -2.5% -4.1% 18.4%| -31.5%|Vale SA. BRA 432 -3.0% -0.7% 10.6%| -19.0%
Walt Disney USA 1034 -2.5% 2.3% 8.8%| -28.5%|Air Liquide S.A. FRA 1205 -34% 2.0% 21.4% -4.5%
Dow Inc USA 322 -8.9% -7.4% 46.5% -|Nutrien CAN 48.8 -04% -2.8% 26.9%| -29.2%
Walgreens Boots Alliance USA 434 -6.3% 0.8% -3.6%| -26.3%|Shin-Etsu Chemical JAP 11,500.0 -0.3% 11%| 25.8% -4.6%
Goldman Sachs Group USA 1785 0.2% 0.9% 15.4%| -22.4%|LyondellBasell USA 527‘ -10.1% -5.0% 51.0% —44.2%‘
Home Depot USA 198.5 -42% 1.9% 20.3% -9.1% Air Products & Chemicals USA 213.8 -32% -0.9% 18.6% -9.0%
IBM USA 1187 -4.2% -0.5%|  19.8%| -11.5%|Southern Copper USA 289  -6.9% -43% 45%| -32.0%
Intel USA 589 -3.0% -0.2% 32.0% -1.6% Linde PLC USA 181.2 -4.6% -31% 144%| -14.9%
Johnson & Johnson USA 1477 1.1% 3.1% 16.1% 1.2% Alcoa USA 73 -6.0% 0.0% 6.5%| -66.2%
JPMorgan Chase & Co USA 90.8 -4.9% -3.7% 2.8%| -34.9%|Industrials (2Hel - 2= A& 83t 71F)
Coca-Cola USA 476 -27%  -04% 5.2% =7t 1D 1w ™ YTD
McDonald's USA 177.8 -33% 0.2% 19.3%| -10.0%|Honeywell Int'l USA 1348 -4.1% -32% -03%| -23.8%
3M USA 1452 -33% -2.6% 10.9%| -17.7%|Siemens DEU 78.6 -5.6% -4.6% 21.6%| -32.6%
Merck & Co USA 82.1 -0.9% 0.6% 17.4% -9.8% Union Pacific USA 146.7 -1.6% -2.0% 17.2%| -18.9%
Microsoft USA 1719 -1.0% 41%| 26.9% 9.0% Lockheed Martin USA 3744 -1.5% 36%| 30.0% -3.9%
NIKE USA 85.0 -2.8% -03%| 27.3%| -16.1%|UPS USA 99.9 -1.5% 11%| 14.8%| -14.6%
Pfizer USA 36.0 -1.3% 4.0% 19.2% -8.2% Airbus FRA 54.8 -8.7% -84%| -20.6%| -58.0%
Procter & Gamble USA 1212 0.2% 5.3% 11.7% -2.9% Fedex USA 119.9 -4.1% -4.5% 325%| -20.7%
Travelers USA 1022 -5.4% -2.6% 20.1%| -25.4%|General Dynamics USA 1338 -34% -2.6% 5.6%| -24.1%
UnitedHealth Group USA 2817 41% 5.2% 25.2% -4.2% Raytheon USA 117.0 0.0% 0.0% -9.7%| -46.8%
United Technologies USA 62.3 -42% -0.5% 16.2%| -29.4%|Northrop Grumman USA 3443 -1.3% 44% 21.8% 0.1%
Visa USA 166.0 -5.0% -5.1% 9.2%| -11.7%|Vinci FRA 70.6 -8.4% -49% 19.5%| -28.7%
Verizon USA 56.9 -2.1% -1.5%|  11.6%| -7.3% lllinois Tool Works USA 152.7 -2.2% -3.8% 23%| -15.0%
Walmart USA 128.8 -0.2% 5.7% 20.6% 8.3% Deutsche Post DEU 253 -41% -0.7% 25.9%| -25.6%
Exxon Mobil USA 40.5 -4.6% -1.7% 17.4%| -42.0%|Canadian National Railway CAN 108.7 -1.1% -3.8% 13.4% -7.5%
Energy (9l - 2+ AH2l4 E3t 71F) Consumer Discretionary (SH9] - 2= A& B3 71F)
B W m ol 21 o w o wm o
Royal Dutch Shell GBR 1,346.0 -6.9% -9.8% 28.1%| -39.8%|Amazon USA 2,307.7 1.1% 13.0% 36.6% 24.9%
Petro China HKG 238 -41% -5.1% 13.0%| -28.9%|Toyota Motor JAP 6,738.0 -02% -02% 13.4%| -12.7%
Total FRA 0.0 #DIV/O! #DIV/0! #DIV/0! #DIV/0! Comcast USA 372 -3.5% -14% 31%| -17.4%
BP GBR 2997 -67%| -10.6%| 15.6%| -36.5%|LVMH FRA 3420 -28%  -03%| 149%| -17.4%
China Petroleum HKG 39 -4.0% -1.8% 43%| -17.3%|Netflix USA 426.8 32% 15.0% 42.8% 31.9%
Schlumberger USA 147 -5.2%| -14.8% 22%| -63.4%|Naspers ZAF 268,491.0 1.7% 3.6% 32.2% 17.2%
Petrobras BRA 164 -2.1% -5.4% 25.1%| -45.7%|Booking Holdings USA 14246 -1.7% 3.8% 10.5%| -30.6%
Reliance Industries IND 1,149.9 -33% -35% 13.2%| -23.8%|Inditex ESP 258 -23% 5.8% 27.7%| -18.1%
Equinor NOR 129.3 -4.0% -4.8% 26.5%| -26.4%|Volkswagen DEU 128.2 -5.7% -03% 20.9%| -26.0%
Shenhua Energy HKG 141 -1.7% -0.8% 5.4%| -13.3%|Daimler DEU 276 -1.7% -2.6% 21.7%| -441%
Conocophillips USA 322 -5.5% -9.8% 23.5%| -50.5%|Charter Comm. USA 496.3 14% 7.0% 27.6% 2.3%
CNOOC HKG 82 -5.2% -5.1% 9.4%| -36.5%|Starbucks USA 726 -1.5% 14% 23.8%| -17.5%
ENI SPA. ITA 8.6 -6.4% -1.7% 32.2%| -38.0%|Adidas DEU 2135 -6.0% -1.7% 26.0%| -26.3%
EOG Resources Inc USA 399 -5.5%| -11.9% 28.3%| -52.4%|Lowe's USA 943 -4.8% 0.0% 30.0%| -21.2%
Rosneft Oil Co. RUS 3073 -7.2%| -10.0% 18.9%| -31.7%|Tesla USA 729.8 2.8% 33.0% 64.0% 74.5%
Gazprom RUS 184.3 -31% -5.1% 9.6%| -28.1%|TJX USA 483 -3.8% -1.7% 17.6%| -20.9%
Lukoil RUS 4,484.0 -1.4%| -12.8% 5.5%| -27.3%|Marriott International USA 80.7 -24% -22% -6.6%| -46.7%
Suncor Energy CHN 214 -54%  -8.7%| 11.4%| -49.7%|Gree Electric Appliances CHN 544 -3.5% 5.0% 00%| -17.0%
Enterprise Products Partners USA 158 -4.5% -14% 15.6%| -44.0%|Carnival USA 124 -1.0% 33%| -15.0%| -75.6%
Enbridge CHN 40.0 -2.3% 0.5% 49%| -22.5%|Sands China HKG 30.0 -0.7% 5.4% 15%| -28.0%
Occidental Petroleum USA 136 -8.7%| -12.5%| 13.2%| -67.0%|Nissan Motor JAP 369.2 -2.0% 3.0% 0.0%| -42.0%
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Consumer Staples (EHl : 2= A2 £3} 7|F) Telecommunication Services (59l - 2= AHeljx 531 7|1F)
Company 27} 1D 1w M vio[ 27} 1D w M YD
Nestle CHE 103.3 -02% -0.9% 14.8% -1.4% AT&T USA 30.1 -33% 0.7% -5.4%| -23.0%
AB Inbev BEL 419 -3.9% -42% 21.3%| -42.4%|China Mobile HKG 60.9 -1.8% -1.1% 17.1% -7.0%
Unilever NLD 46.0 -1.5% 1.1% 14.1%| -10.2%|NTT Docomo JAP 3,261.0 -0.1% -5.3% 13.6% 7.3%
Pepsico USA 135.0 -24% 1.8% 19.4% -1.2% Nippon Telegraph JAP 2,586.0 1.0% -2.7% 13.8% -6.2%
Philip Morris USA 754 -23% 1.0% 8.4%| -11.3%|Softbank JAP 4,333.0 -2.0% 47% 18.1% -8.9%
Kweichow Moutai CHN 1,189.6 0.4% 2.6% 11.5% 0.6% Deutsche Telekom DEU 122 -3.0% -1.8% 145%| -16.3%
BAT GBR 29220 0.1% -0.3% 11.2% -9.6% Vodafone GBR 108.0 -3.6% -2.6% 10.2%| -26.4%
L'oreal FRA 2459 -1.8% 14% 18.4% -6.9% KDDI JAP 3,176.0 0.9% 1.0% 11.1% -24%
Altria Group USA 409 -29% 1.9% 7.0%| -18.0%|America Movil SAB MEX 129 -3.1% 1.7%| -124%| -14.7%
AmBev BRA 119 -1.5% -32% 8.0%| -36.2%|T-Mobile USA 88.5 -12% 1.9% 15.7% 12.9%
Diageo GBR 2,620.0 -02% 3.9% 11.3%| -18.1%|Telefonica ESP 41 -4.3% -5.3% 12.3%| -33.6%
Costco Wholesale USA 3103 -1.2% 14% 9.6% 5.6% Orange FRA 113 -2.9% -1.3% 203%| -13.8%
Kraft Heinz USA 281 -14% 2.7% 27.4%| -12.7%|Singapore Telecom SGP 2.8 -0.7% 73%| 10.2%| -16.9%
CVS Health USA 60.6 -1.6% 1.9% 15.8%| -18.5%|Emirates Telecom ARE 15.1 -2.1% 5.3% 26.8% -7.9%
Mondelez International USA 537 -1.5% 3.7% 19.1% -2.5% Saudi Telecom SAU 93.0 -0.5% 1.1% 16.4% -1.7%
Health Care (=r°| . 242 7H2)2 £3} 7|F) Bell Canada Enterprises CAN 58.0 -0.9% 1.5% 14.5% -3.5%
1D 1M YTD utilities (91 : 22 A2 52 71T
Novartis CHE 822 -07%  -03%| 17.1%| -10. 5% 1D w ™M viD
Roche Holding CHE 311.0 -13% -0.5% 6.3% -1.0% Nextera Energy 2372 -2.1% 16%| 17.8% -2.0%
AbbVie USA 818 -04% 4.1% 10.2% -7.6% Enel SPA ITA 6.2 -3.7% -1.2% 13.1%| -12.2%
Amgen USA 221.8 -22% 12% 17.6% -8.0% Yangtze Power CHN 171 -0.9% -0.8% 0.9% -7.1%
Novo Nordisk DNK 410.5 0.8% 1.0% 12.5% 6.2% Duke Energy USA 87.5 -32% 24% 14.3% -4.0%
Abbott Laboratories USA 90.9 2.0% 71% 23.5% 4.7% lberdrola ESP 89 -2.0% -0.2% 8.1% -3.1%
Medtronic USA 973 -3.8% -2.0% 25.7%| -14.2%|Southern Co/the USA 559 -5.3% -39%| 17.4%| -12.3%
Bristol Myers Squibb USA 59.5 -1.0% 21% 16.3% -7.4% Dominion Energy USA 79.8 -2.7% 2.0% 16.2% -3.7%
Sanofi FRA 828 0.2% 1.0% 8.1% -7.6% EDF FRA 76 -4.0% -0.3% -6.9%| -23.1%
Gilead Sciences USA 746 -4.0% -0.5% 8.3% 14.9%|Engie FRA 9.3 -4.0% -0.9% -6.5%| -35.2%
Bayer DEU 56.8 -4.3% -0.1% 20.7%| -22.0%|Exelon USA 370 -5.2% -1.5% 21.4%| -18.8%
GlaxoSmithKline GBR 1,570.0 0.0% 47% 12.0%| -11.7%|National Grid GBR 887.8 -1.1% 1.8% 2.8% -6.0%
Astrazeneca GBR 7,615.0 0.1% 9.2% 22.4% 0.1% AEP USA 83.6 -3.1% 0.4% 24% %
Thermo Fisher USA 3258 -02% 6.1% 16.6% 0.3% HK & China Gas HKG 144 -0.1% 4.6% 0.1% -5.3%
Eli Lilly & Co. USA 1512 0.0% 34% 16.8% 15.0%|Sempra Energy USA 1215 -5.0% -04%| 37.1%| -19.8%
Celgene USA 108.2 0.0% 0.0% 0.0% 0.0% Financials (el - 2= AHEx 831 71F)
Information Technology (Sl - 243 H2fx B3t 7|F) 1D 1w ™ YTD
Company 27} Close 1D 1w ™ YTD Berkshire Hathaway USA 2837500 -2.1% -1.1% 59%| -16.4%
Alphabet USA 1.257.3 -0.6% 42% 17.2% -6.1% Ind&Comm BOC CHN 5.1 0.2% -0.2% -08%| -12.8%
Tencent HKG 395.0 0.0% 2.6% 15.6% 5.2% Bank of America USA 222 -6.5% -5.4% 8.6%| -37.0%
Alibaba USA 2082 1.7% 6.2% 16.4% -1.9% Construction BOC HKG 6.2 -1.0% -0.3% 0.3% -1.7%
Facebook USA 177.0 -0.7% 1.5% 21.2%| -13.8%|Wells Fargo USA 284 -5.8% -6.1% 73%| -471%
Taiwan Semicon TWN 287.5 0.9% 0.9% 4.0%| -13.1%|PingAn Insurance HKG 768 -0.6% 0.7% -09%| -16.6%
Oracle USA 532 -1.6% 2.0% 24.4% 0.3% Agricultural Bank HKG 3.1 -1.3% 0.6% 5.1% -9.3%
Nvidia USA 280.8 -1.1% 5.2% 43.0% 19.4%|HSBC Holdings GBR 408.1 -4.5% 29%| -121%| -31.1%
SAP DEU 108.7 -3.1% 1.7% 24.9% -9.7% Citi Group USA 429 -5.6% -32% 41%| -46.4%
Adobe Systems USA 3326 -24% 4.8% 16.3% 0.8% Bank of China HKG 3.0 -0.7% 0.3% 31%| -10.5%
Texas Instruments USA 108.0 -2.7% -2.0% 15.5%| -15.8%|Real Estate (Tl - 2= 72> 83} 7|F)
Broadcom USA 2574 -38%  -14%| 37.2% -18.5% 1D w ™M vID
Paypal USA 108.0 -1.7% 2.8% 16.4% -0.2% Ameican Tower USA 2475 -3.0% -0.7% 22.1% 77%
ASML NLD 2549 -32% -1.2% 16.5% -3.4% China Vanke HKG 255 -2.9% -1.9% -74%| -23.3%
Baidu USA 100.9 0.0% 3.6% 12.5%| -20.2%|Simon Property USA 61.2 -9.6% -2.7% -6.9%| -58.9%
Qualcomm USA 76.0 -2.0% 3.6% 17.9%| -13.9%|SHKP Ltd HKG 1074 -0.6% 0.9% 6.5% -10.0%
Micron Technology USA 464 -2.5% -3.9% 34.7%| -13.7%|Country Garden HKG 9.6 -2.1% 1.1% 6.2%| -23.5%
Tokyo Electron JAP 22,355.0 -1.3% -1.2% 22.9% -6.6% Crown Castle Int'l USA 162.5 -2.0% 32% 19.6% 14.3%
Nintendo JAP 46,730.0 2.7% 7.2% 41.8% 6.3% China Evergrande HKG 13.6 -14% 13% -41%| -37.0%
Applied Materials USA 504 -4.0% -21%|  24.3%| -17.5%|Overseas land&Invest HKG 256 -3.0% -2.3% 43%| -157%
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