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Global Peer Valuation 42 07:00 7|=
= 7 | 21U A2tEY 3% SHE(%) PER(tH) PBRIEH) ROE(%)
(areta) (2 1D 1M 3M YTD 2020E 2021E 2020E 2021E 2020E 2021E|
&= | KBa2s 10,902 26.2 -19 -06 -335 =331 44 43 03 03 76 74
Aletx|F 11,122 23.1 -0.2 47 -32.1 -35.3 45 43 03 03 7.7 7.5
SILISXIF 5,984 19.9 13 36 -31.4 -34.3 36 34 0.2 0.2 6.9 6.9
E[FEXF 4,808 6.7 6.0 6.2 -23.9 -30.2 36 34 0.3 0.2 7.4 7.3
o|Hed 3,662 6.4 2.8 8.7 -31.1 -34.6 3.7 37 0.2 0.2 6.2 6.1
BNKZEXIF 1,255 39 0.8 22 -35.2 -38.8 32 3.1 0.2 0.2 5.6 55
DGBE28XIF 663 39 338 8.9 -30.4 -33.0 3.0 2.8 0.2 0.2 5.7 5.7
BI8XF 703 36 -0.8 5.6 -18.3 -20.9 2.7 2.5 0.2 0.2 8.8 8.7
oj2 | JP Morgan 290,944 87.3 5.4 -8.1 -31.2 -315 133 104 1.2 12 10.5 12.9
BOA 207,039 21.4 7.2 -1.8 -32.8 -32.6 12.9 10.3 0.8 0.8 6.6 8.2
o Wells Fargo 123,418 26.9 49 -23 -38.8 -43.9 145 10.0 0.8 0.7 49 7.5
= Citi Group 95,301 40.5 10.1 -11.0 -44.6 -43.2 9.8 6.8 0.5 05 6.2 8.4
=H Goldman Sachs 61,289 177.0 7.4 0.6 -27.5 -22.5 12.8 8.4 0.8 0.7 7.0 9.2
=] S8 | BNP Paribas 33,927 27.2 -12.3 -9.3 -50.8 -52.9 4.9 44 0.3 03 6.6 6.9
UBS Group 35,431 9.2 -8.4 18.9 -30.1 -27.5 8.6 8.0 0.6 06 7.2 7.6
Deutsche bank 12,895 6.2 -6.5 16.7 -25.0 -17.3 -12.2 25.9 0.2 0.2 -2.0 1.2
U= | MUFG 51,589 338 0.1 35 -29.1 -31.2 7.2 6.5 03 03 47 48
SMFG 34,491 25.1 -1.0 1.8 -31.5 -33.1 5.2 5.6 0.3 03 6.7 5.9
MFG 28,323 1.1 -2.2 6.4 -27. -28.8 6.5 7.6 03 03 5.4 45
SMTH 10,551 28.1 -2.0 9.3 -27.0 -30.3 6.1 6.7 0.4 0.4 6.9 6.0
= | 3d=29 195,881 0.7 -0.2 -1.0 -11.7 -12.9 5.7 5.4 0.7 06 12.2 11.8
e 8,631 0.9 -0.9 -1.3 -10.6 -12.3 59 5.6 0.7 0.6 12.3 11.8
= 155,382 0.5 0.9 1.8 -5.0 -7.1 5.4 52 0.6 06 11.6 11.3
2o 106,172 0.5 1.7 0.3 -2.7 -3.8 5.6 5.3 0.6 05 10.6 10.3
EERR ] 7,457 157.4 9.1 208 -173 214 135 119 06 05 50 55
DB3l =3 2,200 31.1 5.6 26.2 -21.5 -27.7 6.8 6.0 0.4 0.4 6.7 7.2
SACHSH A 1,793 20.1 6.3 27.8 -0.8 -9.5 79 7.0 0.4 0.4 6.0 6.4
L[Sy 1,280 11.3 105 7.9 -16.7 -23.3 7.4 6.6 0.6 0.6 8.4 9.0
R ] 196 17 -22 52.6 -22.5 -27.6 186 6.2 0.2 0.2 0.9 2.7
A 7,800 39.0 7.4 9.8 -35.1 -36.3 8.3 8.6 0.2 0.2 32 3.0
stopl 1,178 1.4 16.6 46.7 -24.5 -28.6 7.1 6.1 0.1 0.1 1.7 2.0
SO 375 23 -2.9 19.2 -26.1 -29.3 5.0 48 0.1 0.2 1.9 2.0
O2Hof| A 520 29 0.0 17.2 -6.7 -13.5 7.3 6.6 0.2 0.2 42 45
=] o] | CHUBB 55,293 112.0 9.4 05 -18.8 -21.3 11.5 109 1.0 0.9 8.6 8.7
- METLIFE 31,532 31.0 9.0 7.8 -34.0 -32.5 59 55 0.6 05 101 9.8
?:4. AIG 22,204 23.2 10.8 -9.5 -50.8 -49.8 6.6 5.3 0.4 03 6.1 6.9
{8 | Allanz 72,223 173.1 3.1 14.1 -23.4 -23.2 9.0 8.0 0.9 0.9 10.8 11.9
AXA 38,777 16.0 -5.3 9.4 -39.2 -41.4 5.4 5.1 0.5 05 10.7 11.0
ING 19,573 5.0 -14.9 -1.4 -56.7 -56.9 5.2 47 03 03 6.7 7.2
= | Japan Post Holdings 34,670 7.7 -0.2 109 -18.9 -19.3 7.3 7.7 0.3 03 33 3.2
Tokio Marine Holdings 32,986 47.0 -0.7 15.6 -17.4 -17.5 111 109 1.0 1.0 8.7 8.6
Dai-Ichi Life Holdings 14,806 12.4 -2.3 24.1 -23.3 -26.9 125 6.2 0.4 0.4 44 5.8
== | 32 o=y 108,185 10.0 1.1 -2.3 -17.7 -17.7 8.1 7.0 17 15 20.8 21.0
A3t ME e 78,333 3.8 1.0 -1.9 -21.9 -24.0 14.9 13.0 1.8 1.7 11.6 12.2
Z2MALULEIE 24,862 4.0 0.9 -1.2 -25.8 -26.4 9.6 8.5 1.3 1.2 13.9 16.1
= | O[ofAHe 2,738 4.2 -1.2 56 342 -330 79 6.6 0.4 0.4 56 6.5
NHEXSH 1,994 7.1 -1.5 17 -29.1 -32.1 7.2 6.0 0.5 0.4 6.5 75
R8T 2,082 37.4 -2.9 -11.8 -38.1 -37.2 5.0 4.0 0.5 0.4 10.7 12.2
HMzH 2,015 226 -3.4 -8.7 -28.1 -28.9 8.1 6.5 0.5 05 6.0 7.2
Jlgzd 1,330 60.2 1.1 30.7 -9.1 -7.9 6.4 5.4 0.7 0.7 12.2 12.9
oj2 | JP Morgan 290,944 87.3 5.4 -8.1 -31.2 -315 133 104 1.2 1.2 105 12.9
Goldman Sachs 61,289 177.0 7.4 0.6 -27.5 -22.5 128 8.4 0.8 0.7 7.0 9.2
= Charles Schwab 46,612 139.6 36 6.9 -24.1 -23.9 185 20.5 2.2 2.1 12.9 11.7
= S8 | UBS 35,431 9.2 -8.4 18.9 -30.1 -27.5 8.6 8.0 0.6 06 7.2 7.6
-'l‘.;l Credit Suisse 20,201 7.9 -11.5 15.4 -43.4 -41.8 6.7 5.8 0.4 0.4 6.4 6.9
Deutsche Bank 12,895 6.2 -6.5 16.7 -25.0 -17.3 -12.2 259 0.2 0.2 -2.0 1.2
= | Nomura Holdings 13,357 338 -7.3 39 -26.9 -27.1 44 8.0 0.5 05 9.7 6.1
ORIX 15,015 11.3 -3.2 -10.0 -34.4 -32.7 5.1 5.0 0.5 05 10.1 9.8
Daiwa Securities Group 6,406 38 -8.0 53 -28.0 -26.7 95 89 0.5 0.5 53 5.8
=3 | CITIC Securities 35,766 34 45 4 -5.7 -6.4 19.6 17.4 1.7 1.6 8.9 9.6
Haitong Securities 15,031 1.9 -0.2 -1.6 -13.9 -15.3 14.1 125 1.1 1.0 8.2 8.6
Huatai Securities 19,022 2.6 0.2 3.2 -8.8 -10.3 16.5 14.7 1.3 1.2 8.1 8.4
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