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Global Peer Valuation 42 07:00 7|=
= 7 | 21U APHEA 3% SHE(%) PER(HH) PBRIEH) ROE(%)
[CLEC)) [EE)] 1D 1M 3M YTD 2020E 2021E 2020E 2021E 2020E 2021E|
3= | KB38 11,328 272 03 0.9 -30.6 -30.3 46 45 03 03 76 74
AR 11,500 23.8 1.9 5.6 -30.6 -33.0 47 45 0.4 03 7.7 7.5
St gX|IF 6,159 20.5 2.7 37 -29.2 -32.3 38 36 0.2 0.2 6.9 6.9
22Z8XIF 4,836 6.7 5.3 5.0 -23.4 -29.7 36 35 0.3 0.2 7.4 7.3
o|Hed 3,741 6.5 45 6.0 -29.5 -33.1 39 38 0.2 0.2 6.2 6.1
BNKS&XIF 1,304 40 47 17 -32.4 -36.4 3.4 32 0.2 0.2 5.6 55
DGBZ&XIF 681 40 7.6 7.7 -28.6 -31.0 3.1 29 0.2 0.2 5.7 5.7
BI8XF 716 36 0.9 7.1 -14.8 -19.3 2.8 2.6 0.2 0.2 8.8 8.6
oj2 | JP Morgan 290,944 95.5 5.4 -8.1 -31.2 -315 133 104 1.2 12 10.5 12.9
BOA 207,039 237 7.2 -1.8 -32.8 -32.6 129 10.3 0.8 0.8 6.6 8.2
o Wells Fargo 123,418 30.2 49 -23 -38.8 -43.9 145 10.0 0.8 0.7 49 7.5
= Citi Group 95,301 45.4 101 -11.0 -44.6 -43.2 9.8 6.8 0.5 05 6.2 8.4
=H Goldman Sachs 61,289 178.2 7.4 0.6 -27.5 -22.5 12.8 8.4 0.8 0.7 7.0 9.2
=] S8 | BNP Paribas 37,941 304 4.0 -12.4 -46.7 -47.4 55 49 0.3 03 6.6 6.9
UBS Group 37,813 9.8 -0.2 17.7 -25.7 -22.5 9.1 85 0.6 06 7.4 7.7
Deutsche bank 14,008 6.8 0.1 216 -19.9 -10.2 -14.6 26.1 0.2 0.2 -1.7 1.1
U= | MUFG 53,967 40 3.0 7.8 -26.1 -27.9 7.6 6.8 03 03 47 48
SMFG 36,124 26.3 40 7.2 -29.1 -29.8 5.4 5.9 0.4 0.3 6.7 5.9
MFG 30,087 1.2 29 13.4 -23.4 -24.2 6.9 8.1 0.4 0.4 5.4 45
SMTH 10,821 28.8 -0.5 15.1 -26.4 -28.4 6.3 6.9 0.4 0.4 6.9 6.0
=2 | 3d=Y 195,605 0.7 -0.8 -1.9 -13.8 -12.9 5.7 5.4 0.7 06 12.2 11.8
Heey 8,646 0.9 -0.9 -2.0 -11.2 -12.0 59 5.6 0.7 0.7 12.3 11.8
= 154,710 0.5 0.0 0.6 -7.1 -7.3 5.4 52 0.6 06 11.6 11.3
2o 105,425 0.5 0.6 -0.8 -4.3 -4.3 5.5 5.3 0.6 0.5 10.6 10.3
= | A 7,503 158.4 116 152 -16.1 -20.7 136 120 06 05 50 55
DBl 2,266 32.0 9.7 28.5 -19.5 -25.4 7.0 6.2 0.4 0.4 6.7 7.2
FChsi e 1,761 19.7 44 322 -1.8 -11.0 7.8 6.9 0.4 0.4 6.0 6.4
EIES-ov 1,292 11.4 126 7.4 -15.8 -22.4 75 6.6 0.6 0.6 8.4 9.0
stetaslEy 206 1.8 229 48.3 -19.3 -23.9 19.5 6.5 0.2 0.2 0.9 2.7
Apgate 8,099 40.5 146 7.4 -33.0 -33.8 8.6 8.9 0.2 0.2 32 3.0
stopl 1,236 1.4 26.6 49.6 -22.9 -24.9 7.4 6.5 0.1 0.1 1.7 2.0
S 388 24 16.0 216 -24.5 -26.8 52 5.0 0.1 0.2 1.9 2.0
O2Hof| A 559 32 18.3 226 -0.9 -6.9 7.8 7.1 03 03 42 45
=] o] | CHUBB 55,293 122.5 9.4 05 -18.8 -21.3 115 109 1.0 0.9 8.6 8.7
— METLIFE 31,532 34.4 9.0 7.8 -34.0 -32.5 59 55 0.6 05 101 9.8
?:l. AIG 22,204 25.8 10.8 -9.5 -50.8 -49.8 6.6 5.3 0.4 03 6.1 6.9
{8 | Allanz 76,368 183.1 3.1 14.1 -23.4 -23.2 9.0 8.0 0.9 0.9 10.8 11.9
AXA 40,891 16.9 0.8 1.1 -37.2 -38.3 5.7 5.3 0.6 0.5 10.7 11.0
ING 21,732 5.6 -35 -1.2 -52.6 -52.3 5.8 5.2 0.4 0.4 6.9 7.2
= | Japan Post Holdings 35,510 7.9 0.1 11.9 -17.5 -17.2 75 7.9 0.3 03 23 32
Tokio Marine Holdings 33,571 47.8 29 136 -16.2 -15.8 11.3 11.2 1.0 1.0 8.7 8.6
Dai-Ichi Life Holdings 15,007 12,5 -1.2 249 -22.8 -25.8 104 6.3 0.4 0.4 44 5.8
== | 32 Lotay 109,015 10.1 15 -4.9 -18.2 -16.9 8.1 7.0 17 15 211 20.9
A3t Aot s 79,374 3.8 03 -2.7 -22.8 -22.9 15.0 131 1.8 1.7 11.9 125
ZIMA|LESHIE 25,246 4.0 1.4 -4.5 -27.1 -25.1 9.6 8.6 1.4 1.2 14.4 16.4
&= | O[2{osci< 2,804 43 0.4 58 -330 =313 8.1 6.7 0.4 0.4 56 6.5
NHEXISH 2,030 7.2 -1.2 -0.2 -28.5 -30.8 7.4 6.1 0.5 0.4 6.5 7.5
ot=2FEXIF 2,138 38.4 -0.5 -14.7 -35.4 -35.4 5.1 42 0.5 0.5 10.9 12.1
He5H 2,074 23.2 -2 -9.9 -25.5 -26.7 8.4 6.7 0.5 05 6.0 7.2
2I25d 1,336 60.5 -1.6 34.0 -10.5 -7.3 6.5 55 0.7 0.7 12.2 12.9
oj2 | JP Morgan 290,944 95.5 5.4 -8.1 -31.2 -315 133 104 1.2 1.2 105 12.9
Goldman Sachs 61,289 178.2 7.4 0.6 -27.5 -22.5 128 8.4 0.8 0.7 7.0 9.2
= Charles Schwab 46,612 36.2 36 6.9 -24.1 -23.9 185 20.5 2.2 2.1 12.9 11.7
= S8 | UBS 37,813 9.8 -0.2 17.7 -25.7 -22.5 9.1 8.5 0.6 06 7.4 7.7
-'-‘.;I Credit Suisse 22,197 8.7 1.0 15.2 -38.5 -35.9 7.3 6.3 0.5 0.4 6.7 7.1
Deutsche Bank 14,008 6.8 0.1 216 -19.9 -10.2 -14.6 26.1 0.2 0.2 -1.7 1.1
= | Nomura Holdings 14,099 40 -2 12.0 -25.2 -22.9 47 8.4 0.5 05 9.7 6.1
ORIX 15,431 11.7 1.6 -9.0 -32.3 -30.7 53 5.2 0.5 0.5 10.1 9.8
Daiwa Securities Group 6,677 39 -3.4 9.5 -26.8 -23.5 99 9.3 0.5 0.5 53 5.8
=3 | CITIC Securities 35,021 33 2.8 -3.1 -9.2 -8.3 19.2 17.0 1.6 1.5 8.9 9.7
Haitong Securities 14,941 1.9 -0.9 -7 -15.6 -15.7 14.0 125 1.1 1.0 8.2 8.6
Huatai Securities 18,954 26 1.9 -2.5 -10.0 -10.5 16.5 147 1.3 1.2 8.1 8.4
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