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Financial Services Forum XtARSO{Y 3 92

:: Financial Services Forum Statement on Share
Buybacks

12 Mar 2020

washington, B.C. - The Financial Services Forum announced that its eight members decided today to
termporarily suspend share buybacks for the remaining period ofthe first quarter and the second a1 o
nuarter nf 2020, ) =)

The GGVID-12 pandemic is an unprecedented challenge for the world and the global ecanomy and the
largest US. banks have an unquestioned ability and commitrment to supporting our custamers,
clients and the nation.

. N . R - i SEY
The decision on buybscks is consistent with our collective ohjective to use our significsnt capital snd

liquidity to provide maximum support ta individusls, small businesses, and the broader sconormy

through lending and other important services. The decision is consistent with actions by the Federal ZFQ L

Reserve. the administration. and the Congress.

Financial Services Forum member institutions are Bank of America, Bank of New Yorkk Mellon,
Gitigroup, Goldman Sachs, IP Morgan Ghase, Morgan Stanley, State Street, and Wells Fargn.

Each member institution retains the abil ity to reinstste its buyback prograr as soon as
circumstances warrant The Forum members have apprised the Board of Governors ofthe Federal
Reserve System oftheir decision.

Mermbers of the Finaneial Services Forum, whao are subject to the Large Institution Supervision
Coordinating Committes supervisary program, rermain strong and wel|-capitalized. They collectively
have Increased their capital, which acts as @ buffer in times of stress, by mors than 40 parcent in the
past 10 years to 3914 billion. The members ofthe Forum have repeatedly passed the Federal Reserve's

annual stress tests, showing they are able to continue to lend and suppert the econormy even during a

ro
0%

HE RAIFEY LAl SE LE
Financial Services Forum
Bank of America, Bank of New York Mellon, Citigroup,
Goldman Sachs, JP Morgan Chase, Morgan Stanley,
State Street, and Wells Fargo

2020.03.15
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severe economic downturn.
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ECB, 22U} 19 AfEf CHH| 23 A1 Ak @

BANKING SUPER¥ISION

Ho

=

En ECB-PUBLIC
10N OF THE CENTRAL BANK
of 27 March 2020
during and
repealing Recommendation (ECB/2020/1)
(EcBr202019)

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK.

Having regard to the Treaty on the Functioning of the European Union.

Having regard to Council Regulation (EU) No 1024/2013 of 15 October 2013 conferring specific tasks on
the European Central Bank concerming policies relating 10 the prudential supervision of credit institutions”

and in particular Articie 4(3) theracf,

Whereas:

(1) The Eurcpean Gentral Bank (ECE) considers it crucial that credit institutions can cantinue 1o fulfil

their role 1o fund housenoids, small and medium ana

amid the

disease 2010 (COVID 19)-related scomemic shack. For this purpese. it is therefore essential that
Gredit institutions conserve capital lo relain their capacity 1o support the economy in an

environment of heightened uncertainty caused by COVID 19. To this end capital resources to

support the real economy and absorb losses should take pririty al present over discrefionary

dividend distributions and share buy-backs.

(3)  Therefore, the ECB considers it appropriste that the significant credit institutions refrain from
making dividend distributions and performing share buy-backs aimed at remunerating sharehoiders
during the period of the GOVID-19-relaled econemic shock. Given the exceplional circumstances

Eca 1) of th Central Bank’ shouid be repealed.

(3) I order to maximize the support to the real economy., it is also considered appropriate that

discretionary dividend distributions should also not be made by less significant credit institutions,

HAS ADOPTED THIS RECOMMENDATION:

QJL287.20.102013. p. 63,

(03 G 30, 25.1.2020, p. 1)
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U FYSY oL ANNASH(PRA),
93 U 72 %89l AT Het s

BANK OF ENCLAND
PRUDENTIAL REGULATION
AUTHORITY

Noel Quinn Sam Woods
HSBC Deputy Governor, Prudential Regulation
CEO, Prudential Regulation Authority

31 March 2020

Dear Noel,

Thank you for our discussions of recent days in response 1o the exceptional circumstances caused by
Covid-19. The PRA welcomes the consideration given by you and your firm to suspending dividends.
and buybacks on ordinary shares until the end of 2020. Should your board take such a decision the
PRA would publicly welcome it

I'am also writing 1o ask you to cancel payments of any outstanding 2019 dividends.
The PRA also expects banks not to pay any cash bonuses to senior staff, including all material risk

takers, and is confident that bank boards are already considering and will take any appropriate further
actions with regard 10 the accrual, payment and vesting of variable remuneration over coming months.

to the PRA by 20:00 or not your to

agree to this request.
The PRA stands ready to consider use of our supervisory powers should your group not agree to take
such action.

We would expect you to make a statement by 21:00 and the PRA would issue its own statement at that
time. A draft text of a PRA statement and possible form of words for your statement, depending on your
decisions on these matters, is included below (see Annex). The PRA intends to publish its letters to
firms alongside any statement it issues.

Yours sincerely

bt

Sam Woods
Doputy Governor and CEO, Prudential Regulation Authority
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o1 Prudential Regulation Authority

o 2 HSBC, Nationwide, Stantander, Standard Chartered
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B|A 2015 2016 2017 2018 2019 2020
LN ES LISt 8 &t Q#IX|2to|L: LBt 8 EXE: QIX|2to|mL:
5,00021¢! (98) 2%2,989%¢ (9€) 6,6004 (78) LHX|B|AL TR
OFA|OFAIEE: (2N FAwst
1,90024% (102) 1:0.66) (18)
KBZ8 LIG28HE & SIS A: KBLSHES - IHI|E: I2tAb OFO| 22 MO|HHA Rtk
6,4502% (3%) | 1X2,375%% (4%)  HXIZ|AL T (ZEC|oh): 7,022, 70.0% (128) | 2.3Z¥ (48)
SiLt SHLE Xt BIDV(HIE'H): S 8& X}
28XIF 7,00022 (38), 15.0% Q2 122 (78) 4,997 (24)
4,975 (1)
22| SYARE - ABLEZHAMIR S
S28AF 1,700 (38)
FH|RAEAER 2,000 (42)
(221238 20% - MBK 80% HAA|Y)
ZOPIE: 17,5002 (5%)
BNK GSAHHR-8: ey BNKEXIS-H:
ZFEXIFE  51.0% 2=+ (7€) 25009 (2¥) 2,000 (2g)
BAtes: it
1,100%9¥ (62) | 1,8009¥ (2€)
4O SH-
o o
1,50022 (9¥)
BNKIHI| &
5002i¢d (108)
DGB LSAtAIR R: SHO|EXISA:
28X 3402 4,720%2 (108)
JB Mo JBREPHTE: JBREPHTE: JBR2PHm|E: DHAEME| 0| ELO|(HIE):
ZFEXIF  1,0002 (128) | 70024 (6¥) 70042 (58) 60092 (58) 1952 21(128)
HE28; HE23:
1,00021¢ (78) 50092 (68)
XtZ: Dart, HELREEE, M2 Z5H 2IMAME
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DPS ZtAL ol

T A7} Holt e 32
[ = = -
Payout ratio ¥5H= 8% #7h  fely] Y5k et ol oltAAL 1) AN AR w47 S, 2) A
A 3ol TE DPS 722 3) WA £9) 9% A7 ol 13 Ao el
o Sk B o o =]
Aol el A E FE 22 vlol Al A2 aeshA] ol Qv ol&
D 3ol A2 Fgs A7t aed=9 2) AF4R0 FFEAV2E o5
= o 5 o
AR BRAA goly] miolt 53] S Lae] w& AN A AR
o [} 2] & o o o 0 3 %
A ZAE A AL s a8T=o] 22 o= 232 AR YA
A Ak Arpgate] whglvhs vidE 98] o Hok
=229 F2 2 Higde A2(FY19 7|F) =228 F2 2d CET1 d™(FY19 2|F)
(%) O 20 40 60 80 100 %) O 5 10 15 20
Wells Fargo 471 Morgan Stanley 16.4
JPM 315 Goldman Sachs 13.3
Morgan Stanley 24.7 JPM 12.4
Citi 24.2 Citi 11.8
BOA 23.8 BOA 11.2
o0z Fe2d 32 03 Fe28 97
Goldman Sachs 19.6 28.5% Wells Fargo 11.1 12.7%
HSBC 172.0 HSBC 14.7
Societe Generale 733 ING 14.6
Unicredit 68.9 Barclays 13.8
UBS 61.3 UBS 13.7
Banco Santander 58.7 Deutsche Bank 13.6
ING 56.2 Unicredit 13.2
BNP 50.0 Societe Generale 12.7
Barclays 48.8 BNP 121
_ 78 Fe2d 2 FE Fe2d4 92
Deutsche Bank 65 5% Banco Santander 11.7 13.3%
et 28.0 KB=8& 13.6
Le|ZgrF | 270 shtagxiz | 120
KBZ& | 26.0 AlSEX|Z= | 111
AStx|E | 26.0 Jlg2d | 103
SiLa 8% | 25.8 JBIEXF | 97
DGBE&X|F 21.2 DGBE&XIF 9.6
BNKZ8X|F 209 BNKZ&X|F 9.5
o Tl= 2L Hu{2| X128 HF I FHH2IXI2Y B2
BIBXFE |7 | Jh o PEBXF | 84 10.5%

oM T2k

O30

B ATEAQ A g FAL 7]

AIZ: Bloomberg, Dart H2| =5
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Target PBR 0.3244

rlo
0%

oA @AY 7 A ded 1) A4 =444, 2) AF FEel uE FA
A #E 3 FFEAIE FH T4 w0l el Al DWe A&7ks
ROE 82, 2), 3) W2 Wiefo]ld del&s Azt

me 6%
tjn] 2384€ COE &%= (7. 3%) & ApEH ]% AL g e 7R,

28 Valuation

T ot |1
12MFwd ROE (%) 7.0 223 d 2¥8Y FUHA J|E
Cost of Equity (%) 12.7 H2=23d 2¥8Y FUHA J|E

Risk Free Rate (%) 1.0 Hzlx=5d 21

Risk Premium (%) 11.0 L EES S

Beta (BH) 1.1 S8 523 2t HEt A
COE =3+ (%) 7.3 282171 A KOSPI Cid] 2HYUE COE Y5
Adj. Cost of Equity (%) 20.0 Cost of Equity + COE =A%
Eternal Growth (%) 0.0 GAEEE 0% 71
Adj. Fair PBR (HH) 0.35
Premium/Discount (%) -10.0 Z5'H Premium/Discount =B+
Target PBR (HH) 0.32
M AI7HEE(4/10) (A 49,151 HalE235d 28y FUHA J|E
SH APEEA (M) 66,652 H2lE235d 28y FUHA J|E
Upside Potential (%) 35.6

Mg HE=FH 2l MAE

222 F2 2d ER0|H (20E 7|E)

(ROE, %)
15 1 ey
=ojosl
12 A = Z;{'_ SO auos  WellsFargn
B At ZoH = BOA
91 0GB p) é‘gl 5 LFKBCQ Bé\ﬁ':ligribab Citi Group Goldman Sachs
6 - BINI< MUEG SMTH UBS Group
MFG

3 4

0

_3 N

_6 4

g Deutsche Bank (PBR, t)

0.0 0.2 0.4 0.6 0.8 1.0 1.2

Z: ROEE= Consensus 7|&
A2 Bloomberg, MZ|=ZH 2|MXME
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+_| (I)_I'X|_7"<_ _;'EAI_+_7 FAX

rlo
0%

O|ArZ| Zo|

s

hro | = Oold d
AMAZIEY A 5 2R
o 2020.03.26
AR W FEEYS T 53| A
F3319l0] 72 U Wl st Xk Y
syE AR £ L8 3AE Sof
WEAD|S SO AR

A& Dart, HE|ZSH 2|MAIHE

2 HFFI S

(%) KB=& detx|E  SUFERF  REZEXF 71Y2¥ BNKZBXF DGBEEAF  JBIEXF
12M Fwd ROE 76 7.6 7.3 76 6.1 5.4 5.6 8.6
Cost of Equity 12.0 124 14.2 120 11.0 12.0 14.5 135

Risk Free Rate 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0

Risk Premium 11.0 11.0 11.0 11.0 11.0 11.0 11.0 11.0

Beta 1.0 1.0 12 1.0 0.9 1.0 1.2 1.1
COE ZFA% 7.3 7.3 7.3 7.3 7.3 7.3 7.3 7.3
Adj. Cost of Equity 19.3 19.7 215 19.3 18.3 193 21.8 20.8
Eternal Growth 0.0 0.0 0.0 00 00 0.0 0.0 0.0
Adj. Fair PBR (tH) 0.40 0.39 0.34 0.39 0.34 0.28 0.26 0.41
Premium/Discount 10.0 10.0 0.0 -100 -30.0 -20.0 -20.0 -20.0
Target PBR (H) 0.44 0.43 0.34 0.35 0.24 0.22 0.21 0.33
12M Fwd BPS () 106,854 89,829 104,419 32,178 41,779 26,893 29,145 19,667
0t (8) 47,000 38,000 36,000 11,000 10,000 6,000 6,000 6,500
#xH2H4/10, #) 33,650 29,050 25,300 7,970 7,820 4,810 4,895 4,480
21E HEFot 58,000 52,000 43,000 14,000 15,000 8,500 9,000 7,000
HEFIL HSAY 19.0% oFgF  26.9% 81  16.3% S 21.4% oFsF  333% of%  29.4% St 33.3% ot 7.1% otst
Upside Potential 39.7 30.8 423 38.0 27.9 24.7 226 45.1

XE: HE2| =S EIMRIME
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2ali9] Coverage Valuation Table

Top Picks

KB=g SlL=8%xlF

Code No. 105560 KS 086790 KS
EXtel Buy Buy
HEFIHE) 47,000 36,000
Fx2H4/10, 2) 33,650 25,300
AFS 042 (%) 39.7 423
XlEfzold(1d®) | 2018 3,061 2,233
2019 3,312 2,418

2020E 3,023 2,126

2021E 3,237 2,266

HESA(MAY) 2018 35,713 27,108
2019 39,119 28,985

2020E 41,456 30,803

2021E 43,881 32,523

ROE(%) 2018 8.8 8.9
2019 8.9 8.9

2020E 76 73

2021E 7.7 7.4

EPS(%) 2018 7,321 7,438
2019 7,928 8,052

2020E 7,271 7,082

2021E 7,784 7,548

BPS(Y) 2018 90,264 88,026
2019 98,898 96,461

2020E 104,809 102,511

2021E 110,943 108,235

PER(tH) 2018 6.4 49
2019 6.0 46

2020E 43 32

2021E 40 30

PBR(tH) 2018 0.5 0.4
2019 0.5 0.4

2020E 03 0.2

2021E 03 0.2

EINES
055550 KS
Buy
38,000
29,050
30.8
3,157
3,403
3,147
3,289
36,651
41,930
43,378
45,862
9.2

9.1

7.7

7.5
6,657
7177
6,523
6,818
75,923
85,111
88,112
93,262
59

6.0

4.1

3.9

0.5

0.5

0.3

0.3

AE2d
2ES8XF
316140 KS
Buy
11,000
7,970
38.0
2,033
1,904
1,684
1,766
21,953
25,492
26,799
28,090
9.7
8.8
7.6
7.5
3,008
2,737
2,331
2,445
32,290
29,782
31,584
33,366
5.2
4.2
3.1
3.0
0.5
0.4
0.2
0.2

g2
024110KS
Buy
10,000
7,820
279
1,754
1,618
1,403
1,542
21,094
22,777
23,862
24,983
8.6

7.4

6.0

6.3
3,133
2,813
2,430
2,672
37,471
39,265
41,135
43,068
4.5

4.2

3.0

2.7

0.4

0.3

0.2

0.2

BNKZ-EX|E
138930 KS
Buy
6,000
4,810
247
502
562
450
491
8,425
9,181
9,538
9,925
6.8

7.1

53

5.6
1,540
1,725
1,382
1,505
23,401
25,416
26,498
27,684
4.8

44

3.2

29

0.3

0.3

0.2

0.2

ey
DGBZ2&8X|F
139130 KS
Buy
6,000
4,895
22.6
381
327
264
285
5,063
5,428
5,677
5,909
9.2

7.3

5.6

5.7
2,253
1,936
1,561
1,687
25,684
27,296
28,706
30,024
3.7

3.7

2.8

2.6

0.3

0.3

0.2

0.1

JBEEXIF
175330 KS
Buy
6,500
4,480
451
242
342
311
334
3,458
3,820
4,109
4,405
8.7
10.4
8.6

8.6
1,512
1,736
1,576
1,698
16,114
17,854
19,205
20,591
3.8

3.2
2.8

2.6

0.4

0.3

0.2
0.2

AE: ME| X5 2MAWE

16 Meritz Research



ro
0%

Compliance Notice

Ti2 HETOA A ABE A0l QtELIch ZAlS ARANY B B ZARAKIR0 %I B2 XILE 1% 018 B85 UKl
HE OfgEASE K2XuY B ol B2 AN ol gLt B Xzl Al Lige Eolel oiig Hateh wesin glool
Sl Beet IR0l 2HY glo] Alo| HAl5p S =olzic),

TR EXMISO SxfEcol FUt He HEAES SXos wEsHs 2L 2 xR

= o = A 2lMRMEL 2HXZM A7}
SR & Slon FENOILL BENS HESHK QAL 2 N2E 0B 22 2 K29 HaE 2
[l I

2.
[=}

Aol 2|E Y2 Aol mHe=z ShAY| s
A

m [ — [ (g
t2bd oftHSh ZR0= 2 X2 A Zufeb H2SH WX MUAKO| ZYKRZ AIBE 4 glEUCH B ZARMX=RE YA 10| SISte siEEs
AEE AR &2 glol SAL Ciod, BHE 2 2 Sisud
EASE BHAIR 0193 0 16 ULE J|F HE AR S| HIg
71 S RN FHVIERY AW 1HE BaEIiH| 2EE29 oM 2E40USS ofn| Exte|A HIg
FH7IEY Buy FH7IEY A 14 BB hE] +20% 0|4 Of4> 789%
RS-k} -~ ot 1
P 2%& Hold FHM7IEY =M 17t HHESIIHE| —20% 0f4h ~ +20% 0|2t EX] 211%
Sell FH7IEY AH 1427t HEEoHE| —20% o/t o= 0.0%
Akt AZIEAT | A AIBHIS e ER0159 #Hals &3 20204 38 31 JjEC=2
. _ 2 197t 3 8FAE0 tstod
ffj [ - |Overveignt (HISO) 253 539 £XS39 18
|OX‘TEHH‘ 36&:1 Neutral (7<3|)
Underweight (HIS&A)
KB 2& (105560) EAlS2HZ W& * HEFEIL AR 1 HolH, EXIS3HE JEE 2852 MYE
H 242l by A EXto|AH x 7 (S=5¢ 72| *
HAY LR FolA §EFt R 72| &(%) 23t HE} M|
(&) WA AIEH)
2018.05.28  Atej=A Buy 70,000 2% -226 -18.0 @ kB8
2018.07.10  AiEN Buy 69,000 27 246 -18.6 100000 - HRzo}
20181113 Mg Buy 61,000 27 -23.0 -19.8
2019.0211  J|¥ERE Buy 58,000 2% -24.1 -19.3 75000 |
2019.09.02 MiEE|T Buy 53,000 2% -18.1 -11.3 _‘_‘—|_|
2019.12.09 J|yEzT Buy 58,000 ozgt -29.0 -13.8 50000 1 L |
2020.04.13  AtlEM Buy 47,000 27 - -
25,000 -+
0 T T T T
18.4 18.9 19.3 19.9 20.3
4Ist2|3 (055550) FASEHA U * HEFEIL AR 1 H0lH, EXIS3HE JTE 2852 MYE
Aol XA EXto|AH H™M=J} Ciohx 1]2|2(%)*
HAY Ry ExoA Y3t Rt 22| &(%) R
(&) e AnEm)
2018.05.28  AEM Trading Buy 53,000 27 -17.2 -10.3 @ AR
20181113 HA=Y Trading Buy 50,000 23 -15.1 -8.4 60,000 - S
2019.0426 J|YEZ|T Buy 56,000 27 213 -143
2019.0902 MgE2Z By 52000 o7 248 -11.9 —'—,—\—l
20200413 AN Buy 38,000 2#% - - 40,000 -
20,000 -+
0 T T T T
18.4 18.9 19.3 19.9 20.3
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StLE2&2l5 (086790) EALSE¥A WE *HER EAE 1H0IH, EXEEHE Jdns +8FTIR AHE
HAY A2SA Exto|A HH=X) 13| 8 (%)*
zY EL:T £3je] eRES] o maEgmr o o T ]
(&) W DA
20180528 MR Buy 54000 23 -203 -14.1 @ SILIZ8XIF
20181113 MEY Buy 50,000 27 -26.2 -18.9 75,000 Hy=o}
2019.09.02 AtjEz|m Buy 43,000 2o -233 -10.0
2020.04.13  MYEM Buy 36,000 27 - -
50,000 j—l—\—l
25,000
0 . . . .
18.4 18.9 19.3 19.9 20.3
23825 (316140) EASEHE WE *REFIE AAE 1H0H, EXISEEHE 1ZE 352 AyE
ﬂ Ql A2EAl Exga bsbsES) 12| 2(%)*
3 T g5t 22 (%) e —
(&) Ha AIEH)
2019.04.26 J|gEEZT Buy 18,000 2% -25.6 -20.0 @) cajagxE
o 22|28XF
2019.09.02 Mgz Buy 15500 27 -24.5 -18.7 21000 - gm0}
20200210 J|¥Ez|= Buy 14,000 273 -38.7 -26.1 '
2020.04.13  MHEN Buy 11,000 23 - -
14,000
7,000
0 . . . .
18.4 18.9 19.3 19.9 20.3
7|g2# (024110) FASZHZ U * HEZL AN 1H0/0, EXSTHY JenE 48FIE 2NE
AU A2HA EXto|AH HAE=) 13| 8 (%)*
2 ELT £t HE5} 221 2(%) o T ]
(&) WA AI(EH)
2018.10.26  J|¥EzT Buy 19,000 2% -23.7 -19.2 @) P
o A2l
2019.0212  J|yEEz Buy 18,000 27 -234 -18.3 22500 - =0}
2019.09.02 AtejEz|m Buy 16,000 27 -196 -15.6 '
2019.10.28 J|gEEZT Buy 15,000 2% -21.9 -16.7
2020.02.10 J|gERZT Buy 14,000 2% -39.7 -24.3 15,000 ~
2020.04.13  AtdEA Buy 10,000 27« - -
7,500
0 . . . .
18.4 18.9 19.3 19.9 20.3
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BNK 28213 (138930) SAS23#7 Uig

*

rlo
0%

MHETE QA 11H0[0, FXISTEZ JnE ABFIR g

oo
HAY X2EAl EXto|A pshs Sy CICHX] 12| =2(%)*
3y BT £3t2) BEaot gER mAsm) e ——
(3) Bd  EH1EA)
2018.05.28  AEM Trading Buy 12,000 23 -20.6 -15.4 @) BNK2SX|=
2018.07.10  AEH Trading Buy 11,000 23 -24.0 -14.2 17000 - HZI}
2018.11.13  AldEM Trading Buy 9,000 27t -20.4 -11.2 '
2019.09.02 AyEEZ|Z Buy 8500 23 -21.9 -7.2
2020.04.13  MYPEM Buy 6,000 27 - -
8,500
0 : : : :
18.4 18.9 19.3 19.9 20.3
DGB 2824|1F (139130) FASEHZ U8 *AEEIL UEAE 1 E0lH, EXEEHE 22is 28501 AME
ﬁ al A2EAl Ex(_)_a NE=) CiCHR| 12| 2(%)*
3 ELT £xte) HERt gk 322 (%) A —
(3) Br  H1EE)
2018.05.28  {YPEAM Trading Buy 12,500 23 -16.8 -11.2 @) DGBZEX|=
2018.07.10  {YEAM Trading Buy 12,000 273 -17.4 =121 17.000 - EEESH
2018.11.13  AAEAM Trading Buy 10,000 27 -17.8 -10.5 '
2019.09.02 {tgER|Z Buy 9,000 27 -27.5 -13.8
2020.04.13  AAEM Buy 6,000 27F& - -
8,500
0 : : : :
18.4 18.9 19.3 19.9 20.3
JB 2 8A1F (175330) FA5aHE WE *HEFIE UEAIE 10, EXSEHE 22is 25501 AME
7ol A2 Exto|A A=) =l=l5y 12| 8(%)*
7Y ELD £t HEF EER 3(2&(%) S
(3) Br  H1ERE)
2018.05.28  AtiEM Trading Buy 7300 27 -19.7 -14.1 @ BRgX=
2018.07.10  AQEM Trading Buy 7000 23 147 -10.1 8.000 - ST
2018.11.13  AedgA Buy 7500 23 -23.7 -16.0 ’ _\—|_|—|—l
2019.09.02 {tgER|Z Buy 7,000 2@ -25.8 -16.1 6,000 1
2020.04.13  AAEM Buy 6,500 2@ - -
4,000
2,000
0 : : : :
18.4 18.9 19.3 19.9 20.3
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