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Global Peer Valuati
T It | 1Y APHEY B2t SEHE(%) PER(HH) PBR(EH) ROE(%)
(=H) (8, =) 1D ™ 3M YTD 2019 2020E 2019 2020E 2019 2020E
8= | KRX BANKS INDEX 455 458 1.2 -20.3 -35.7 -36.7 33 33 0.2 0.2 7.7 7.4
tIWI%S 12.9 26,750 0.0 -16.5 -37.4 -38.3 36 39 0.3 03 9.3 8.2
KBZ 13.2 31,700 0.3 -16.8 -32.8 -335 338 40 0.3 03 9.0 8.0
orLP WNES 6.8 22,550 32 -25.1 -37.7 -38.9 2.8 3.1 0.2 0.2 8.9 7.6
22FEXF 5.3 7.390 1.7 -22.0 -34.6 -36.3 2.7 2.9 0.2 0.2 9.2 8.2
o|gey 4.2 7.230 1.0 -23.0 -37.7 -38.7 2.7 3.0 0.2 0.2 8.0 6.6
BNKS8XIF 1.5 4,475 2.8 -26.5 -40.3 -41.6 26 3.0 0.2 0.2 7.2 5.9
DGB2EXIF 0.7 4,380 -0.5 -18.6 -38.0 -385 2.2 26 0.2 0.2 7.1 6.0
JBIEXF 0.9 4,470 1.4 -9.0 -17.5 -18.6 26 2.7 0.3 0.2 10.1 9.7
OJ=2 | S&P 500 BANKS INDEX 1,031.1 213 29 -33.1 -43.9 -439 75 6.8 0.8 0.7 10.7 11.1
JP Morgan 330.6 88 37 -28.0 -37.6 -37.2 8.6 8.9 1.2 1.1 145 13.4
BOA 220.6 21 40 -29.5 -41.9 -41.6 7.2 7.8 0.8 0.7 10.5 10.2
Wells Fargo 136.8 27 2.4 -35.6 -48.8 -49.4 6.1 8.3 0.7 0.7 11.3 9.0
(=} Citi Group 101.2 39 19 -42.0 -51.4 -50.9 5.2 5.4 0.5 0.5 9.6 9.0
= Goldman Sachs 66.1 150 32 -28.4 -35.6 -34.8 6.9 7.4 0.7 0.7 10.0 9.5
3°" S8 | Euro STOXX Bank 356.2 52 0.2 -36.7 -47.5 -46.2 5.4 5.1 0.3 03 6.9 6.9
BNP Paribas 434 28 0.7 -40.1 -51.4 -50.7 4.2 45 0.3 03 7.9 6.7
UBS Group 428 9 1.8 -16.4 -28.1 -28.1 7.1 8.3 0.6 0.6 8.1 7.
Deutsche bank 15.3 6 1.1 -27.9 -25.2 -19.8 84.1 84.1 0.2 0.2 -7.6 -2.5
Q= | TOPIX BANKS INDEX 276.6 104 -2.7 -17.1 -29.8 -31.6 6.1 5.7 0.3 03 5.0 5.2
MUFG 60.5 4 -2.1 -225 -32.1 -34.0 53 6.5 0.3 03 6.2 47
SMFG 40.0 24 -1.4 -22.4 -34.6 -36.6 4.8 49 0.3 0.3 7.2 6.7
MFG 33.8 1 -3.1 -16.6 -285 -30.5 6.2 6.2 0.3 0.3 40 5.5
SMTH 13.1 28 0.3 -14.0 -27.7 -29.3 6.6 6.2 0.4 0.4 6.7 6.8
Z== | CSI 300 Banks Index 1,094.9 5518 0.6 -6.6 -16.0 -14.3 5.4 5.0 0.7 0.6 11.7 11.4
Y2 314.2 0.7 0.6 -35 -13.4 -11.7 6.0 5.7 0.7 0.7 12.9 12.2
Heey 247.8 0.9 0.8 -2.6 -12.0 -11.1 6.1 5.8 0.8 0.7 13.1 12.4
sHeu 203.2 0.5 06 -2.3 -8.6 -7.9 57 5.4 0.7 0.6 12.4 11.6
=2 167.1 0.5 0.6 -3.3 -5.7 -5.1 5.7 5.5 0.6 0.6 11.3 10.8
8= | KRX Insurance Index 26.0 862 7.2 -14.6 -30.0 -31.7 6.1 5.4 0.3 0.3 23 33
ey 8.2 173,000 153 -12.0 -27.0 -29.0 10.3 9.5 0.5 0.5 5.6 5.3
DBl 2.5 34,700 7.3 -16.3 -31.7 -337 6.0 5.2 0.4 0.4 7.0 7.5
SACHA 2.1 23,100 9.5 7.4 -9.2 -14.3 7.2 6.8 0.4 0.4 6.2 6.3
U ES R 1.4 12,500 42 -14.7 -27.1 -30.0 5.1 6.3 0.5 0.5 11.1 8.0
e 0.2 1,695 46 -19.9 -39.4 -40.0 -39.1 9.1 0.1 0.1 -0.4 0.4
A 8.2 41,150 0.9 -26.9 -439 -44.8 7.2 7.2 0.2 0.2 33 2.8
Srspt 1.2 1,360 3.0 -16.3 -40.4 -41.1 49 39 0.1 0.1 23 26
SYMY 0.4 2,310 1.8 -30.5 -41.3 -42.3 2.7 39 0.1 0.1 5.8 36
Of2fof| s 0.5 3,100 26 -22.4 -24.2 -25.0 5.6 49 0.2 0.2 46 44
OJ=2 | S&P 500 INSURANCE INDEX 5153 297 1.2 -28.8 -32.9 -32.7 8.2 7.6 0.8 0.7 10.1 9.9
CHUBB 58.8 106 1.7 -29.7 -31.6 -31.9 10.6 9.7 0.9 08 8.7 8.9
= METLIFE 31.6 28 0.5 -37.1 -45.2 -45.0 5.1 47 0.4 0.4 10.8 10.0
3] AIG 22,5 21 -1.7 -49.9 -58.5 -58.6 46 5.0 0.3 03 6.7 5.9
=] S8 | Euro STOXX Insurance 296.6 201 1.1 -23.8 -34.4 -335 7.4 6.7 0.7 06 9.0 96
Allianz 84.2 164 -1.4 -21.9 -31.6 -30.7 8.1 8.2 0.9 08 12.0 10.5
AXA 47.2 16 -0.7 -29.4 -42.5 -41.7 57 5.4 0.6 0.5 7.8 9.7
ING 25.0 5 0.6 -42.9 -56.4 -55.0 37 46 0.3 03 9.5 7.6
= | TOPIX INSURANCE INDEX 113.5 780 0.1 -11.7 -22.7 -247 7.7 7.2 0.6 06 6.9 7.2
Japan Post Holdings 41.3 7 -2.8 -9.9 -19.2 -215 7.4 7.3 0.2 0.2 33 3.2
Tokio Marine Holdings 386 45 1.2 -12.0 -19.6 -21.1 10.7 10.7 0.9 0.9 7.9 8.9
Dai-Ichi Life Holdings 17.0 12 -2.5 -8.6 -28.2 -31.4 6.6 7.7 0.4 03 5.7 49
Z= | CSIAllShare Insurance Index = 1,427 0.7 -12.0 -20.4 -19.4 = . 2 . 2 S
= PRy 220.0 9.7 0.2 -13.8 -20.1 -18.1 8.7 8.9 2.0 1.7 24.8 20.9
Mot Y ES 18.8 3.1 15 -16.7 -30.5 -27.2 5.6 6.5 1.0 0.8 18.4 137
FEMHALESHIE 41.1 3.0 0.2 -7.3 -25.7 -23.8 7.5 8.4 1.2 1.1 17.8 13.5
8= | KRX SEC INDEX 16.2 452 23 -18.3 -29.9 -30.3 5.0 47 0.4 0.4 7.9 7.8
ool sich 3.4 5,090 4.0 -20.1 -32.7 -32.6 5.9 6.4 0.4 0.4 7.2 6.0
NHEXSH 2.4 8,640 27 -15.3 -30.6 -32.0 5.4 57 0.5 0.5 9.2 7.4
E=tc ES 26 46,000 22 -27.4 -35.8 -36.5 33 39 0.5 0.5 17.2 13.2
o445 25 27,750 1.8 -16.4 -27.2 -28.1 6.6 7.3 0.5 0.5 7.8 6.9
Jlgsd 1.5 67,000 -0.3 2.4 -16.8 -15.7 45 5.1 0.7 06 15.8 13.2
OJ=2 | S&P 500 INVST BNK & BRKG 193.2 108 4.7 -255 -32.8 -32.1 8.7 7.7 0.9 0.8 11.3 11.6
JP Morgan 330.6 88 37 -28.0 -37.6 -37.2 8.6 8.9 1.2 1.1 145 13.4
Goldman Sachs 66.1 150 32 -28.4 -35.6 -34.8 6.9 7.4 0.7 07 10.0 9.5
— Charles Schwab 54.4 34 43 -18.1 -28.4 -27.7 12.8 15.9 23 2.1 19.2 15.4
S S8 | Euro STOXX Financial Service 108.1 396 -0.3 -19.7 -22.2 -21.4 14.7 143 1.4 1.3 10.4 10.0
i‘l UBS 428 9 1.8 -16.4 -28.1 -28.1 7.1 8.3 0.6 06 8.1 7.1
Credit Suisse 24.9 8 2.0 -27.9 -41.1 -41.1 6.4 6.1 0.4 0.4 7.4 7.2
Deutsche Bank 15.3 6 1.1 -27.9 -25.2 -19.8 -53.4 84.1 0.2 0.2 -7.6 -2.5
QI | TOPIX SECRCMDTY FUTR Index 36.1 253 -3.4 -17.0 -285 -28.7 7.4 6.6 0.5 0.5 6.3 6.9
Nomura Holdings 16.3 4 -47 -14.6 -27.1 -27.1 -20.1 45 0.5 0.5 -3.1 9.5
ORIX 18.0 1 -7.2 -287 -32.3 -343 47 5.0 0.5 0.5 11.6 10.2
Daiwa Securities Group 7.8 4 -0.8 -12.5 -27.2 -27.2 9.9 9.3 0.5 0.5 53 5.2
Z== | SZSE FINANCIALS INDEX 249.3 1,022 15 -10.8 -14.1 -125 11.5 11.5 1.2 1.2 10.0 10.0
CITIC Securities 46.6 1.8 17 -16.3 -21.1 -19.9 13.1 12.0 1.1 1.0 8.2 8.6
Haitong Securities 221 0.9 0.7 -18.6 -25.1 -24.0 8.6 7.8 0.6 0.6 7.6 8.0
Huatai Securities 25.7 1.5 26 -15.1 -15.7 -15.2 12.2 11.0 0.9 0.8 7.4 7.9
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