MORNING CALL SK Zecurtes

2020-03-25, ()

Global Indices (2H9l: pt, 109 x| S5} KOSPI KOSDAQ
[ | close] a7tz 1D 1w ™ 3m YTD 3y| 1700 450
KOSPI 16100 10413841  8.6%  -3.7%| -25.6%| -26.9%| -26.7%| -25.8% 280
KOSDAQ 4804 1744778  83%  -6.7%| -28.1%| -25.8%| -28.3%| -21.0%1600 ol
Dow Jones  20,704.9 58452 11.4%| -25%| -28.6%| -27.5%| -27.4%|  05% W
Nasdag 74179 106567  81%  11%| -22.5%| -17.1%| -17.3%| 27.3%|1500 Y
S&P 500 24473 193336  9.4%  -32%| -26.7%| -24.1%| -242%|  4.4% 450
UK 5,446.0 14593  91%  29%| -26.4%| -28.6%| -27.8%| -25.8%)1400 440
Germany 9,700.6 900.5| 11.0%|  85%| -28.6%| -27.1%| -26.8%| -19.6%|Global P/E Ratio @2 39) EXIRHE 20402 (el - o)
France 42427 13387  84%  63%| -29.6%| -29.6%| -29.0%| -15.5%|% 6,000
Japan 180924 2996739  7.1%  6.4%| -22.6%| -24.0%| -235%| -6.1%|> 4,000
China 27224 316207  23%  -21%| -104%| -8.1%| -10.7%| -16.7%|x 2000
Brazil 69,729.3 20532  97%  -6.6%| -38.7%| -39.8%| -39.7%|  9.2%|, l Loy || 2000
Vietnam 6502 22985625  -1.1%| -11.6%| -29.4%| -31.3%| -314%| -8.7%| - l | J. l :ggz
India 266740 514982  27%| -12.8%| -35.2%| -35.9%| -35.4%| -93%| @ \m;m SR CREECIE R
Russia 24160 329993  7.2%  8.6%| -22.2%| -204%| -207%| 18.4%| ¢ 1 o na mn o o ma o @A Eacs
Global Market China Region Market
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L3 SA 0 2 g2y-d 222 Z2{E 11038320 A= - 28 R9X|s W udxA - &, 38 IFO 7| getE x|
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of| x| 16.3% 0.3%| -48.1%| -54.0%| -53.9%| -57.3%| -58.1%|0IUX]| \ 12.5%| -8.0%| -36.9%| -48.2%| -46.9%| -59.6%| -50.1%
ESN| 11.6%| -18%| -28.8%| -29.7%| -30.1%| -23.1%| -16.8%|AX 7.6%  -6.6%| -31.2%| -29.8%| -29.0%| -49.5%| -39.5%
AeAxy 12.8%| -47%| -34.0%| -32.9%| -32.4%| -241%| -16.2% 4T \ 10.6%| -93%| -34.1%| -41.3%| -40.8%| -48.3%| -48.7%
47| AHH 8.6% 43%| -24.8%| -20.6%| -21.4% -2.8%| 12.6%|B7|AH|XY 72%  -9.0%| -35.7%| -41.0%| -40.6%| -46.3%| -46.8%
=L 48%| -10.5%| -21.0%| -18.8%| -18.8% 03%  -6.6% Z2AH|XY 6.4%  -26%| -16.6%| -20.3%| -19.6%| -32.1%| -26.5%
oz 7.6%  -7.0%| -221%| -215%| -21.1% 1.6% 9.1% 2|& 5.7% 6.7% -1.2% 1.2% -06%| -39.8%| 41.3%
=8 12.8%| -46%| -35.1%| -35.0%| -35.3%| -25.7%| -15.4%|28& 6.7%  -6.3%| -33.6%| -455%| -43.1%| -54.2%| -50.1%
T 10.3% 0.7%| -21.6%| -147%| -151%| 21.8%| 52.5%|IT \ 10.7%| -09%| -21.8%| -15.0%| -15.5%| -5.6%| 16.8%
SAMHI A 58%  -07%| -22.9%| -20.0%| -19.7% -0.9%| -13.8%|SAAfHIA 8.6% 29%| -15.6%| -9.1%  -9.9%| 345%| 15.5%
SEe|E | 10.9%| -13.1%| -29.0%| -22.3%| -23.1% 16%  -41% SEEIE| 7.6% 27%| -29.7%| -35.3%| -35.0%| -43.0%| -60.3%
20.0% 14.0%

12.0%
15.0% 10.0%

8.0%
10.0%

6.0%
5.0% 4.0%

2.0%
0.0% 0.0%

o) 27 MR FTIAHY WAy oz 28 T suMua gl OlWRl AT AT FTIAHY BaauK o2 38 T suMEa gl
Fixed Income (29l : %, bp) Commodity (249l - $, pt) Currency
T o vo T M v ®  m o
=0k 3 1135 -3.0 52 -22.0| =AM R7HWTI) 24.01 2.8%| -55.0%| -60.7%|Z2{AH2(pt) 10204  -04% 2.8% 5.8%
=20x 104 1722 -15 275 5.0|VIX Index 61.67 0.1%| 261.1%| 347.5%|2/Z2(}) 1,24970  -13% 3.4% 8.1%
oj=x 24 0.372 59 983  -119.8|HATtA 1.65 32%| -13.2%| -24.5%|2/2E{() 111.23 00%  -03% 23%
0j=xf 104 0.847 6.0 -625  -107.1|CRB&EX|5 128.15 2.8%| -26.6%| -31.0%|H2l/SR(E) 1.08 0.6% -05%  -3.8%
U= 2R 104 0.041 -2.9 9.7 5.2| 2(Comex) 1,660.80 5.9% 1.0% 9.0% | H/82EE(R) 16122 -13% 3.8% 8.8%
== 2 104 2.746 0.0 -458 -45.8|BDI(Baltic Dry) 603.00 23%|  21.3%| -44.7%|/22HR) 176.12 -1.0% 2.6% 6.2%
S Fx 104 -0.322 53 10.9 -13.6| 72 219.75 37%| -15.7%| -21.4%|22{/oHE(Fa) 1.18 19%  -9.3%| -11.3%
X ZHARHSKS A EIMAME)E B ZAMEMXLRO AIKHE HES0| 252l Feet ABo|Lt ZHIRl0] Mol YA sHA| ZHIEIASS HAYLICEL AR HSY AHAL oA U FHAIZ 2T 4X1t X7} ‘
pri

LY £ on, EXE R SX0| o2t £XpETo] Bt £l EHIS SHO2 st YAELICE £XMA| £Xxt xHAO| Tk Melsto] X FHYS k7| HIRLICE 2 XRE YA HIER
M BE XMIH2 SAA Lo, ojwst Z20|E FAtel S| gl0| £, o], M, M= E + iELch SK
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MORNING CALL

2020-03-25, ()

AU HSE M9 BF (91 o) Y SIEHE M9l B5 (291

359 A7tEd|  £lE|FSE AZtEd( o8

Hx2d 3,220 30.0% |t Z 25207  -26.9%

DjAEESR 1270 300% OHl=2XA 1164 -117% 7t S o=

OfLf 2 1428 300% A=Y 1,945 -102% AI2ES0] By

Mzt 5717 29.8% | =M 2,177 -6.3% a= =

AE22H 20511 29.8%|EDGC 2409  -50% OI all 7-"L4-

JWE QX & 5,335 29.8% M= 1,685 -4.7% Ee g

EEES-, 5310 29.6% |02 3,208 -4.4%

UES=EE 2,973 29.4% HIMW =X o 1,860 -43%

k] 11,644 29.1%| TN 1,172 -4.3% o =10

kil 4,573 28.2% |3t E A 1,128 -3.9% Alaéll-éﬁ g'lt

SH 2,438 27.0% | &2t 1,160 -3.6%

sto|E A z|of 1,355 25.6% | AH A 7,067 -3.5%

ojeyAER 1,028 24.2% | OFA| OF 1,479 -3.0%

SK 94,283 24.1%| Lt 4,622 -2.8%

= 2,510 23.3% HIO| 2 L|OF 1,979 -2.6%

AE 2,246 23.0% | &KoY 1,501 -22%

222 2,817 23.0% | My arE 2,308 -2.1%

dAHER|I= 2,396 22.6% | WA 17,787 -1.5%

FHH2sEA 3,291 22.2% | ME7t~ 3,045 -1.3%

the 4,925 21.9% |2l 3,437 -1.0% AOIESPH = B X, AldA ammbe'smp Wealth

=8 EXxtE =ijx/=0lE 49 55 [GEECE))
<Q|ZQl =0l A9l> <QIZQl =oiE A9> <713 =03 A2l <71 =0E A9 <7HQl =0 A9 <7 =OHE 49>

33— | osozlEs  |usu3lsss  |wcu3/sss  |usgalsss  weoia(sew IFEE
[ER-RN; 1,309.2| & CHKt -512.9|eHg TR 1,494.4| 84 A -226.6 | S CHA 259.8| & TR} -2,807.1
MEZ|2 919.4|LGZtE} -242.5|SKSH0| 5 2 588.2| &t -119.0|StLIZ & XIF 141.4|SK8HO| A -954.5
S S ARIF 309|H2HA -233.5|NAVER 249.2|HX|2 -32.0|LGZst 1029/ 2E2|2 -785.0
HdHto|R2 R A 201.6|LGO| .= & -210.1| &tdsDI 2308|AF2 -28.8|SKH2Z 97.1| & 4HI0| 2 XA -3233
OtZ 2| m A= 151.0|stLtE &% F -206.0 | S CHAL 2304|08HEtS -28.5| A 954 |ANATE -218.8
A 130.1|NAVER -173.0|LGO| =& 209.6| ZO{H|A 270 =H A 77.6|0t2 I Al T -177.0
of| o X| A H| 75.8|7|OHXt -149.1 |ANAZE 207.1|LS -26.0|7|0FXt 76.5| Ol O] X| At -148.1
dot= 71.1 | &44sDI -145.4| T2 H|A 156.4 | ALAIA 2104484y 61.8|etdH7| (3.1
sy 55.3|SKH2|Z -125.7| &7 147.4|2E2|2 -20.3|POSCO 54833 -114.3
Hojd| A 53.5|POSCO -114.0|LG&t3} 129.0| F-EY -18.5| ABHR|F 481 |40HE -1125
Hx=24d 50.9|SKO| = H| 0| M -106.8| &t HIO| 2 ZE A 992 | REAE -18.0|=ddlat 47.8|717t2 -100.8
2RCO0E= 45.9|SK -96.8|LGH=HY 98.0|NICE -17.8|LTHE|Z| P = 40.8|&HdsDI -83.6
W 458| &M -96.2|7H7t2 944|5t0|EXIZ -169|LGRER 2 40.8| et =24t -76.7
MEZ|2H 9 451 | M7= -92.6|SK 84.7|SKUIEA -16.6| M7 404|2R/CERZ 763
HgEN 38.2|DBESHE T -81.8|0[2{ol A< 83.0|LSAHH -16.4 (Bt S 34.6|NAVER -76.2
TS S AR F 309|MBHX|F -73.3|0I0| AE|2 78.1|GKL -15.2 (32l 34.6|0[0tE -55.1
A0iE 296 |LGHEHY -61.2| DB 23 73.2|UBE S YRIF -14.8|dz2/H2| 345 4E2|2H < -49.5
AMA 29.4|LGT R} -60.1|Oll O] K| & ] 72.6|7% -14.2|HX|-2 332|0f0]2H3 -47.8
HOolUHER 29.1 | A xy -57.6| RCIAH D02 64.5|0HE -129|3=MR 33.1|2E22EAH -46.9
Z 5 (Shanghai-Hongkong Link) A7t 42|7| =2 & (2491 : cNY, %) A ZHE(Shenzhen-Hongkong Link) A|7H5 27| =9 & (491 : CNY, %)
= e TR +ois IENECN ORI Ao T eis
601318 C1 Equity ~ PING AN INSURANCE GROUP CO 1,245,618.4 68.95  3.28%| 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 307,644.5 5114 3.90%
600519 C1 Equity ~ KWEICHOW MOUTAI CO LTD-A 1,326,5449  1,056.00  3.63%| 002475 C2 Equity LUXSHARE PRECISION INDUSTF 189,408.2 3541  2.94%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-2 378,858.3 85.66  4.08%| 002415 C2 Equity HANGZHOU HIKVISION DIGITA 260,165.1 27.84  243%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 119,799.0 6217  4.82%| 000063 C2 Equity ZTE CORP-A 179,665.1 4255  421%
600050 C1 Equity ~ CHINA UNITED NETWORK-A 164,745.4 531  3.11%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 4232894 10905  4.34%
601888 C1 Equity  CHINA INTERNATIONAL TRAVEL-/ 143,057.9 7327  1.55%]| 000333 C2 Equity MIDEA GROUP CO LTD-A 3352316 4799  3.20%
603993 C1 Equity ~ CHINA MOLYBDENUM CO LTD-A 69,9215 353 3.52%| 000002 C2 Equity CHINA VANKE CO LTD -A 276,994.0 2490  143%
600585 C1 Equity  ANHUI CONCH CEMENT CO LTD- 280,033.4 5465  564%| 300015 C2 Equity AIER EYE HOSPITAL GROUP CO 115,424.4 3726 895%
600030 C1 Equity ~ CITIC SECURITIES CO-A 266,543.3 2231 1.92%| 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 253,0229 11477  293%
603160 C1 Equity  SHENZHEN GOODIX TECHNOLOG 117,7989 25830  3.32%| 002027 C2 Equity FOCUS MEDIA INFORMATION 1 62,381.0 425  024%
X ZMXHSKS A 2|MAIME)E 2 ZAHEMXIR O AIHE HEE0| o|5o| satst ozfo|Lt ZHeio] Ao|MMsHAl Y| S S SISLIC X2 HBY AIFIML oA U FHAZ AF A=l 217} "P
UME 4 o], £XHE FEH S| ofL|at £xjEtie] 217t Els HEAZS SHOE o1 YaL|Ch £XHA| £XIXt KHAO| FHehal Molsto] A5 AH S SHA|7| HRRLICE & Xt2E PAle] MEER [
M RE ®IAL hAtolA| o, ojmE H Lo E SAte] Sof glo] EX|, thod, MZ, MulE B  sLIch S K sd
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AAn| & FAS ME[E A7}EY 49 5 = E=U) (EH91: 48/ 8)
W v 2 ©  w v
oL x| A096770  SKO| =t 0| M 66,575 72,000\ 19.4%| -7.6%| -52.0%| A009830 ot3t&E2M 16,713 10350  10.0%| -20.4%| -45.1%
Energy A010950  S-Qil 57,868 51,400 6.0%| -11.1%| -46.1%| A002380 KCC 10,131 114,000 6.5%| -17.1%| -44.4%
A078930 GS 32,427 34,900 7.1% -48%| -32.4%| A011780 23M K 16,635 54,600  -0.6% 8.3%| -29.6%
A018670 SK7tA 4,689 50,800 33%| -18.6%| -40.0%|A047050 EAZCIEILIMY 11,548 9,360 7.6%| -13.7%| -49.8%
A002960 PTHEHMF 2,886 222,000 7.8%| -10.5%| -31.3%|A010060 OCI 7,191 30,150/ 11.3%| -16.8%| -51.8%
A017940 E1 1,622 23,650 5.6%| -26.9%| -51.0%|A011790 SKC 12,649 33,700 11.4%| -14.3%| -33.9%
2% A051910 LGZ}&t 203,306 288,000 7.5% -6.0% -9.3%| A036490 SKHE|Z|Y¥= 14,060 133,300, 11.4% -55%| -28.1%
Materials A005490 POSCO 126,857 145,500 54%  -6.4%| -38.5%| A036830 &=l 10491 60,300 9.8%| -12.6%| -28.5%
A010130 12{OF 63,592 337,000\ 14.2% -47%| -20.7%| A178920 SKCELZPI 7,635 26,000 8.3%| -11.4%| -25.7%
A011170 ZRO|AHDZ 51,070 149,000 8.4% 0.3%| -33.5%| A005290 =% O|Z 6427 12500, 18.5% 7.3%| -25.4%
A004020 SHCHA|AE 20,150 15,100\ 14.8%| -12.5%| -52.0%| A278280 HE 4740  47,400| 16.8%| -13.4%| -23.1%
A003410 AE8Y3 23,228 4,610 31%  -6.2%| -18.7%| A078130 =LA X| 5215 4,220 5.0% -1.9%| -29.4%
ArATH A028260 AHEEA 158771  83,700| 12.4%| -5.1%| -22.9%| A010140 44Z3H 21,294 3,380 8.5%| -17.8%| -53.5%
Industrials A034730 SK 94,283  134,000| 24.1% -29%| -48.9%| A000720 SHCHAM 24,443 21,950 12.3%| -15.9%| -48.1%
A003550 LG 89,212  51,700| 11.8%| -5.3%| -30.0%|A004990 ZO|X|F 23,290 22,200 52%  -6.1%| -43.0%
A009540 SHaZ Mol 52,301 73,900 7.7%  -6.0%| -41.6%|A047810 TH=ZLF 17,351 17,800 8.9%  -9.6%| -47.7%
A086280 HLHZEH|A 30,113 80,300 9.6%| -12.1%| -43.9%| A012750 O A& 28917 76,100 31%| -12.1%| -18.8%
A267250 BCHEIAX|F 28,583 175,500 9.4%| -18.2%| -48.1%| A000120 CJCHBIE & 30,112 132,000 0.0%| 11.4%| -14.8%
X2 H| XY A005380 HHLCHA} 159,824 74,800 8.6%  -6.6%| -37.9%|A028300 OfO|X|¥H| 36970 85,800 45%  -6.6%| -25.3%
Consumer Discretionary A012330 HHCOHZH|A 137,354 144,500 8.2%  -5.3%| -43.6%|A035760 CJ ENM 19,977 91,100 9.0% -31%| -42.9%
A000270 7| OFXt 93,639 23,100 7.4%  -8.9%| -47.9%| A034230 IZtCo|A 9,867 10,850, 10.8%| -17.2%| -45.1%
A066570 LGTXt 72,660 44,400 6.1%| -10.2%| -38.4%|A028150 GSZ4T 7,304 111,300| 15.9% 8.6%| -25.1%
A035250 ZME 39,044 18250 12.3%| -7.8%| -38.3%| A025980 OfLtE| 3,703 4375 12.3%| -85%| -57.9%
A021240 290 36,900 50,000 36%| -18.3%| -46.3%|A033290 T YIHM 4,054 4,480 12.7% -0.7%| -20.6%
T AHI A051900 LGEEHZL 178,672 1,144,000 7.3% 49%  -9.3%| A282330 BGFZ|H|Y 21,086 122,000 5.2%  -5.4%| -28.0%
Consumer Staples A033780 KT&G 92,947 67,700 6.5%| -12.7%| -27.8%|A139480 O|OIE 28,851 103,500 5.7% -46%| -18.8%
A090430 OtZ 2 THA| 99,964 171,000 7.2%| 10.3%| -14.5%| A007070 GSZ|H|Y 20,906 27,150 46%  -9.4%| -30.8%
A002790 OFZ2{G 38,714 46,950 7.1% -8.8%| -43.2%| A007310 27| 16,566 459,500 5.5% -0.1%| -17.1%
A271560 R2|2 38469 97,300 28%  -7.3%  -7.8%| AD00080 S}O|EZTIZ 15920 22,700 46%| -103%| -21.7%
A097950 CJM M 28,754 191,000 10.7%| -10.8%| -24.4%| A026960 SA 15952 16,000 3.2% 03%  -81%
oz A207940 AtMHIO|Q2EA 314,945 476,000 9.2%| 14.0% 9.9% | A091990 M EZ[2% A7 0f 102,874 68,100 2.4% 33%| 28.5%
Health Care A068270 MEZ|2 247,861 184,000 5.1% 9.5% 1.7%| A084990 #ElADO|A 13,063 61,000 43% -5.7%| -34.2%
A128940 THO|E 27,180 229,500 6.5% -42%| -22.6%| A145020 B 14,139 327,300 6.9%  -1.8%| -17.7%
A008930  $HO|ALO| Q1A 14,060 21,300 9.0%| -17.0%| -44.5%| A086900 H|C|EA 9,564 160,000 6.2%| -22.4%| -46.8%
A000100 HoHLE 26,810 200,500 28%  -5.4%| -15.2%| A140410 H|X|2 9,089 104,400 7.6%| -10.4%| -45.4%
A069620 CHSH|<t 8516 73,500 8.3% -3.0%| -46.6%| A067630 Of O|X|2H| Y Y atst 8283 17,600 9.0%| -10.9%| -36.6%
IT A005930 AT} 2,802,813  46950| 10.5% -0.7%| -15.9%| A032500 HO|AGER 20,110 50,500 25%| 16.2%| -12%
Information Technology A000660  SKB}O| /A 572,938 78,700/ 13.4% -21%| -16.4%| A240810 &12JIPS 11,387 23200 18.1%| -12.1%| -35.3%
A018260 AtAOf|ALC|0|A 112,972 146,000 6.6% 2.1%| -24.9%| A056190 Of| A0 Z0f 0] 10,880 30,300 5.8%| -12.3%| -34.5%
A006400 Af4sDI 169,505 246,500\ 12.8%| 0.2% 45%| A098460 1Y 11,644  84,800| 29.1% 9.4%| -19.6%
A034220 LGE[AE0| 36,676 10,250 9.4% -42%| -36.9%| A039030 O|E|I LA 6,677 54200/ 20.0%| -10.3%| -47.5%
A011070 LGO|:=H| 25442 107,500 17.7%| 14.7%| -23.2%| A218410 RFHIC 9,527 39,950 3.9% 4.4% 8.4%
A012510 CEH=2 23590  79,500| 16.9%| 11.5% -1.9% A058470 Z|:=3 ¢ 12,788 83,900/ 11.9% 6.3%| 30.5%
A020150 LUZIHE[Z[L= 12,819  27,800| 16.3%| -16.6%| -35.0%| A046890 A{2HHZ=A| 6,501 11,150/ 11.5%| -7.9%| -31.4%
A307950 SICHREO|H 5114 24,350 7.7%| -14.4%| -51.7%| A006490 QIAFH| 1,882 1,935 46%| -14.0%| -36.8%
SAHMH|A A017670 SKEZ 138,075 171,000 33%  -8.8%| -28.2%|A036630 MZHY =2 1,285 214 8.1% -36%| -43.8%
Telecommunication A030200 KT 48,175 18,450 45%  -8.4%| -31.7%| A065530 FI7|X|= 1,242 2,350 7.8%  -9.3%| -28.4%
Services A032640 LGRE2{A 43,006 9,850 40%| -10.9%| -30.6%| A000810 At stxy 68,694 145,000 5.5% -3.0%| -40.5%
=8 A055550  AIBHX|F 115543 23,950 7.9% -5.0%| -44.8%| A086790 BILtZBX|F 57,646 19,200 41%  -9.4%| -48.0%
Financials A105560 KBS& 121,208 29,150 5.4% -24%| -38.8%| A316140 2Z|F8XIF 50,198 6,950 6.0% -4.9%| -40.1%
A032830 &HdMH 77,100 38,550 5.6% -1.8%| -48.3%| A015350 FA7tA 2,877 26,150 16%| -12.3%| -26.8%
sE2IE A015760 =M™ 119,726 18,650 7.8% 33%| -32.9%| A004690 AH 2| 2,409 59,400 6.1%| -13.7%| -29.7%
Utilities A036460 THF7tAZAL 17,863 19,350 5.7% -2.5%| -48.9%| A017390 A&7t 3,045 60900  -13%| -11.4%| -13.7%
A071320 K| YLtetZ At 3,115 26,900 35%| -11.4%| -43.1%| A267290 BAESEA|7tA 775 13,150 44%  -22%| -38.1%
X ZHARHSKS A EIMAME)E 2 ZAMEMXIRO AIKHE HES0| o] ST eh=o[Lt ZHYglo] Mol Y MGt EEEIASS HAYLICE AR HSYL AL oA U FHAIZ 2|F HXat X7} ‘
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Dow Jones Industrial Average Memebers (E49l - = A2 £3} 7|F) Materials (el - 2= A& 83 7|1F)
Company =7t Close 1D 1w 1™ A41°) Compa =7} 1D 1w ™ YTD
Apple USA 2469, 10.0% -24%| -21.1%| -15.9%|BHP Billiton AUS 284 5.1% 0.7%| -25.7%| -27.0%
American Express USA 84.1 21.9% -29%| -37.7%| -32.5%|BASF DEU 43.6 10.0% 5.5%| -28.0%| -35.3%
Boeing USA 127.7|  20.9% 2.9%| -61.4%| -60.8%|Rio Tinto AUS 79.6 1.1% -42%| -18.6%| -20.8%
Caterpillar USA 101.3 10.3% 11%| -26.1%| -31.4%|SABIC SAU 66.8 2.6% 22%| -20.9%| -28.2%
Cisco Systems USA 386 11.6% 8.7%| -16.6%| -19.5%|Glencore GBR 12840‘ 13.8% -7.2%| -42.9%| -45.6%
Chevron USA 66.6 22.7% -5.9%| -39.0%| -44.8%Vale S.A. BRA 376‘ 10.4% -9.3%| -24.9%| -29.4%
Walt Disney USA 98.1 14.4% 4.9%| -29.4%| -32.2%|Air Liquide S.A. FRA 108.8 4.1% 29%| -21.9%| -13.8%
Dow Inc USA 28.5 7.1% 7.0%| -41.1% -|Nutrien CAN 418‘ 11.4% 11.1%| -25.7%| -39.4%
Walgreens Boots Alliance USA 453 3.8% -8.8%| -12.1%| -23.3%|Shin-Etsu Chemical JAP 9,708.0 8.4% 52%| -29.4%| -19.5%
Goldman Sachs Group USA 153.6 13.8% -3.2%| -33.4%| -33.2%|LyondellBasell USA 453 11.9% 8.6%| -45.4%| -52.1%
Home Depot USA 184.7| 13.8% 6.4%| -24.7%| -15.4%|Air Products & Chemicals USA 1944  10.0% -5.2%| -23.7%| -17.3%
IBM USA 105.5 11.3% -11%| -29.6%| -21.3%|Southern Copper USA 26.6 12.9% -47%| -29.8%| -37.5%
Intel USA 52.4 5.7% 4.6%| -18.6%| -12.4%|Linde PLC USA 164.8 9.9% 0.6%| -245%| -22.6%
Johnson & Johnson USA 119.2 7.2%| -12.7%| -20.5%| -18.3%|Alcoa USA 7.3‘ 28.2% 3.9%| -54.8%| -66.2%
JPMorgan Chase & Co USA 88,4‘ 11.9% -5.7%| -34.9%| -36.6%|Industrials (549 - 2t AHejA E31 7|1F)
Coca-Cola USA 39.5 5.0%| -16.4%| -34.4%| -28.7% [Sul:t ose 1D 1w ™ YTD
McDonald's USA 162.0 18.1% 9.7%| -25.0%| -18.0% |Honeywell Int'l USA 1195 15.1% -9.3%| -33.6%| -32.5%
3M USA 132.7 12.6% -1.3%| -15.4%| -24.8%|Siemens DEU 76.0 11.6% 123%| -27.7%| -34.8%
Merck & Co USA 69.1 4.0% -7.3%| -16.1%| -24.1%|Union Pacific USA 1289 13.0% 02%| -29.1%| -28.7%
Microsoft USA 148.3 9.1% 12%| -16.9% -5.9% Lockheed Martin USA 2889 4.4% -9.4%| -32.5%| -25.8%
NIKE USA 72.3‘ 15.2% 3.6%| -27.9%| -28.6%|UPS USA 953 3.7% -1.6% -7.5%| -18.6%
Pfizer USA 29.7 4.2% -7.6%| -16.9%| -24.2%|Airbus FRA 56.0 18%| -11.2%| -57.2%| -57.1%
Procter & Gamble USA 103.3 5.7%| -12.7%| -18.5%| -17.3%|Fedex USA 120.0 7.4%| 26.4%| -26.5%| -20.6%
Travelers USA 937 6.1% -2.8%| -30.6%| -31.6%|General Dynamics USA 114.2 71%| -13.2%| -39.1%| -35.2%
UnitedHealth Group USA 219.8| 12.8%| -10.0%| -27.1%| -25.2%|Raytheon USA 1336 15.6% 3.6%| -39.9%| -39.2%
United Technologies USA 86.8| 15.8% -6.5%| -42.7%| -42.1%|Northrop Grumman USA 2813 42%| -11.9%| -22.9%| -18.2%
Visa USA 154.5 13.8% -21%| -26.0%| -17.8%|Vinci FRA 69.1 5.9% 7.8%| -34.5%| -30.2%
Verizon USA 50.0 -0.6% -8.0%| -14.1%| -18.6%|lllinois Tool Works USA 137.7)  16.6%| -13.7%| -27.4%| -23.3%
Walmart USA 115.0 0.7% -3.5% -3.0% -3.2% Deutsche Post DEU 238 11.1%| 13.0%| -25.0%| -30.0%
Exxon Mobil USA 35.4‘ 12.7% -3.7%| -40.1% -49.2%‘Canadian National Railway CAN 108.8 10.4% 74%| -121% -7.4%
Energy (5491 : 22 724 3} 7|1F) Consumer Discretionary (B9l - 2b3 A x> 83 71F)
o W w voRmE 3 o w o w v
Royal Dutch Shell GBR 1,357.2‘ 20.4% 25.7%| -28.1%| -39.3%|Amazon USA 1,940.1 2.0% 7.3% -7.4% 5.0%
Petro China HKG 25 6.5% 04%| -27.5%| -37.3%|Toyota Motor JAP 6,253.0 1.3% -1.7%| -20.2%| -18.9%
Total FRA 30.5 15.0% 21.2%| -31.2%| -38.1%|Comcast USA 346 1.4% -9.4%| -24.4%| -23.0%
BP GBR 3124 21.6%| 20.3%| -31.1%| -33.8%|LVMH FRA 3392 8.9% 9.0%| -16.2%| -18.1%
China Petroleum HKG 34 0.9% -8.1%| -18.8%| -27.1%|Netflix USA 357.3 -08%| 11.7% -6.0%| 10.4%
Schlumberger USA 14.7 14.2% 46%| -56.1%| -63.6%|Naspers ZAF 233,000.0 8.6% 13.9%| -12.6% 1.7%
Petrobras BRA 133 15.2% 19%| -54.5%| -56.1%|Booking Holdings USA 1,259.5 9.3% -8.0%| -34.7%| -38.7%
Reliance Industries IND 943.4 6.7% -6.4%| -36.5%| -37.5%|Inditex ESP 236 122%| 11.9%| -25.4%| -25.1%
Equinor NOR 114.6 9.9% 7.4%| -271.7%| -34.7%|Volkswagen DEU 116.8 12.3% 4.7%| -30.4%| -32.6%
Shenhua Energy HKG 131 1.7% -2.5% -6.7%| -19.3%|Daimler DEU 288| 23.8%| 20.1%| -323%| -41.7%
Conocophillips USA 307‘ 25.2% 17.1%| -47.4%| -52.7%|Charter Comm. USA 4194 9.9% 6.7%| -21.7%| -13.5%
CNOOC HKG 71 5.2% -3.8%| -41.5%| -45.1% |Starbucks USA 649 14.7%| 10.0%| -25.7%| -26.2%
ENI S.P.A. ITA 84‘ 14.9% 22.0%| -34.4%| -39.5%|Adidas DEU 199.9 10.4% 13.5%| -29.0%| -31.0%
EOG Resources Inc USA 39.8‘ 15.2%| 28.8%| -46.4%| -52.5%|Lowe’s USA 773 14.0% 48%| -38.3%| -355%
Rosneft Qil Co. RUS 298.5 8.9% 19.8%| -35.4%| -33.6%|Tesla USA 505.0 16.3% 17.4%| -44.0% 20.7%
Gazprom RUS 178.0 5.7% 6.6%| -23.3%| -30.6%|T)X USA 41.0] 11.6% -35%| -35.2%| -32.8%
Lukoil RUS 4,494.0 7.6% 7.8%| -30.3%| -27.2% |Marriott International USA 79.1 12.8% 5.2%| -44.8%| -47.7%
Suncor Energy CHN 17.4‘ 13.0% -2.7%| -56.6%| -59.1% |Gree Electric Appliances CHN 511 3.9% -34%| -18.4%| -22.0%
Enterprise Products Partners USA 13.9 4.6% 6.9%| -46.4%| -50.6%|Carnival USA 1347‘ 14.0%| 7.6%| -67.2%| -73.1%
Enbridge CHN 394 14.2% 3.7%| -28.8%| -23.7%|Sands China HKG 28.6 7.5% -32%| -25.8%| -31.5%
Occidental Petroleum USA 10.7 10.6% -5.5%| -74.5%| -74.0%|Nissan Motor JAP 366.8 0.4% -3.0%| -27.2%| -42.3%
X ZHIRHSKSH 2| M HIE) At=o AT E W E0| QK| B ARfo|Lt ZHYGl0] Mol dHstA| FYEUSS SelBtLIC Xt2 B Y AlFoA el ol U FHXZ AT dX 1t A7} ‘»

LY £ om, EXE fET SH0| ofL|2t FXjEtTo] Tt ElE RIS SHR Stu AELCh £XHA FXpXL xpAQ| THEhaE MASto| XFAFS SHAl7] HiELCH 2 XtRE YA HEHER [

M BE XMIA2 SAA 1o, ofETt FR0| = FAte] S2| 10| SH|, o], M, M= E & lEL Ch S K '?:t)':'ld




MORNING CALL SK Zecurites

2020-03-25, ()

Consumer Staples (549l : 2= A2 E3t 71F) Telecommunication Services (S : 242 A2 83} 7IF)

R ) comv 3 W w v
Nestle CHE 94.2 2.4% 0.4%| -13.6%| -10.1%|AT&T USA 28.1 49%| -16.7%| -271%| -28.1%
AB Inbev BEL 404 3.5% 18.9%| -38.9%| -44.4%|China Mobile HKG 56.6 6.1% 9.5%| -14.4%| -13.6%
Unilever NLD 422 0.7% 24%| -21.7%| -17.6%|NTT Docomo JAP 3,088.0 -3.9% 6.0% -1.8% 1.6%
Pepsico USA 113.8 8.2%| -10.9%| -21.9%| -16.7%|Nippon Telegraph JAP 24375 -2.5% 5.6%| -13.3%| -11.6%
Philip Morris USA 63.6 6.0%| -14.0%| -29.0%| -25.3%|Softbank JAP 3,7910‘ 19.0% 41%| -33.1%| -20.3%
Kweichow Moutai CHN 1,056.0 3.6% 1.0% -5.1%| -10.7%|Deutsche Telekom DEU 121 5.0% 6.0%| -26.1%| -16.7%
BAT GBR 2,563.0 7.6% -5.8%| -23.5%| -20.7%|Vodafone GBR 111.2 0.9% 33%| -28.2%| -24.2%
L'oreal FRA 2383 8.0% 71%| -10.4% -9.7% KDDI JAP 3,037.0 4.1% 8.4%| -11.3% -6.6%
Altria Group USA 324 32%| -18.7%| -29.4%| -35.1%|America Movil SAB MEX 14.8 3.4% -3.0%| -10.6% -2.0%
AmBev BRA 11.3 -1.9% -34%| -30.5%| -39.5%|T-Mobile USA 78.7 3.9% 04%| -20.2% 0.3%
Diageo GBR 2,396.0 8.1% 2.5%| -22.7%| -25.1%|Telefonica ESP 45 6.9% 40%| -26.1%| -27.5%
Costco Wholesale USA 284.9 -0.2% -71.2%| -11.5% -3.1% Orange FRA 11.7 4.1% 11.4%| -133%| -11.2%
Kraft Heinz USA 230‘ 10.7% -35%| -15.7%| -28.4% |Singapore Telecom SGP 25 8.3% -0.8%| -20.3%| -26.7%
CVS Health USA 544 2.4% -6.3%| -24.0%| -26.8%|Emirates Telecom ARE 13.2 6.8% 19.9%| -18.2%| -19.1%
Mondelez International USA 46.7‘ 11.3% -44%| -20.6%| -15.3%|Saudi Telecom SAU 82.7 2.1% 1.7% -49%| -18.0%
Health Care (549l : 23 A4 53} 7)%) Bell Canada Enterprises CAN 50.9 9.5% -41%| -21.1%| -15.5%
Company =7t Close 1D 1w ™M YTD Utilities (EH9l - 243 A2 B3} 7IF)
Novartis CHE 726 36%  -19%| -23.1%| -21.0% 1D w ™ YD
Roche Holding CHE 2914 4.6% -2.6%| -15.7% -7.2% Nextera Energy USA 206.5‘ 13.7% -6.9%| -25.6%| -14.7%
AbbVie USA 67.5 4.6% -7.6%| -28.9%| -23.8%|Enel S.P.A ITA 6.3 5.7% 10.3%| -25.3%| -10.8%
Amgen USA 2023 8.8% -2.6% -9.2%| -16.1%|Yangtze Power CHN 16.9 2.4% -0.1% -3.5% -8.0%
Novo Nordisk DNK 355.0 0.9% -43%| -19.1% -8.2% Duke Energy USA 71‘5‘ 11.5%| -16.9%| -30.2%| -21.6%
Abbott Laboratories USA 69.7‘ 10.9%| -12.3%| -20.3%| -19.8%|lberdrola ESP 8.8 5.0% -28%| -21.2% -4.1%
Medtronic USA 80.4‘ 10.2% 0.2%| -29.1%| -29.2%|Southern Co/the USA 49‘0‘ 13.4%| -13.3%| -28.9%| -23.0%
Bristol Myers Squibb USA 49.2 6.1% -9.0%| -25.0%| -23.3%|Dominion Energy USA 65.7‘ 10.6%| -18.4%| -26.5%| -20.7%
Sanofi FRA 74.7 3.7% -47%| -19.9%| -16.6% |EDF FRA 71 7.8% -9.4%| -47.5%| -28.3%
Gilead Sciences USA 74.0 1.9% -0.8% 6.1% 13.8%|Engie FRA 104 6.4% 0.8%| -37.4%| -27.8%
Bayer DEU 51.6 8.0% 22%| -30.1%| -29.1%|Exelon USA 3445‘ 15.1% -41%| -30.6%| -24.3%
GlaxoSmithKline GBR 1,415.6 3.0% -5.7%| -14.6%| -20.4%|National Grid GBR 841.3 52%| -11.3%| -20.9%| -10.9%
Astrazeneca GBR 6,960.0 1.9% 3.6% -9.5% -8.5% AEP USA 721 29%| -21.0%| -29.2%| -23.8%
Thermo Fisher USA 282.0‘ 10.5% -4.8%| -15.8% —13.2%‘HK & China Gas HKG 124 33%| -15.8%| -18.0%| -18.8%
Eli Lilly & Co. USA 1229 32%| -14.2%| -13.5% -6.5% Sempra Energy USA 104‘0‘ 11.4% 5.7%| -34.3%| -31.3%
Celgene USA 108.2 0.0% 0.0% 0.0% 0.0% Financials (549l - k=2 A a E31 71F)
Information Technology (591 : 23 A2 53t 71F) 1D w ™ Y1D
27} 1D 1w ™ YTD Berkshire Hathaway USA 267,090.0‘ 11.3%| -47%| -22.2%| -21.3%
Alphabet USA 1,130.0 7.2% 11%| -23.8%| -15.6%|Ind&Comm BOC CHN 5.1 2.6% -1.0% -6.7%| -12.9%
Tencent HKG 365.2 4.9% 4.4% -8.9% -2.8% Bank of America USA 21.0‘ 16.3% -43%| -38.8%| -40.3%
Alibaba USA 185.8 5.3% 0.5%| -12.6%| -12.4%|Construction BOC HKG 6.3 5.4% 1.1% -2.9% -6.8%
Facebook USA 161.0 8.7% 7.7%| -23.4%| -21.6%|Wells Fargo USA 28.9‘ 14.5% -24%| -39.4%| -46.2%
Taiwan Semicon TWN 267.5 4.9% -02%| -17.7%| -19.2%|PingAn Insurance HKG 73.5 3.7% -47%| -19.2%| -20.2%
Oracle USA 47.8 8.3% 21%| -12.5% -9.7% Agricultural Bank HKG 2.9 3.9% 0.0% -7.3%| -14.3%
Nvidia USA 2492‘ 17.2% 14.7%| -15.3% 5.9% HSBC Holdings GBR 515.0 5.1% 4.1% -8.4%| -13.0%
SAP DEU 99.0 6.4% 7.0%| -21.1%| -17.7%|Citi Group USA 40‘7‘ 14.9% 1.0%| -46.8%| -49.1%
Adobe Systems USA 310.0 0.9% -0.6%| -16.9% -6.0% Bank of China HKG 29 3.6% -1.0% -9.7%| -13.5%
Texas Instruments USA 105.4 7.0% -0.7%| -18.0%| -17.9%|Real Estate (54l - 2= A2 B3} 7|F)
Broadcom USA 212.8 10.0% 6.6%| -30.1% -32.7%w =7t 1D 1w M YTD
Paypal USA 97.3 14.1% -0.6%| -18.6%| -10.1%|Ameican Tower USA 190.3 6.2%| -16.4%| -23.0%| -17.2%
ASML NLD 240.0 12.4% 13.2%| -15.8% -9.0% China Vanke HKG 243 34%| -10.7%| -20.2%| -27.1%
Baidu USA 96.4 5.7% 5.8%| -25.7%| -23.7%|Simon Property USA 547 9.1% -7.0%| -61.5%| -63.3%
Qualcomm USA 65.5 4.7% -49%| -24.8%| -25.8%|SHKP Ltd HKG 95.9 4.8% -5.1%| -14.8%| -19.6%
Micron Technology USA 433 13.1% 15.8%| -24.1%| -19.5%|Country Garden HKG 84 6.7% -3.1%| -20.5%| -32.6%
Tokyo Electron JAP 20,195.0 18.0% 12.5%| -18.7%| -15.6%|Crown Castle Int'l USA 1237 5.8%| -15.8%| -26.4%| -13.0%
Nintendo JAP 38,610.0 2.1% 10.7% -3.4%| -12.2%|China Evergrande HKG 103 34%| -20.6%| -44.6%| -52.4%
Applied Materials USA 451 12.4% 0.6%| -29.8%| -26.0%|Overseas land&Invest HKG 23.0 3.8% -5.7%| -15.1%| -24.2%
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