HZI X5

ZYEAS 39 o] FE{7 13U LE AZZEAHZIA Liof Filit EN 1m CIECLE 2L 21 38A SME "B Al HAT FilIEES
|| 9 Xt R AH2fotH SYMBE HIE. SSLAHNUTH ABF YRt 22200 St oA - =g § HIPAE L 25 YERE /0| TR 9. B 20| BRiCHE B
2 0t £ 20l 2E, Mg, H SX| sl AIZZEAZME FLU AF, 24 Hol cieh RAF ok 9y SHEE X2|A FEHZ S0 U= Y Soi2PAISS TJLI0H 20| Paet B S2%0l 218
2 AT, HARE B - A2 ‘°‘E|IE’ Hig O| =0 DLF AtEY W7t A0| 2.1 8 T2 209 24 Tfo|ERA
10 =20 M2 X[ 68 5 7 AH2AH(LES X AMS0IM H2HA= 21F) HIS2 7.7%7K] P SATO 2242 SYS0| YItrPA TS N2 |TAM 2 18 Yot A T O] X[ SYCHH| of 9% Ha
HICHH(RFS21217] - 2 - QIESIRY) el HIF 2 22 212 92%.. KT YEAE = 30~40%721 24 AS2HE0| YA AE0| TS MAL ZSH2 AMAE SA|Pt X[ AE|HA| THof ool = AR
‘44200500020 T #7228 E[2AZ -7+ AW M5t o z|ot 2471 S22 1253328 2 DLS ¥FE4 74 il
A13tys FAI T sp 9. 2S£ AT 4T X|4.DB - DC - IRP 5 +4-28 YA oI8t-- 1 K/ HY2HE o 221t g Al 7\% r 2{2| of 50% D20 2 HO{R|X| 4 0|4 T £40| Y= A
Xl Y O|FE ZAL ChY 2S™EQ| TH| B2 MYUZ2 11225879402 11 W Bt 16.8% 32t O[S DLSE OF| 20| 2 El e OfLITH, 2MIX] 2P0t 27 F 0|4 O 2 o =6tH 13 &4 1/E 4 Q0]
22|-MBK S%Y "F2614 22}"-KB2t S5 OB FAAAAZE 3T S0t ZH S QAT LLC Fo} PalI e
L2138, MBKO| QI3 8= ROPIE QI WX CHA 88 sfi2] Z=A0f| Chigt 20| FOMX|HA] A £XIXHS0] li2| 4] Hel 8 Q2 THE HIFHE JHAsH= Y0| 501t A @2l
KBZE, AT SO UZRE. MEAF 1~22 FII0HE ol ol F2HE 2¢1 & Its 8= 2|932H(IPO)7} 20 ZRF FI|2F EHHE A ECHE Q¢
n
& =9t | 719 APHEY 3% SEHE(%) PER(HH) PBR(EH) ROE(%)
(=9) (g, &) 1D ™ 3M YTD 2013E 2020E 2013E 2020E 2013E 2020E
#= | KRX BANKS INDEX 521 527 -0.6 =165 -236 -27.2 3.7 36 0.3 0.3 8.0 7.7
t'sJXl—’F— 14.5 30,150 0.3 -21.7 -28.0 -30.4 4.1 4.3 0.4 0.4 9.3 8.5
KB=& 14.6 35,150 0.0 -18.4 -23.4 -26.2 4.3 4.3 0.4 0.3 9.0 8.3
OMJ WNES 83 27,600 -1.1 -19.5 -22.2 -25.2 3.4 36 0.3 0.3 8.9 8.1
L2F8XF 6.1 8,500 -1.2 -17.9 -20.6 -26.7 31 32 0.3 0.3 9.2 8.6
|2y 49 8,410 -1.3 -20.7 -25.0 -28.7 32 3.4 0.2 0.2 8.0 6.9
BNKZ&XIF 1.8 5,440 -0.4 -20.6 -24.2 -29.0 31 3.4 0.2 0.2 7.2 6.2
DGBZ&XIF 0.9 5,040 -0.6 -239 -255 -29.2 26 2.8 0.2 0.2 71 6.4
JBEEXIF 0.9 4,550 -1.3 -10.4 -12.5 -17.1 2.7 2.7 0.3 0.2 10.1 9.6
O|= | S&P 500 BANKS INDEX 1,164.8 260 7.7 -28.9 -29.0 -31.6 83 7.8 0.9 0.9 11.0 11.4
JP Morgan 368.3 101 7.8 -26.9 -24.6 -27.8 9.9 9.4 1.3 1.3 14.5 14.1
BOA 2451 24 7.7 -31.5 -29.1 -33.0 8.2 7.8 0.9 0.8 10.5 10.5
Wells Fargo 1711 35 8.0 -26.6 -34.0 -34.8 7.8 8.8 0.9 0.9 11.3 9.6
(=3 Citi Group 139.3 56 8.2 -29.2 -26.2 -30.4 7.4 6.5 0.7 0.6 9.6 10.0
'__ Goldman Sachs 79.0 184 6.7 -21.8 -16.4 -19.8 8.5 7.5 0.8 0.8 10.0 10.8
Soﬂ S8 | Euro STOXX Bank 455.3 65 -0.6 -34.3 -30.4 =527/ 6.0 5.7 0.4 0.4 7.5 7.6
BNP Paribas 58.3 39 25 -32.9 -31.1 -34.5 5.6 55 0.4 0.4 79 7.9
UBS Group 444 10 2.4 -28.9 -23.2 -259 7.4 6.9 0.6 0.6 8.1 8.6
Deutsche bank 17.3 7 5.1 -34.0 -4.2 -10.4 75.6 75.6 0.2 0.2 -7.6 -2.5
oi= | TOPIX BANKS INDEX 290.5 111 21 -24.5 -26.2 -27.0 6.4 6.1 0.3 0.3 52 5.3
MUFG 68.1 4 1.7 -23.8 -24.4 -259 59 7.2 0.3 0.3 6.2 4.8
SMFG 46.1 28 1.9 -25.4 -25.8 -27.0 56 5.6 0.4 0.4 7.2 6.7
MFG 35.4 1 28 -25.7 -27.3 -27.3 6.4 6.4 0.3 0.3 4.0 55
SMTH 135 30 2.3 -23.4 -24.2 -27.1 6.8 6.5 0.4 0.4 6.7 6.8
&= | CSI 300 Banks Index 1,135.5 5,889 1.1 -0.5 -6.0 -8.6 58 5.2 0.7 0.6 11.9 11.7
g2 3183 0.8 0.9 -1.8 -6.8 -8.8 6.2 59 0.8 0.7 129 12.4
AHded 246.7 0.9 0.8 -2.4 -8.0 -9.7 6.2 59 0.8 0.7 131 12.5
sH2H 203.8 0.5 0.9 1.2 -4.2 -6.2 58 55 0.7 0.6 12.4 11.9
32 168.7 0.5 0.6 1.7 -0.6 -2.7 5.8 5.6 0.6 0.6 11.3 10.9
#= | KRX Insurance Index 285 906 =27/ =198 =258 -28.3 6.4 56 0.3 0.3 3.4 3.4
R 8.6 182,000 -2.2 -14.8 -20.9 -253 10.8 10.0 0.6 0.5 56 53
DB&sHEH 25 35,000 -5.8 -23.0 -34.1 -33.1 6.1 53 0.4 0.4 7.0 7.5
GRS 1.7 18,950 -1.6 -17.8 -28.9 -29.7 59 57 0.4 0.3 6.2 6.2
US| 1.6 13,750 -35 -11.9 -20.9 -23.0 5.6 7.6 0.6 0.6 111 7.7
shatasf2d 0.2 1,895 -33 -21.4 -29.9 -32.9 -43.8 6.5 0.2 0.2 -0.4 2.3
k] 10.2 50,800 -1.2 -26.4 -29.1 -31.8 8.8 8.8 0.3 0.3 33 2.8
ot 1.2 1,365 -2.5 -35.3 -38.4 -40.9 49 4.4 0.1 0.1 23 2.6
FYEE 0.5 2,970 -33 -17.7 -18.2 -25.8 35 5.4 0.2 0.2 5.8 3.4
Oj2Hol| A4 0.7 3,710 -1.5 -9.5 -6.7 -10.3 6.7 59 0.3 0.2 4.6 4.4
O|= | S&P 500 INSURANCE INDEX 605.4 370 43 -20.2 Fl4:5 -16.1 10.5 9.7 1.1 1.0 10.7 10.7
CHUBB 74.8 139 31 -14.8 -8.6 -10.6 13.9 12.6 1.1 1.1 8.7 9.0
E METLIFE 382 35 7.2 -325 -28.3 -31.3 6.4 5.8 0.5 0.5 10.8 10.6
= | AlG 36.4 35 6.9 -35.2 -30.9 -31.7 7.7 7.7 0.5 0.5 6.7 6.7
= S8 | Euro STOXX Insurance 3428 230 -0.8 =253 =280 52319 7.9 715 0.7 0.7 9.4 9.7
Allianz 97.3 196 0.9 -24.0 -19.6 -20.7 9.3 8.6 1.0 0.9 12.0 11.5
AXA 57.7 20 -1.5 -28.8 -28.0 -29.4 6.9 6.2 0.7 0.6 7.8 9.8
ING 337 7 -0.8 -39.0 -38.3 -40.0 5.0 53 0.5 0.4 9.5 8.9
ol= | TOPIX INSURANCE INDEX 119.6 810 1.0 -22.0 =221 -21.7 9.0 8.1 0.6 0.6 6.7 6.9
Japan Post Holdings 42.4 8 0.2 -19.1 -21.3 -19.5 7.6 7.7 0.2 0.2 33 31
Tokio Marine Holdings 41.2 48 0.2 -18.1 -17.0 -16.8 11.3 10.9 1.0 1.0 7.9 8.7
Dai-Ichi Life Holdings 16.5 12 2.3 -32.0 -33.6 -33.3 6.4 6.3 0.4 0.3 5.7 5.6
Z= | CSIAllShare Insurance Index = 1,615 1.5 -2.6 -6.4 -8.8 = . 2 . 2 S
= R 2436 109 1.0 -75 -6.5 -7.8 9.8 9.9 2.3 2.0 248 20.7
Mot MHEH 20.5 3.6 0.7 -9.3 -14.1 -17.0 6.4 7.1 1.1 1.0 18.3 14.2
SEMALEHIE 44.4 3.1 1.0 -12.7 -16.6 -20.8 7.8 8.2 1.3 1.2 17.6 15.1
g2 | KRX SEC INDEX 19.6 547 0.8 9.7 -9.0 -15.6 59 5.6 0.5 0.5 8.1 7.8
Oj2HoiI A 4.1 6,260 1.1 -10.8 -12.7 -17.1 7.2 7.5 0.5 0.5 7.2 6.7
NHEXSH 2.8 9,950 0.4 -11.6 -17.3 -21.7 6.2 6.6 0.5 0.5 9.2 8.2
Bl =y NES 3.4 61,500 15 -10.3 -6.2 -15.1 4.5 5.0 0.7 0.6 17.2 13.8
He5H 3.0 33,550 1.2 -5.5 -5.0 -13.1 8.0 7.9 0.6 0.6 7.8 7.5
JI25d 1.4 64,800 0.2 -13.4 -9.1 -18.5 4.4 4.8 0.7 0.6 15.8 13.6
O | S&P 500 INVST BNK & BRKG 208.0 123 7.0 =725.3) -21.8 -23.1 8.6 7.9 1.0 0.9 11.9 12.4
JP Morgan 368.3 101 7.8 -26.9 -24.6 -27.8 9.9 9.4 1.3 1.3 14.5 14.1
Goldman Sachs 79.0 184 6.7 -21.8 -16.4 -19.8 8.5 7.5 0.8 0.8 10.0 10.8
> Charles Schwab 50.4 33 8.8 -29.3 -32.8 -30.7 12.2 13.3 2.2 2.1 19.2 16.3
S S8 | Euro STOXX Financial Service 124.9 452 -2.6 -16.2 -8.8 -10.4 16.2 15.2 1.7 1.5 12.2 10.6
i_l UBS 44.4 10 24 -289 -23.2 -259 7.4 6.9 0.6 0.6 8.1 8.6
Credit Suisse 28,5 9 2.6 -32.1 -32.0 -33.0 7.3 5.9 0.5 0.5 7.4 8.2
Deutsche Bank 17.3 7 5.1 -34.0 -4.2 -10.4 -59.6 75.6 0.2 0.2 -7.6 -2.5
ol& | TOPIX SEC&CMDTY FUTR Index 39.3 275 3.9 -24.3 -22.3 =275 6.1 7.9 0.5 0.5 8.8 6.3
Nomura Holdings 17.2 4 7.2 -23.1 -22.8 -23.2 -21.2 4.7 0.5 0.5 -3.1 9.5
ORIX 233 15 0.3 -20.3 -15.7 -14.7 6.1 6.4 0.7 0.6 11.6 10.4
Daiwa Securities Group 8.2 4 22 -26.0 -23.5 -23.8 10.4 9.7 0.5 0.5 53 53
&3 | SZSE FINANCIALS INDEX 277.7 1,168 3.0 11.0 8.0 -0.0 12.9 129 1.3 1.3 10.3 10.3
CITIC Securities 479 21 2.0 0.0 7.2 -8.2 15.1 13.7 1.2 1.2 8.2 8.7
Haitong Securities 24.7 1.1 26 53 2.0 -9.4 10.3 9.4 0.8 0.7 7.5 8.0
Huatai Securities 28.1 1.7 3.9 1.5 6.5 -2.6 14.4 12.7 1.0 1.0 7.3 7.7
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