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Global Indices (H2l: pt, 109 $x|S3l) KOSPI KOSDAQ
[ [ close] a7HE 1D 1w ™ 3M YTD 3y| 2,100 660
KOSPI 20768 13437125 -13%  -6.0% -75% -21%  -5.5% -0.8%| 2,000 NM
KOSDAQ 654.6 2354530  -04%  -44%  -45% 0.5% -23% 6.5% 2,080 650 ‘V“W
Dow Jones  26,957.6 78623  -05%  -81%  -55%  -41%  -5.5%| 29.5%|2070 M
Nasdaq 8,980.8 13,882.7 02% -85%  -17% 3.8% 0.1%| 53.6%)|2060 640
S&P 500 31164 269277  -04%  -80%  -39%  -08% -35%|  31.6%|2050
UK 7,042.5 1,879.9 04%  -5.6%  -50% -49%  -6.6% -2.8%| 2,040 630
Germany 12,7749 1,1822  -01%  -7.4%  -33%  -35% -3.6% 8.2% Global P/E Ratio @2 34) EXIRPE 2014012 (5] : gl
France 5,684.6 1,744.9 01%  -7.0%  -30% -41% -49%| 17.3%|® 10,000
Japan 22,4262  367,855.1 -08%  -42%  -39%  -41%  -52%| 16.3%|% . 5,000 I
China 2,987.9 34,5480  -0.8% 0.4% 0.4% 2.8% 20%  -82%|» o -
Brazil 105,718.3 35694  -7.0% -93% -7.7%  -13%  -8.6% 58.6%|s Jlr J[ + JI[ , 5000
Vietnam 8960 30675192  -15%  -35% -9.6%  -83%  -6.8%| 254%| | 1 J, T 10000
India 39,889.0 742747  -1.0%  -35%  -31%  -23% -34%| 38.1% ' ‘ FERE ‘ Aol |e=el| g | el
Russia 30174 41,6388 05%  -31%  -22% 3.0% -09%| 44.2% P ka ow na e om am A o \ AATs At
Global Market China Region Market
0= Al - 2L 19 ZE =ik 28 £ EXM 7|15 3 S - A2LL 19 MY (Pandamic) 8 X|SE|= 7H2H i3t
= 2 X|QoIM RRLE 19 SAtE[ UCHe At MA ZX 0|X|= Qg FAlstH stat © HOLEH(-045%), BASH(-1.98%), WOREE(-053%) S e 28F %Al
dzmdl YEE S UK HHEF 2 E o2 - IO HMEFJAX(FT), ZELE 19 L L EHE 20% -> 40%2 i
S Al - 2L 19 4 AR} FAISHE 7t Ex M| orz S5t Ol - 2L} 19 XX} = ZA0f 2t {MAA S TH HA
AELE 19 XA FF0M= M ST A ZAM 2O|X|2 0l XY wEA EHitE - B MAEE 2R 45 Y AYAMY THSEHA EEBU1E) -> 28 52 38 B
- AELH9 O|H2|Otof A W2 A AL = JH2H QLAER|O § FHIANME STIR; LM - JbE mlelvh M2te e x|l Lotg HE FH|o|go o2 Xt HE
UE ZA - ME ZEL Y AL = 712 ot Today's Event
U2 R, U Amxet 2ot #AL 23 FH O 7|YeE FHGHE ZAolats AAZO o2 < 0L 1E WX =2 - 0], JcH L AXeE
AFRE, MHA, SERS HHF 2 o2 2YF T § 22Y 47| UY B35 51F - 0, 18 EEFETOX| - 0, B(GAP) 2XEE
FU SAl - 22T, 2|FQ =& 7|E5tH 1.28% ot2t - 0], 28 HREA AFE H=YX|5 - O, HAEHO| ANgR
S GHRE (-2.42%), SKEHO| & (-3.47%), &-9SDI (-2.80%) & 2 ot& F 7|15 < B oEtA AFtD 2 B oid - =000 X|HE|0F FIHMF(CBEE
ZHQlnt 7] 242k 7,8799, 3539 =04 2|=¢l 8867AY == 7|5 - ot 3E4 - SOt F=7HaE(CBT B
S&P 500 Sector Korea Sector
1w ™M 3M YTD 2Y 3y [ 1| 1w ™ 3M YTD 2Y 3y
ol x| -3.0%| -12.8%| -14.1%| -17.4%| -21.4% -29.5%\ -30.5%| Ol K| -13%  -9.7%| -10.1%| -19.2%| -21.5%| -41.6%| -20.1%
ESN| -03% -7.6% -45% -6.7% -9.0%  -8.9% 6.6% X -08%  -55% -4.0% 04%  -1.0%| -34.8%| -16.3%
LHATH -08% -82% -59% -62% -5.4% -1.6%|  15.1%| LM -08%  -7.0%| -11.1%| -125%| -13.2%| -25.3%| -21.3%
A7\ M -07%  -82%  -14% 02%  -25%| 13.3%| 39.1%|Z&7|2H|XY -03%  -7.2%| -11.3%| -11.3%| -11.4%| -22.1%| -18.6%
2 -0.5% -4.3% 27% -0.1% 21%|  12.6%| 11.6%|ZAHTY -1.0%  -7.3%| -10.0%| -6.6%  -7.5%| -24.0%| -19.3%
oz -01% -6.8% -47%  -16%  -5.0%| 13.1%| 30.7%|°Z 07%  -40% -1.0% 54%  -04%| -423%| 35.0%
=8 -07%  -82%  -47%  -5.0% -1.5% -34%| 16.7%|38 -05%  -52%| -13.7%| -17.0%| -17.5%| -37.7%| -24.3%
T 04%  -9.9%  -28% 5.5% 0.8%| 34.4%| 82.8%|IT -26%  -6.5% -5.7%| 10.9% 25%| 19.3%| 52.5%
SAMH|A 02%  -1.7%  -3.9% 02%  -20%| 12.7% 32% SAMHA -11%  -24% 1.9% 9.4% 53%| 50.0% 51.2%
SE2lE -1.0% -41% -1.6% 6.9% 37%| 34.3%| 30.7%|%E2IEl 24%  -15% -9.8%| -14.8%| -14.6%| -30.0%| -44.3%
1.0% 1.0%
0.0% 0.0%
1.0%
2.0% L%
-3.0% -2.0%
4.0% -3.0%
o) ESl MR FIIAHY BaaHm 92 38 T suMua gl ORI AT MUK ZIIAHK Bhaum s 38 T sMMHA f2E
Fixed Income (E+9 : %, bp) Commodity (E491 : $, pt) Currency
BT o v o T o v vo T o M v
=X 34 1.135 -45 -28.9 -22.0| =M/ 7HWTI) 48.65 -25%  -8.4%| -20.3% | QH 2 (pt) 99.11 0.1% 1.2% 2.8%
=% 104 1.405 35 -295 -26.7|VIX Index 2756  -1.0%| 51.2%| 100.0%| /=2 (J) 1,216.95 0.6% 41% 5.2%
Oj=x 2 1.165 -6.0 -276 -40.4 HAHIEA 1.82 -1.4% -43%| -16.8%| /(D) 110.43 0.2% 1.4% 1.5%
oj=xH 104 1.337 -15 =271 -58.0| CRBAEX| 5= 16628  -13%  -40%| -10.5%|Z2/S2(F2) 1.09 00%  -13%  -3.0%
A= A 104 -0.086 1.8 -4.2 -7.5| &(Comex) 1,640.00 -0.4% 4.0% 7.7% | d/SS (") 156.15 0.5% 3.2% 5.4%
== 3 104 3.204 0.0 0.0 0.0 |BDI(Baltic Dry) 508.00 0.0%  -7.0%| -53.4%|2/9I2H&) 173.01 0.3% 2.4% 43%
S Fx 10 -0.505 0.7 -12.0 -31.9/ 72| 25630  -06%  -13%  -8.4% TE/m2E(EE) 129 -08%  -12%  -26%
X ZHARHSKS A 2IMAME)E 2 ZAHRMXIRO| AIHE WS E0| 2l5o] Sutst 2fo|Lt ZHdglo] AMojMMsHA| HME|YS S HolttLich Xt MBY AHAAML oA I FHAE A AN 217}
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MORNING CALL

2020-02-27, (8

UU HSE U9l = (9l o) LY SlEHE M9l BS [GLEEED)

IS

e £ 2,019 30.0% Ol =& 1352 -282% a1t = O|-|—

HIW & =X o 1,746 26.8% | & & 2639  -163% /== VUr—

e 1,281 23.6% I AE| 2,171 -9.4% -d I..::l I:HI-

UNZE 2064  21.1% TRIEAHA 1444 -93% M.E“'.EOI EN

iz 35502 165% MEIMELO|S 1135 -9.1% OIE-' 7.“'_]-

oto|a3 7o F 1,531 150% H32 2,007 -8.4% o

ol etojofo| x| 2 2| ot 1,043 11.5% 7|0|AE 2,813 -8.3%

KG ETS 1,215 11.0% s ES4t 1,317 -8.3%

—:iji 1,337 10.7% ELFEIJif 2,271 -7.6% AI E-'l -?-le 5194

AZ S 1,481 10.3%| Ol Xl o = 4,601 -6.3% H= —_

HiC B0 = 2,828 9.6% M¥ 1,230 -6.3% 16DI_ EJII"

O AE| R 6,156 9.5% &2 OfLtE! 1,105 -6.3% —_ = @

st E 2,560 8.7% MEetLtat 1,268 -6.2%

282 2,230 84% FH A 1,076 -6.0% . AIZEAE £ 160,00090] Forguc

TMCIHE 1,043 8.4% ClI|M| 3,876 -6.0%

|l 14,376 82% 23 1,276 -5.6%

Of|O| X| A AtO| A 2,905 7.6% A2 2,890 -5.4%

A-YED 3,817 73% SHFH22YA 6,319 -52%

HZtALC] 1,024 7.3% M YHo|2 1,103 -5.0% ADIEH1 & Biis XI2L ARIRA .nmmm wealth

o= 2,142 7.0%| HH220[2Hoj 0 1,907  -4.9% W L

9 EXpxtE wiix/=0s 49 35 (GEREED)

<QlFel w04 49l> <QFel =0z 49l> <7\ &0 49> <7\ 2E 49> <70l =0 A9l <70l =oE A9l

nsa3lsed | wcaz|ses sozlsas —— — luzus]

ohrlzt 3422 e ETXt -3,969.4 eHETXt 2813 oHTIZ -219.2 | &SR 3,605.1| 82l -128.2

7t7te 53.0 SK&}0| LA -1,365.1 | HChXt 280.0 &HgH 7| -151.8|SK3IO| LA 1,161.1| M Ea| 2 A7 0 -69.6

gatsgda 16.7 | HCHAL -341.5 SK3IO| A 1843 LGREE A -89.6| &7 2537 AO|AHER -66.1

AolAHES 433/ SKO| =t 0] M -266.8 HEZ|2¥AH O 135.8 Cigtets -67.1| &4sDI 192.2| M| Al -583

LG A} 37.2|NAVER -188.1 MEZ|2 1136/ 3247 -449 o= E 158.9|LGTIAt -47.9

M|l 32.9|AM4sDI -158.6 NAVER 110.9 OFZ | HA|Z! -44.5| Ok | HA| T 114.0| 483 -393

o= 30.3|&gHO| 2 A -148.8 & JHO| 2 XA 90.5| &HdSDI 417 MY A 1132 s0jdd -37.0

SheA|aH 2972 -140.6 FAL Y 76.2| MAEMAH -39.0 YEH|IH 107.7|O|OtE -36.2

Qg 264 BT -115.2 BfAH 706/ 2= -37.4 POSCO 107.5 RABA -345

el ETES 254 LHH -112.0| 4827 60.5LGC|AE20| -35.1 | SFAEL= | 105.6 0|2 -28.6

St a8 XIF 249 SFARLEZA| -109.9| 2{otA 56.2 SHRAIAH -30.8 etets 104.2 747t -26.8

a24R 237|H4E2|2 -109.8 KB & 493 RH4Y -29.8 O RZ2H|Y 89.8 NHN -25.8

NHEASH 18.8 POSCO -109.7 | CHE ™ X} 457 ROE Ystet 271 WA 84.5 ROAHOIZ -235

[AUA 18.3 M2 -108.2|NHN 39.7 KT 244 MEOACIOfA 81.1 Q0| X[ANE{HQHE -226

IR 18.2|KBE& -91.5|KT&G 35.1 HDCECH A 7H -24.3|SKO| = Hj| o] 4 81.1 O AE|& -196

gatsga 16.7| M -81.4|SK 32.1|KCC 237 LGB AL 80.3| APA| A&l -188

KcC 140 LGHEEHZ -81.2 | SR EM 298 222 -23.4 TAE| 76.8|StetE RN -184

EtIR|L0f & 13.1 2EZ|2¥2aAH o -75.0 LGO| - & 285/LS -23.3 NAVER 76.7 CHE ™ Xt -17.9

LSAHH 13.1 ehdoj 2o -73.2|0|OtE 28.1/SKCE2ZPI -22.9 0| A H E 63.1 00| &Hto[2 -14.6

2 Z+E(Shanghai-Hongkong Link) A|7t5 4917\ £+ & (5491 : CNY, %) A1ZHE (Shenzhen-Hongkong Link) A|7H5% A9|7|¢ £ & (EF2] : CNY, %)

2= NER] coEEL] == [ssx  [EEREEETUN coRLL

601318 C1 Equity ~ PING AN INSURANCE GROUP CO 1,456,741.7 79.83  -0.45% 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 362,688.4 6029  0.07%
600519 C1 Equity ~ KWEICHOW MOUTAI CO LTD-A 1,348779.6  1,073.70  -0.10%| 002475 C2 Equity LUXSHARE PRECISION INDUSTF 254,666.0 4761  -672%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 383,369.5 86.68 -1.85% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 344,830.9 3690 -3.78%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 130,204.6 67.57 -1.50%| 000063 C2 Equity ZTE CORP-A 219,184.8 50.95 -7.55%
600050 C1 Equity ~ CHINA UNITED NETWORK-A 182,740.2 589  1.55% 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 481,707.6 12410 -0.96%
601888 C1 Equity ~ CHINA INTERNATIONAL TRAVEL-/ 156,588.5 8020  -2.0% 000333 C2 Equity MIDEA GROUP CO LTD-A 379,500.1 5430 -0.24%
603993 C1 Equity ~ CHINA MOLYBDENUM CO LTD-A 88,294.1 438  -478% 000002 C2 Equity CHINA VANKE CO LTD -A 335,883.0 3011 2.66%
600585 C1 Equity ~ ANHUI CONCH CEMENT CO LTD- 278,145.0 5329  2.58%| 300015 C2 Equity AIER EYE HOSPITAL GROUP CO 126,359.7 4079 -375%
600030 C1 Equity ~ CITIC SECURITIES CO-A 278,180.1 2471  -1.98% 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 2557346 11600 -3.31%
603160 C1 Equity ~ SHENZHEN GOODIX TECHNOLOG 155,058.5 34000 -8.92% 002027 C2 Equity FOCUS MEDIA INFORMATION 1 83,076.8 566  1.98%

X ZHAXHSKS A BMAIME)E 2 ZAHRMRIR AITIE WEE0| Qo] Suttt Ao|Lt ZHIQl0] Mo A ML S SATLICL Xt HSY AHAAM| oA 3 FHAZ AT NHa} 217} bb

s 4 glon, £XHE RES S o| ofL|2t EXFETH| Hn7t £lE HEXIS SHo= stn JAL|Ch EXA| £XEF XtAlo| EHebal Molsio] ASAH S 3HAI7| HHELICE £ XtEE DAL MEER )
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MORNING CALL SI?"?ecurities

2020-02-27, (%)
AT & TACH MEE AZIEY 49 52 £AB3U) &9 ot/ 2

s = | ac [s=3 EEIMT o W v W v
ol x| A096770  SKO| = Hj|0| M 110,959 120,000 -20%| -11.1%| -20.0%| A009830 30277 18,750 -03%  -05%  -0.5%
Energy A010950 S-Oil 79,371 70,500 -1.0%  -8.2%| -26.0%| A002380 15,996 180,000 22%| -13.5%| -12.2%
A078930 GS 38,978 41,950 0.7%  -71.4%| -18.7%| A011780 B=M{ 19,591 64,300 17%  -45%| -17.0%
A018670 SK7tA 7,024 76,100 -1.7% -33%| -10.1%| A047050 ZAZQIE{LIA S 19,863 16,100 -15%  -7.7%| -13.7%
A002960 SHIHEIMG 3,393 261,000 00%  -6.8%| -19.2%| A010060 OCI 12,473 52,300 -19%| -12.8%| -16.5%
A017940 E1 2,857 41,650 -1.7% -4.7%| -13.8%| A011790 SKC 20,757 55300  -20%  -0.9% 8.4%
| A051910  LGZ}st 278,840 395,000 -1.1% -22%| 24.4%| A036490 SKHE[Z2|L= 16,634 157,700 -08%  -28%| -15.0%
Materials A005490 POSCO 174,374 200,000 -1.0%  -7.6%| -15.4%| A036830 =2l 16494 94800  -20%  -3.8%| 12.5%
A010130 12{0td 80,575 427,000 -0.1% -7.4% 0.5%| A178920 SKCIZLEPI 11,115 37,850 -2.1% -4.4% 8.1%
A011170 ZC|AHOZ 66,494 194,000 27%  -6.3%| -13.4%| A005290 5 ZIM|O|Z 8432 16,400 -15%  -6.6% -2.1%
A004020 FHLHAH 33,628 25,200 -12%| -11.0%| -19.9%| A278280 HE 7,260 72,600 -19%  -6.3%| 17.9%
A003410 83| 25,395 5,040 5.2% 47%| -11.1%| A078130 =LA X| 6,503 5,280 0.2% 1.0%| -11.7%
LA A028260 AN EA 209,608 110,500 -13%  -6.0% 1.8% | A010140 MMEIY 38,934 6,180 03%  -6.1%| -15.0%
Industrials A034730 SK 142,831 203,000 -1.5% -9.2%| -22.5%| A000720 SCHAM 40,701 36,550 1.8% -42%| -13.6%
A003550 LG 122,170 70,800 -13%  -82%  -4.1%| A004990 ZO|X|ZF 30,686 29250  -1.2% -10.0%| -24.9%
A009540 st= =Ml 76,435 108,000 -18%  -6.5%| -14.6%| A047810 SH2EZ2F 26611 27300  -23%  -8.7%| -19.8%
A086280 FCHZZH|A 47,250 126,000 -12%| -11.0%| -11.9%| A012750 O A% 30,893 81,300  -1.5%  -6.7%| -13.2%
A267250 TCHEZAX|F 45114 277,000 07%  -5.9%| -18.1%| A000120 CICHTHE R 31,253 137,000 04%  -14%| -11.6%
Xh 2| X A005380  HCHAL 261,744 122,500 00%  -6.8% 1.7% | A028300 Of| O] X| & H| 38952 90,400  -14%  -9.6%| -21.3%
Consumer Discretionary A012330 ®CHEHIA 209,675 220,000 0.0%  -6.6%| -14.1%| A035760 CJ ENM 29,122 132,800 -1.0% -10.0%| -16.8%
A000270  7|OfX} 154,646 38,150 00%  -7.6%| -13.9%| A034230 Li2}CtO|A 15,733 17,300 23% -9.2%| -12.4%
A066570 LGTZAt 103,589 63,300 05%  -8.0%| -12.2%|A028150 GSZ4&H 8269 126,000 -06%  -6.6%| -15.2%
A035250 ZEME 50,490 23,600 -23%| -10.1%| -20.3%| A025980 Of:tE| 6,196 7,320 -14%  -8.8%| -29.6%
A021240 0| 51,807 70,200 -21% -4.8%| -24.6%| A033290 T TN 4,625 5110  -25%  -6.2%  -9.4%
ERLik| A051900 LGMEAHZL 199,444 1,277,000 -13%  -9.4% 1.3%| A282330 BGFZ|H|Y 26,963 156,000 -16%  -52%  -8.0%
Consumer Staples A033780 KT&G 114,090 83,100 -1.0%  -5.6%| -11.4%| A139480 O|OIE 29,688 106,500 2.9% -0.9%\ -16.5%
A090430 OfZ2|mAlE 100,256 171,500 -2.0% -8.8%| -14.3%| A007070 GSZ|HIY 27,720 36,000 11%  -6.4%  -8.3%
A002790 OtZ |G 54,175 65,700 -18%  -6.8%| -20.6%|A007310 57| 18495 513,000 -12%  -14%  -7.4%
A271560 2|2 39,497 99,900 -1.1% -7.5%  -5.3% A000080 StO|EZIZ 19,602 27,950 -2.4% -11.3%\ -3.6%
A097950 CJM|I YN 39,818 264,500 1.0% -3.6% 4.8%| A026960 S A 15852 15900  -03%  -5.6%  -8.6%
oz A207940 AJHIO|REEA 317,592 480,000 0.2% -50%| 10.9%| A091990 MEz|2AAH 0 103,327 68,400 3.8% 24%| 29.1%
Health Care A068270 HEZ|2 233,038 173,000 0.3% -47%  -44%) A084990 HajAD|A 13,813 64,500 1.6% 3.9%| -30.4%
A128940 $HO|E 31,443 265,500 -02%  -7.2%| -10.5%| A145020 & 16,445 380,700 -33%  -71.2% -4.3%
A008930  $HO|ALO| Q1A 20,397 30,900 -06%  -8.2%| -19.4%| A086900 M|C|EA 18,112 303,000 11%  -8.4% 0.7%
A000100 Sl 28,280 211,500 -0.2% -43%| -10.6%| A140410 H|X|2 12,510 143,700 -14%  -1.3%| -24.9%
A069620 CHEH|<F 12,745 110,000 -14%  -8.0%| -20.0%| A067630 OfO|X| | &t} 10306 21,900  -14%  -8.4%| -21.1%
IT A005930 AN F R} 3,372,927 56,500 -24%  -6.2% 1.3%| A032500 HO|AH=F 21,663 54,400 0.4% -2.5% 6.5%
Information Technology A000660 SK&HO| LA 688,690 94,600 -35%  -8.6% 0.5% A240810 2lIPS 16,885 34400 -28%  -3.6%  -40%
A018260 &f MO AC|0fA 138,893 179,500 -19%  -9.8%  -7.7%| A056190 Of|20{=0j0] 14022 39050 -1.0%  -6.8%| -15.6%
A006400 &+dSDI 214,545 312,000 -2.8% -6.6%| 32.2%| A098460 1Y 13,333 97,100 -34%  -17%  -8.0%
A034220 LGEC|AEd(0] 52,062 14,550 -1.7% -7.3%| -10.5%| A039030 O|2H AL A 12,517 101,600 -23%  -6.4% -1.7%
A011070 LGO|'-& 34,317 145,000 -1.0% -3.0% 3.6%| A218410 RFHIC 7,739 32,450 0.2% 11%| -11.9%
A012510 CEH=E 28,219 95,100 -0.9% -6.3%| 17.4%| A058470 2|=3 ¢ 12,956 85,000 -3.1% 00%| 32.2%
A020150 YZIHHE|Z|Y= 23,102 50,100 -1.2% -42%|  17.2%| A046890 A ZEHEH| 9941 17,050  -09%  -6.3% 4.9%
A307950 SICHREO|H 8,169 38,900 21%  -8.2%| -22.8%| A006490 QIAFH| 2,873 2,955 -08%  -6.6% -3.4%
SUMH[A A017670 SKEZ 174,411 216,000 -0.7% -40%  -9.2% A036630 MZHzE 1,849 308 -03%  -7.2%| -19.2%
Telecommunication A030200 KT 62,667 24,000 -0.4% -40%| -11.1%| A065530 HIt7|X|= 2,003 3790 -19%  -6.2%| 15.6%
Services A032640 LGRE2(A 59,161 13,550 -18%  -6.6%  -4.6%| A000810 AtS3tx| 94,750 200,000  -1.7% = -2.0%| -17.9%
=8 A055550  ASHX|F 164,751 34,150 -02%  -6.6%| -21.2%|A086790 3ILIZEX|IF 94,276 31,400 -0.6% -5.0%| -14.9%
Financials A105560 KBE& 162,373 39,050 -05%  -6.6%| -18.1%|A316140 REZ|28XIF 70,854 9,810 02%  -24%| -15.4%
A032830 &Y 121,400 60,700 -1.8% -8.0%| -18.5%| A015350 H4t7kA 3,625 32,950 -0.2% -34%  -1.9%
S E A015760 TH=HE 154,392 24,050 24%  -7.1%| -13.5%| A004690 A2 3325 82,000 02%  -12%  -3.0%
Utilities A036460 $HI7AZAL 27,186 29,450 -1.8%  -9.8%| -22.2%| A017390 A 27t2 3,510 70,200 0.0% 1.3% -0.6%
A071320 X|GtatZ AL 4,614 39,850 -1.7%  -6.9%| -15.8%| A267290 ASZA|7tA 1,067 18100  -11%  -42%| -14.8%

X EHARHSKSH 2AMAIME)E 2 ZAEARIR0) AME HBS0| 95| Sedt et{o|Lt ZHiglo] Mol SAEINSS SOIMLICE X2 HBY AHOIMS o/ U FHAZ 25 I 27 '
WHE + 00|, BXE SEY BHO| OILIZ EABE| 15t Els HUHBE SUOZ 51 YSLICL BAA EXR Xrtlo] BED MYsto] NEHBE HAD| HILIC, = X2E SN0l MBS b
M BE XEAS SAIA| Y20, oS AL Aol S2 80| S|, chol, B, MHE F 2+ glSLIch SK ==




MORNING CALL Sl?fecurities

2020-02-27, (8

20203 02 A% HEH

3t = =5 = H| 1
3 4 5 6 7
- 5 18 XOIY MzE PmI - EYZ IFAL oF - F 18 Kol ME[AY PMIE | - 128 FHA| -5 18 AetERY
- 3,128 2909 - 18 2HIXIETEY - 3,19 ®o|H F8 pMmI .0, =7t A Agag gaz |+ Ol 128 SopDR|S
o, 128 =Y P™mI - 0,128 3EFE - 0], 128 29X - - 0, 128 AH|XHAEX|
- ol 128 AEXE . 0,18 ISM-58 H=UA |- 128 22045 -, 128 BR%F - 0,12 D8EHLIA
o), 12 ISM HZQX 4 ORI - O], 1 ADPAIQIX 15 - 0|, F2H A MBWH &
718 MEY Pl ZHA| © R 128 MARIEIERISPP) |- O], 18 ISM HIF =YX 5 CE 128 2oaxR|
- EO1E HZEY PMI B -0, 1€ SH/MEIAY PMI R © =, 128 A
- g, 128 CIPs/O MZEY PMI - R, 128 A0jTol/1E S PmI - 1Y gelTA FEJEAX S
- Ol 7 MBA 27|X AEUS - 427 9 AZHIEY FYBISY
10 1 12 13 14
- B 1Y YUREIHR| - YR BABE 12 1885 - g8 18 SEUE7KR$
- 518 29K < 0,128 FA S OH EOM | . 0|, 2t MBA 27|X| AEAS | . o, =7 A AYLet -1 SH A RSE I
- 0, 18 NFIB 27| S2X|% |- 0], 72 4{W D CRn o), 12€ 7| gxa
© & 427 IS YL oHX] . £, 19 AH|XFEER| Py |0 O 12 ADRTROH S AR
- @ 128 23R 23H - O, 18 SEYSTRS
© Q128 A - 0], 12 AH|IRHEZHR| 5 - 0], 22 O|AJACH 28| M2] BIHRI4
©E AR IUB YA FEA
© 2, 427| GDP 2kt FHXK|
- 8 1€ 295K
17 18 19 20 21
- 0= 3A 5% - 0, 28 R &F HZYR|F - O], FOMC 2|ALE 374 < 18 MAURE TR C 4R R AN X9 EH S
© 7 RHIREY) HRE L - O], 28 NAHB FEHAIZX|S | - O], 18 MAXIETER| + 128 IHEXHEE - 01 7| EFE Ty
- B 18 FEHIHAR| S - =, 28 ZEW B7|7|tHX| 5 - 0, 18 FEAZ, ASH 7t < 0,18 E7| 48R - 0], 2& 28 P™mI OflHIX]

- @ 128 MYE 427 FASYEN Bt

HYE Ol 27 MBA 2K AEHL . - 0, 28 M=¢ PMI OfHIX|
- 0|, 2@ Zetemot AEMZXIS | - O], 28 AMH|AY PMI Of[H|X|
- 8, sHzYe(ECE) HIES |- 1 28 SHIRHIEIX|S - 7 28 24 pMI OflH K|
BHz|9| -0, B ARAYSY B 0|, &7t 4] MBEH
- 1Y ARSI (PPI) - 5 12 PPI3E AHIRRIRXS | - &, 28 XHEY PMI OfH|X]
- 1¥ Aojmoy ¥, 2€ CIPS/0tal ME|A Y PMI
24 25 26 27 28
U2 ZA 3% - 427 AN BEE) - 12g ATEY - 28 28539 - TR EAl BE
+ MWC 2020 + 28 AHRESEEA © 18 R9XS S ugxd - 0], 427| GDP =H%| C1E AP ESY
-1 HEEA - 0, 128 FEIHAR| S - 28 7| Y71 AR =(BSI) - 0, 18 FEFETOX| - 1€ 38718 tsgEael
< O, 1€ AFED A ITFEEXS | . o), 122 s&p FO|RE/CS - O, FZHMBA Z7|X| AUE A |- 0, 1€ T2 - 0, 12 HRIA S, JHOIAH|X|E
o], 28 Zata AE HxY g5 |FHMAXS - 0f, 1 AFEEojoy - O], 289 RIS HFE HEYXRIS 0], 28 A7k PMI
- £, 28 IFO 7|8 EX & - 0], 28 AH|RHAEX|S - O], FZH /WD Ol E=7 AR YA - £, 28 MYE
. O, 2¢ 2K =2E olgt yRus - 0|, 22 DALY 2B M2] BIEXR|$
RESE - 9, 28 GFK AH|RHARIX|%
- K 487 SUHB MM X -0, =2 A} MIBEY
X BARHSKS A MK ME)E £ ZAEMXIE0| HE LB E0| 50| Sekst A2{o|Lt ZHIQL0] Aol YA AMEIQUS S SITLICE XtE HBY AHML o7 3 FHX|2 A5 AH} X7} %‘

L% 4 glon), BXE SER S50| OlLIZt SXET0| 1t Bl YHAZE SHO= S YALICE RAHA| BXR: AHlo] BELDL MStol ASHFE AT HILICE B R E TAto] HEER
M 2E HEHS Hatoll Y20, ofue HLOIE Hate] S| glo| B, thol, M, HMME E 4 glALIch S



MORNING CALL

by

SK

> ers
securities

MEE A7HEY 49 5

(GE)

2020-02-27, (8

Dow Jones Industrial Average Memebers (5491 : 243 A &3t 7|1F) Materials (TR - A= A x 831 7|F)
Company 27 1D 1w Y IR 215 Company e 1D 1w ™M YD
Apple USA 292.7 1.6% -9.6% -5.3% -0.3% BHP Billiton AUS 35.6 -2.1% 17%| -121% -8.7%
American Express USA 118.5 -2.0%| -13.5% -9.3% -4.8% BASF DEU 56.7 0.2% -7.2% -8.9%| -15.8%
Boeing USA 305.6 0.5% -9.7% -3.5% -6.2% Rio Tinto AUS 91.9 -1.8% -6.3%| -10.9% -8.5%
Caterpillar USA 1283 -0.6% -6.3% -5.5%| -13.2%|SABIC SAU 80.2 -1.0% 2.2% -9.4%| -13.9%
Cisco Systems USA 422 -1.4% -8.9%| -11.2%| -12.1%|Glencore GBR 2084 0.0%| -10.2% -5.9%| -11.5%
Chevron USA 98.0 -2.7%| -11.5%| -11.2%| -18.6%|Vale S.A. BRA 45.4 -9.5%| -14.1%| -10.2%| -14.9%
Walt Disney USA 1234 -3.8%| -12.7% -9.2%| -14.7%|Air Liquide S.A. FRA 1317 0.4% -6.2% 3.2% 4.3%
Dow Inc USA 43.1 -2.0% -9.5% -8.8% -|Nutrien CAN 539 -0.1% -3.1% -45%| -21.9%
Walgreens Boots Alliance USA 477 0.3% -8.5% -8.7%| -19.1%|Shin-Etsu Chemical JAP 13,375.0 -0.9% -1.3% 7.9% 10.9%
Goldman Sachs Group USA 215.8 -0.8% -9.1% -9.4% -6.2% LyondellBasell USA 744 -1.4% -9.2% -9.4%| -21.3%
Home Depot USA 2353 -0.9% -3.4% 1.8% 7.7% Air Products & Chemicals USA 2355 0.0% -7.9% 0.9% 0.2%
IBM USA 139.8 -1.4% -7.4% 0.8% 4.3% Southern Copper USA 35.0 -0.1% -9.8% -1.7%| -17.5%
Intel USA 59.7 -0.1%| -11.1% -9.2% -0.3% Linde PLC USA 2034 0.9% -8.6% -0.7% -4.5%
Johnson & Johnson USA 143.7 -0.7% -3.5% -3.4% -1.5% Alcoa USA 141 -2.6%| -15.4% -5.0%| -34.4%
JPMorgan Chase & Co USA 126.6 0.3% -7.9% -4.1% -9.2% Industrials (2l - 23 A& B3t 71F)
Coca-Cola USA 576 -04%  -36%  02%  41% 1D w ™M YD
McDonald's USA 210.1 -0.9% -2.6% 0.4% 6.3% Honeywell Int'| USA 167.2 -0.4% -7.6% -3.7% -5.5%
3M USA 149.0 1.4% -6.5%| -15.2%| -15.6%|Siemens DEU 97.2 -0.7% -8.9%| -153%| -16.6%
Merck & Co USA 79.9 -0.4% -2.5% -7.2%| -12.1%|Union Pacific USA 165.8 -3.0% -9.7% -71% -8.3%
Microsoft USA 170.2 1.2% -9.1% 4.9% 7.9% Lockheed Martin USA 400.9 0.1% -1.7% -7.3% 3.0%
NIKE USA 92.0 -1.0%| -10.2% -8.2% -9.2% UPS USA 937 -02%| -12.2%| -18.4%| -19.9%
Pfizer USA 34.7 2.3% -42%| -13.5%| -11.4%|Airbus FRA 120.6 -2.4% -8.5% -9.3% -7.6%
Procter & Gamble USA 120.2 -1.0% -4.2% -4.4% -3.8% Fedex USA 1445 -0.7%| -10.3% -2.7% -4.4%
Travelers USA 128.6 -1.7% -4.4% -3.9% -6.1% General Dynamics USA 171.6 -1.4% -8.0% -6.0% -2.7%
UnitedHealth Group USA 263.0 -0.1%| -13.9% -7.4%| -10.5%|Raytheon USA 200.3 -15% -10.0%| -12.3% -8.8%
United Technologies USA 1384 -0.3% -8.2% -8.4% -7.6% Northrop Grumman USA 3343 -1.7% -87%| -11.8% -2.8%
Visa USA 187.2 -0.6%| -12.2% -7.2% -0.4% Vinci FRA 976 -0.7% -8.6% -2.0% -1.4%
Verizon USA 57.1 0.0% -1.9% -4.6% -6.9% lllinois Tool Works USA 176.0 -0.9% -6.2% 1.5% -2.0%
Walmart USA 113.8 -0.5% -3.3% -1.8% -4.3% Deutsche Post DEU 29.3 -0.5% -9.8% -9.4%| -13.9%
Exxon Mobil USA 53.0 -22%| -121%| -18.1%| -24.0%|Canadian National Railway CAN 117.8 -0.6% -4.4% -3.6% 0.3%
Energy (Eh9l : 2 A& E31 7|F) Consumer Discretionary (THel : 243 A2 831 71F)
oW | vioE e o W ow
Royal Dutch Shell GBR 1,781.4 0.0% -7.6%| -16.9%| -20.3%|Amazon USA 1,979.6 0.3% -8.8% 8.3% 71%
Petro China HKG 32 -0.9% -7.6%| -15.3%| -19.2%|Toyota Motor JAP 7,526.0 -0.6% -0.2% -2.9% -2.4%
Total FRA 41.0 -0.2% -8.9%| -11.0%| -16.6%|Comcast USA 42.2 -2.2% -8.2% -4.0% -6.1%
BP GBR 4284 -0.1% -74%| -10.2% -9.2% LVMH FRA 3853 1.4% -8.1% -3.9% -7.0%
China Petroleum HKG 4.1 -1.0% -4.3% -9.6%| -13.6%|Netflix USA 379.2 5.3% -1.8% 10.6% 17.2%
Schlumberger USA 284 -33%| -17.2%| -16.4%| -29.4%|Naspers ZAF 259,491.0 -0.5% -3.9% 9.1% 13.3%
Petrobras BRA 26.2| -10.1%| -14.2% -6.5%| -13.2%|Booking Holdings USA 1,678.2 -28%| -147%| -121%| -18.3%
Reliance Industries IND 1,392.0 -1.7% -7.4% -7.6% -7.8% Inditex ESP 293 -0.2% -8.8% -4.0% -7.0%
Equinor NOR 1514 0.3% —5.0%| -14.0%| -13.8%|Volkswagen DEU 154.3 0.2% -9.9% -9.4%| -10.9%
Shenhua Energy HKG 13.8 0.1% -2.7% -6.6%| -15.5%|Daimler DEU 394 1.1% -7.4% -1.7%| -20.2%
Conocophillips USA 51.2 -4.9%| -13.7%| -16.2%| -21.3%|Charter Comm. USA 518.1 0.0% -4.5% 2.8% 6.8%
CNOOC HKG 114 -1.7% -6.0%| -12.9%| -12.3%|Starbucks USA 80.7 -1.8%| -10.5% -9.1% -8.2%
ENI S.P.A. ITA 12.1 0.7% -6.8% -8.6%| -12.9%|Adidas DEU 257.8 -12%| -11.6%| -14.2%| -11.0%
EOG Resources Inc USA 63.2 -5.7%| -18.2%| -17.5%| -24.5%|Lowe's USA 1133 -4.4% -8.2% -5.4% -5.4%
Rosneft Oil Co. RUS 443.7 0.0% -4.7% -5.3% -1.3% Tesla USA 7788 -2.6%| -15.1%| 39.6%| 86.2%
Gazprom RUS 224.8 0.0% -3.1% —2.7%‘ -12.3%|TIX USA 64.0 7.2% 0.3% 5.0% 4.8%
Lukoil RUS 6,256.5 1.5% -3.9% -4.4% 1.4% Marriott International USA 120.2 -31%| -18.6%| -12.9%| -20.6%
Suncor Energy CHN 379 -2.1% -6.1% -8.7%| -11.0%|Gree Electric Appliances CHN 60.3 0.1% -2.2% -5.7% -8.1%
Enterprise Products Partners USA 239 -0.6% -8.6%| -11.5%| -15.3%|Carnival USA SaN] -7.5%| -23.5%| -26.8%| -34.8%
Enbridge CHN 52.2 -1.6% -6.0% -3.0% 1.1% Sands China HKG 375 -2.3% -6.6% -9.2% -10.0%
Occidental Petroleum USA 34.2 -5.4%| -19.5%| -17.0%| -17.0%|Nissan Motor JAP 481.8 0.1% -45%| -19.4%| -24.3%

XK EGRHSKSH MK ME)E
ade £ o], £XtE R £ SX{0| o2t FXtEttio] H0It £l= YEHI S

2 2O

M BE HEAS A Lo, ofmst AL0E TAe| So| g0 BX|, Cioi, HS, XUIE F 4 giaLich

MEMAEO AIWE HES0] 2o FETH AZO|LL ZHYQI0] Mol dHSHA FHYE|ASS SABLICE X2 HBY AHOM oA U FHYX 2 AT AN %7t %
SXo= stn AFLICL FXHA| EXix KpAlo| Eehat A eistol 2 FSEHE SHAI7| HIFLICE 2 Xt2E SAe] XEER SK =

T =



by

MORNING CALL

> ers
securities

SK

2020-02-27, (8

Consumer Staples 5+l : 2 A& 3t 7|F) Telecommunication Services (2l - 23 A2x 831 71F)
ol W w o ET TS © W w v
Nestle CHE 104.7 -0.1% -4.3% -3.0% -0.1% AT&T USA 371 -0.7% -3.5% -3.0% -5.1%
AB Inbev BEL 619 -0.6% -9.3% -9.6%| -14.9%|China Mobile HKG 63.1 -2.3% -5.9% -9.5% -3.7%
Unilever NLD 51.2 -0.7% -6.7% -0.3% -0.1% NTT Docomo JAP 3,077.0 -0.5% -1.8% -1.3% 1.3%
Pepsico USA 142.0 0.6% -24% -0.1% 3.9% Nippon Telegraph JAP 2,737.0 0.1% -1.9% -2.1% -0.7%
Philip Morris USA 86.3 1.5% -1.9% 1.8% 1.4% Softbank JAP 5415.0 -0.8% 1.2% 18.4% 13.9%
Kweichow Moutai CHN 1,073.7 -0.1% -2.1% 2.0% -9.2% Deutsche Telekom DEU 15.6 0.4% -5.6% 6.7% 6.8%
BAT GBR 3,219.5 0.8% -4.0% -4.3% -0.4% Vodafone GBR 146.3 -0.5% -6.1% -5.2% -0.3%
L'oreal FRA 254.0 0.5% -6.7% -1.6% -3.8% KDDI JAP 3,313.0 -2.4% -2.3% 1.4% 1.8%
Altria Group USA 421 -0.9% -6.7%| -15.4%| -15.6%|America Movil SAB MEX 15.8 1.0% -5.6% 2.9% 43%
AmBev BRA 15.8 -2.6% -1.9%| -14.7%| -15.3%|T-Mobile USA 937 -1.0% -6.8% 16.0% 19.4%
Diageo GBR 29335 -0.9% -6.6% -8.1% -8.3% Telefonica ESP 5.8 03%| -10.7% -3.3% -6.2%
Costco Wholesale USA 305.7 0.3% -5.4% -1.2% 4.0% Orange FRA 12.9 -0.3% -4.1% -0.3% -1.6%
Kraft Heinz USA 25.6 -1.6% -6.1%| -15.5%| -20.2%|Singapore Telecom SGP 31 -0.6% -2.8% -9.1% -8.6%
CVS Health USA 62.7 —2.6%‘ -12.7%| -11.7%| -15.7%|Emirates Telecom ARE 15.8 -0.9% -2.7% -3.2% -3.4%
Mondelez International USA 56.9 -0.3% -4.1% 4.0% 3.2% Saudi Telecom SAU 825 -1.0% -5.7% -9.8%| -18.2%
Health Care (549l : 242 A4 £3} 7|x) Bell Canada Enterprises CAN 62.5 -0.6% -3.9% -0.3% 3.9%
1D 1w 1M YTD utilities ©2 - 23 AL B34 71T
Novartis CHE 864  -04%  -9.8%  -47%  -5.9% 1D w ™ YD
Roche Holding CHE 331.2 0.3% -5.7% 3.9% 5.5% Nextera Energy USA 269.5 -0.3% -1.9% 1.0% 11.3%
AbbVie USA 88.4 -0.9% -6.1% 5.2% -0.1% Enel S.P.A ITA 8.0 1.9% -7.1% 3.7% 12.5%
Amgen USA 214.5 2.0% -3.8% -3.8% -11.0%|Yangtze Power CHN 17.0 -1.0% -3.0% -0.9% -7.5%
Novo Nordisk DNK 420.5 -0.3% -5.3% 3.0% 8.7% Duke Energy USA 98.9 -0.3% -24% 3.0% 8.5%
Abbott Laboratories USA 814 0.3% -9.0% -9.2% -6.3% lberdrola ESP 11.2 5.1% -0.1% 14.3% 22.1%
Medtronic USA 106.2 -2.2% -6.7%| -11.0% -6.4% Southern Co/the USA 66.2 -1.0% -3.5% -5.1% 3.9%
Bristol Myers Squibb USA 62.0 -0.2% -5.6% -2.6% -3.3% Dominion Energy USA 86.8 -1.2% -1.2% 4.1% 4.8%
Sanofi FRA 90.9 0.5% -3.3% 4.8% 1.4% EDF FRA 13.2 0.0% -2.0% 14.9% 33.0%
Gilead Sciences USA 747 6.6%‘ 10.9% 17.0% 15.0%|Engie FRA 15.6 0.6% -6.0% -0.4% 8.6%
Bayer DEU 69.3 1.1% -8.1% -6.6% -4.9% Exelon USA 47.1 -1.2% -5.1% -0.5% 3.2%
GlaxoSmithKline GBR 1,632.6 1.9% -2.7% -8.4% -8.2% National Grid GBR 1,048.2 1.3% -1.8% 4.2% 11.0%
Astrazeneca GBR 7,410.0 1.5% -2.7% -1.2% -2.6% AEP USA 97.4 -0.8% -5.9% -4.3% 3.1%
Thermo Fisher USA 309.2 -0.2% -9.0% -6.6% -4.8% HK & China Gas HKG 15.0 0.0% -1.4% -3.5% -1.7%
Eli Lilly & Co. USA 1335 -1.4% -5.2% -3.5% 1.6% Sempra Energy USA 146.9 -1.8% -8.1% -7.4% -3.0%
Celgene USA 108.2 0.0% 0.0% 0.0% 0.0% Financials (Tl - 243 A x 83t 7|F)
Information Technology (T2 - A= A x 831 7|F) 1D w ™ YTD
1D 1w 1M YTD Berkshire Hathaway USA 3243010  -1.1%  -5.7%  -28%  -45%
Alphabet USA 1,390.5 0.3% -8.8% -2.9% 3.8% Ind&Comm BOC CHN 54 0.0% -1.3% -5.4% -8.0%
Tencent HKG 399.6 -0.5% -2.9% 3.6% 6.4% Bank of America USA 30.6 -1.4%| -11.8% -6.8%| -13.0%
Alibaba USA 208.7 1.5% -6.0% 1.6% -1.6% Construction BOC HKG 6.3 -0.6% -3.5% -1.7% -6.1%
Facebook USA 197.2 0.2% -9.3% -8.2% -3.9% Wells Fargo USA 441 -2.2% -6.3% -6.3%| -18.0%
Taiwan Semicon TWN 318.5 -1.1% -2.5% -4.4% -3.8% PingAn Insurance HKG 88.2 -0.6% -3.2% -7.0% -4.2%
Oracle USA 52.1 2.1% -6.1% -1.2% -1.8% Agricultural Bank HKG 31 0.0% -22% -2.2% -8.7%
Nvidia USA 267.7 2.1%‘ -15.0% 11.4% 13.7%|HSBC Holdings GBR 555.0 2.8% -0.7% -0.7% -6.2%
SAP DEU 116.8 -0.4% -9.5% -5.6% -2.9% Citi Group USA 68.2 -1.8%| -12.6%| -11.1%| -14.7%
Adobe Systems USA 3513 1.0% -8.3% 1.3% 6.5% Bank of China HKG 3.1 -0.3% -3.4% -2.8% -6.6%
Texas Instruments USA 118.8 0,3%‘ -10.8% -6.0% -7.4% Real Estate (549 : 2432 A4 B3} 7|1F)
Broadcom USA 2859 11%  -94%  -15%  -9.5% 1D 1w ™M YD
Paypal USA 109.1 —0,5%‘ -11.9% -5.3% 0.9% Ameican Tower USA 2427 -1.4% -2.2% 2.2% 5.6%
ASML NLD 267.6 0.5% -8.6% 3.3% 1.5% China Vanke HKG 30.3 1.0% -2.6% 0.8% -8.9%
Baidu USA 1235 -0.7% -9.0% -2.2% -2.3% Simon Property USA 132.2 -2.3% -3.5% -6.6%| -11.2%
Qualcomm USA 79.7 -0.7%| -12.0% -8.5% -9.7% SHKP Ltd HKG 111.4 0.2% -3.1% -3.7% -6.6%
Micron Technology USA 524 0.5%| -12.7% -5.5% -2.6% Country Garden HKG 10.5 1.0% -3.1% -3.7%| -15.5%
Tokyo Electron JAP 24,150.0 -0.6% -3.9% -1.4% 0.9% Crown Castle Int'l USA 162.7 -0.2% -1.8% 8.2% 14.4%
Nintendo JAP 38,960.0 -0.7% -2.7% -8.1%| -11.4%|China Evergrande HKG 17.8 -0.8% -6.6% -5.9%| -17.8%
Applied Materials USA 59.8 1.6%| -11.3% 1.3% -2.0% Overseas land&Invest HKG 26.8 0.6% -5.0% -0.7%| -11.9%
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