F&B Morning Talk

2020.2.26

ojo

Analyst
02. 6454-4874

az

e

meritz nzixsz

RA 2| 23]
02. 6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

I FE 7HA/E3 olo| A 71 STHIt JIZIHSE 2 HE I S¥ (M)
el 02.25 1D 1w M am YID % YoY 52w high 52w low F&B7IZ 5% B4= 28 News
CBOT ERSY o/ 373 01%  -27%  -3.8% 10%  -0.7% 05%  -18.1% 8.8% | 310417424 9| (9alR) & £AT0] 19118 ZA| 0|=
Ay o/ 539 05%  -49%  -6.0% 4.6% 71%  155%  -7.3%  28.8%|3|Ejoiu|mal p2 A = of ploj| = TtofZ 1,00020H ST
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DALIANEx CHE RMB/E 3,573 -0.3% 0.9% 4.3% 5.0% 13.1% 8.1% -1.6% 9.5%| &t 78 00% £x QX 5 (HEHFA)
Chsst RMB/E 2,584 0% -17%  -02%  -98%  -57% 24%  -16.4% 8.5% | SEHEH 57.5 00%
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2fol4l(Feed Trade)  RMB/kg 6.8 0.0% 0.0% 15% 02% -154%  -94%  -9.4% 47| SR 200 s (1) 20.1-28 X3 HmHEH oj
2lO[A(CIE3SIH)  RMBlkg - - = - - - - - | =X|(ATUNA) 1,400 0.0% = T'd 82| CHEI B2 30% Olef 4
HE|Q ! RMB/kg 208 5.1% 5.1% 7.5% 6.4% 51%  150% 00%  19.9%|SA(=) 1690 -56% (T2
meQLl RMB/kg 7.8 0.0% 00%  107%  107% 2.0% 54%  -43%  165%|=R(3L) 3,547 +2.1% - e
EgEn RMB/kg 62.5 87%  344%  420%  316%  12.6%  136% 00%  453% %?s';‘?ﬂg'&ﬁagj@ ﬁ%ﬁk‘f‘:‘"ih
x| RMB/kg 50.6 0.0% 0.3% 5.6% 6.0% 1421%  168.6%  -32%  172.4% Ci $10/2 DE Hol (Laq)
R EX|0f7HAtuna) USD/E 1,400 00%  400%  400%  556% 7.7% 77%  51% -11.1%
27(&E W KRW/kg 1,690 -5.6% 0.0% 00%  134%  -262% -106% -191%  70.7%
=933 =oiop KRW/kg 3,547 2.1% 99%  27.7%  -12.0% 4.3% 72%  -42.2%  28.2%
EEEESTE 9l ST 1D 1w M 3m YID % YoY 52whigh 52wlow Mkt Cap PERIX)  PBRIX)  ROE(%)  EV/EBITDA(X)
offi Ak CIx LRI KRW | 262,000 -04%  -33% 5.0% 56%  -20.7%  -21.0% -21.3%  236%| 3944 124 0.8 6.4 0.0
Ajinomoto PY 1,905 -33%  -3.0% 5.5% 50%  -27%  12.8%  -84%  138% 1046 46.5 17 35 10.8
ADM usp 404 -56%  -97%  -87%  -54%  -13%  -48% -12.8%  10.0% 23 12.1 12 8.7 8.8
Meihua Ny 44 -02%  -09% 1.4% 6.9% 31%  -86% -263%  12.4% 14 15 - 105 59
GBT HKD 0.1 30%  -21%  -55% -230% 1796% 107.6%  -305%  107.6% 1.1 - - - -
Evonik EUR 25 -17%  -82%  -47%  -65%  136%  -04%  -95%  16.7% 12 134 1.3 9.9 6.4
3 FaB oale KRW | 101,000 42%  -90%  -69%  -56% -158% - 133%  287%| 3,993 - - - -
Tingyi HKD 143 -15%  -52% 14%  187%  371%  251%  -57%  38.7% 81 270 35 135 9.2
Want Want HKD 6.1 07%  -51% -115%  -57%  113%  -80% -17.2% 9.1% 76 17.8 41 239 106
Tsingtao Brewery HKD 423 -17%  -47%  -106% -163%  337%  22.8%  -225%  37.4% 62 280 27 94 122
China Mengniu HKD 29 03%  -48%  -86%  -19%  182%  129%  -13.8%  19.0% 114 214 35 17.7 16.0
B KT&G KRW 83,900 02%  -71% -103% -145% -173% -17.7%  -23.4% 02%| 11,519 98 12 129 00
Philip Morris usp 85.0 -07%  -40%  -1.3% 32%  27.3%  -25%  -75% = 19.4% 132 152 - - 116
British American G8p 3,196 -13% 4%  -6.4% 72%  278%  113%  -89%  207% 73 10.0 1.1 10.8 10.0
Japan Tobacco PY 2,218 -22%  -16%  -55%  -107%  -152%  -233%  -233% 1.8%| 4435 12.1 1.5 13.8 8.0
F= Ambev BRL 163 00%  -21% -144% -10.7% 57%  -113%  -212% 0.7% 256 213 42 203 M4
Heineken EUR 98.4 -19%  -48%  -2.1% 61%  27.5%  118%  -62%  12.1% 57 210 32 157 12.1
Asahi PY 4,496 -63%  -69% -12.0%  -156% 53%  -67%  -18.5% 00%| 2174 127 15 125 8.5
sto|ETIZ KRW 28,650 12%  -35%  -123%  -40%  72.6%  656% -12.5%  656% 2,009 265 18 70 0.0
EdeESPY KRW | 116,500 04%  -57% -114% -124% -168% -267%  -36.8% 0.4% 931 19.0 08 45 0.0
e KRW 6,970 -28% -11.3%  -155%  -234%  -48.8%  -526%  -53.1% 0.0% 199 - 0.4 2.4 0.0
Z2YF&B  Danone EUR 67.6 01%  -65%  -88%  -9.0% 9.9% 01%  -17.6% 2.6% 46 177 25 146 128
Kraft Foods usp 26.1 -21%  -30%  -143%  -146%  -704%  -70.4%  -70.4% 4.3% 32 15 06 54 105
Starbucks usD 82.2 -28%  -79% -107%  -1.0%  276%  153% -17.1%  185% 96 274 - -406 17.0
Nestle SA CHF 104.8 -10%  -29%  -3.8% 16%  313%  152%  -74%  16.3% 312 226 6.1 2738 17.0
Coca Cola usD 57.8 -14%  -36% 0.2% 90%  221%  27.7%  -38%  29.4% 248 257 122 48.7 225
Pepsi Co usD 1411 1% -40%  -1.3% 52%  27.7%  208%  -40%  22.5% 196 239 1238 48.7 16.0
Nissin Food Py 8,640 -20%  -1.4% 45% 45%  252%  134%  -63%  335% 913 319 26 8.3 14.4
Toyo Suisan PY 4,400 -30%  -33%  -30%  -77%  147% 63%  -8.9% 9.0% 488 20.9 15 7.1 9.0
2y FaB Al KRW | 277,000 “11% 65%  220%  18.6% 8.8% 07% -116%  245% 1685 18.1 08 46 00
e KRW | 519,000 -46%  -34%  -30%  -58% -283% -31.8%  -336% 41%| 1,871 149 13 9.1 0.0
That KRW 20,800 22%  -90%  -71%  -109%  -17.0%  -23.4%  -30.4% 2.2% 721 8.0 0.7 9.0 0.0
Z09l KRW 11,950 13% 00%  11.7%  358%  501%  306% -12.8%  38.2% 455 232 - - -
U9 KRW 84,900 3.3% 18%  -61%  -2.4% 7.7% - -11.9% 9.1% 666 - - - -
S2UF8B Krw | 215,000 24%  -42%  -36% 05%  -252%  -21.1%  -29.3% 3.1% 830 11.0 1.1 105 0.0
SN KRW | 196,500 45%  -13%  -62%  -99%  -32% -140%  -28.7% 45% 723 58 06 103 0.0
2ox|at KRW 29,600 -08%  -12.6%  -239%  -157%  -438%  -440%  -443% 00%| 3,05 - - - 0.0
EEhn KRW 8,220 20% 4%  -23%  -16%  -116% - -266% 2.0% 103 - - - -
L] KRW 52,500 00%  -59%  -47%  -57% -276% -250%  -30.8% 0.0% 517 13.1 0.9 6.8 29
YAQE  Sysco usD 741 -20%  -53% -104%  -63%  182%  100% -13.7%  13.2% 38 195 144 66.9 129
MARR EUR 175 00% -124% -135%  -85% -150% -148%  -19.1% 0.0% 12 175 34 204 106
cJm|Algo| KRW 23,600 33%  -73% -121%  -78% -109%  -260%  -32.3% 3.3% 280 9.7 13 137 0.0
ANHEE KRW 63,200 10%  -62%  -11.6%  -101%  -260%  -32.4%  -38.0% 1.0% 245 142 0.7 5.1 0.0
Il mEE=1= KRW 8,840 21%  -102%  -181%  -211%  -382%  -37.1%  -41.1% 2.1% 864 75 0.4 6.0 0.0
RoEe KRW | 337,000 18%  -99%  -129%  -214%  -52.5%  -49.2%  -51.5% 1.8% 381 - - - -
SPCAR KRW 70,500 07%  -87% -143% -225% -447% -39.0%  -505% 0.7% 608 13.0 1.6 132 0.0
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