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Global Indices (H2l: pt, 109 $x|S3l) KOSPI KOSDAQ
[ [ close] a7HE 1D 1w ™ 3M YTD 3y 2230 680
KOSPI 2,223.1 1,440,046.3 1.0% 3.0% 0.8% 47% 1.2% 7.1% 220 M
KOSDAQ 6823  244,913.1 0.9% 3.2% 1.4% 3.2% 19%|  11.8%|,,,
Dow Jones  29,276.3 8,568.5 0.0% 1.6% 1.6% 5.7% 26%| 44.4% 670 M
Nasdaq 9,638.9 14,892.5 0.1% 1.8% 5.0%\ 13.9% 7.4%|  68.1%| "
S&P 500 3,357.8 28,880.6 0.2% 1.8% 2.8% 8.8% 3.9%| 45.0%|*'%°
UK 7,499.4 2,004.8 0.7% 08%  -12% 2.3% -0.6% 3.3% 2,180 660
Germany 13,627.8 1,257.7 1.0% 2.6% 1.1% 33% 29%| 16.8%|Global P/E Ratio @2 34) EXIRPE 2014012 (5] : gl
France 6,054.8 1,859.6 0.6% 2.0% 0.3% 2.7% 13%| 25.4%|% 4,000
Japan 23,6860  390,295.7 0.0% 26%  -0.7% 1.5% 0.1%| 22.2%|> 1 ;ggg
China 29017 334192 0.4% 43%  -62%  -03% -49%  -9.2% | 1,000
Brazil 115,370.6 3,539.6 25%  -02%  -01% 6.5% -02%| 74.5%|.s 5 :[ J[ R _1,002
Vietnam 9347 31998459  04%  06%  -35% -81%  -27%| 32.8%| | 1 l T e
India 41,216.1 76,404.6 0.6% 10%  -0.9% 2.2% -02%| 45.5% ' ‘g&,m e ‘ Aol |e=el| i | e
Russia 3,097.6  42,582.0 1.1% 00%  -0.8% 46% 17%|  433%|  © xa o na v am oo ma e \ RN At
Global Market China Region Market
0= Al - 435 321} Hpo|2 A 24t £33 7|0) £44 7h20 2 45 33 SAM - AT 7t FH, A2} HRo|H A HE AR A= Bo|H 45
- AE A2 Htol2{A =t Eot 7| BATH MR 0= A & &S AT, 2L HO|2 A ST AR QteZ 20|H HHEF 9F &5
oHg ofF, o3| ZAUM "0l AN S RZLETL MA ZHo| 0jX= g K& gEg A AHET|(+ 2.93%), B2} (+ 1.43%), HFEZENF (+ 2.95%), BAEH (+ 1.03%)
S8 A - MBREL BT ZAEE 720 OEF AF 4E ot Ol#r - 33 3% M7 Eoizten, ME A ZLH0|2A oot2 2F AP o4
- 2ot S FHOIM Helst B2 MY XX 4= 2 Z 300FHE ZASHHA FXtME| 38 3 3% 2K met 22 I3 M3 M0 om 2 M4
+ Tui(+ 12.36%), , Air France(+ 4.93%), Airbus(+ 1.01%) S Ol HF A& 7|2 e+ 57 3T 22X HE O3S He ASE LK. TAIOICH HE Al B
UE SA - dF7|HL= 5F Today's Event
LE HI7| Y= oISt B - MSCl 27| 2l XIAIZh ME AEEH X
/18 Z7IFESAGRIAIL C A AEEE o
FU SAl - AT, 7|2 f=Mlofl EUo] 1% 5. 2,220 Otz < Y 1E SEI|ASFOHK]) JBEEXIF 8% ofF
AME 2L HO[2 A it £ 2 CEHE Z0|2t= o4 EXtdE| 3= - 3h1g 185 SOLOAE| dE%sE ofF
7|2 30159 % O 29 A= Qlat JHQl 242+ 9339, 2,207 @ =0i= - oh 20 1 ICT EYEY - SYMY AXLE oY
S&P 500 Sector Korea Sector
[ | o] 1w ™ 3M YTD 2Y ed | o] 1w ™ 3M YTD 2Y 3y
ol x| 1.0% 22%  -9.8%  -1.7%| -10.3%| -16.6%| -23.4%|0ILiX] 2.6% 8.0% -22%| -13.9%| -9.9%| -25.7%| -9.2%
ESN| 0.5% 0.8% 1.4% 06%  -17% 36%| 15.9% |2 3.1% 7.5% 6.7% 9.0% 6.7%| -25.4%| -10.5%
AT 0.4% 2.2% 2.0% 3.3% 35%| 14.6%| 28.0%|AHAX 1.0% 43% -02%  -35%  -38%| -15.7%| -12.3%
47| 2HH 0.8% 2.1% 42% 9.0% 51%| 29.2%| 52.0%|Z&7|AH|| 1.8% 45% 2.3% -2.0% -24%| -12.6%| -5.8%
A -0.4% 13% 2.5% 6.0% 20%| 19.4%| 20.1%| 22X 1.0% 2.5% -3.1% -0.4% -03%| -15.1%| -9.9%
oz 0.6% 2.4% 12%| 10.7% 21%| 27.8%| 46.2%|21&E 0.0% 45% 42% 7.1% 34%| -34.2%| 45.4%
28 0.4% 2.1% 1.2% 45% 08%| 12.3%| 30.8%|28 0.5% 0.9% -52%  -7.6%  -9.6%| -29.0%| -18.7%
T -0.3% 1.5% 6.6%| 16.9% 9.6%| 60.1%| 104.0%|IT 0.8% 2.4% 2.5%| 18.4% 8.9%| 33.6%| 60.7%
SAUMH A -0.6% 1.5% 1.4% 8.4% 42%|  21.9%| 12.5%|sdIMH[A 0.3% 1.5% 0.7%| 10.3% 35%| 47.4%| 52.9%
SE2lE 0.4% 0.8% 7.2%| 12.7% 6.7%| 42.4%| 40.2%|®E2El 1.4% 2.7% -33%  -7.0%  -7.6%| -25.2%| -36.6%
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o) ESl MR FIIAHY BaaHm 92 38 T suMua gl OfEiRl AT AT FVIAHT Baasy o2 28 T sMMEA gl
Fixed Income (E+9 : %, bp) Commodity (E491 : $, pt) Currency
T o v vo T o) v v M v
=0k 3 1.292 -0.3 -126 -6.3 A HK7HWTI) 49.95 0.8%| -15.4%| -18.2%|Z2H2A(pt) 9875  -0.1% 1.4% 2.4%
=0 104 1.597 -0.8 -11.2 -7.5|VIX Index 15.18 09%| 20.9%| 10.2%|2/Z(&) 1,181.50  -0.5% 1.7% 22%
Oj=x 2 1423 3.0 -14.7 -14.6 MAHIEA 1.79 14%| -18.7%| -18.2%|%/E2{(2l) 109.79 0.0% 0.3% 0.9%
oj=x 104 1.601 3.1 =219 -31.7|CRBYEX| 5= 169.61 04%  -1.9% -8.7% ZE/|E(EH) 1.09 00% -18%  -26%
2= Ix 10 -0.055 0.0 -5.5 -4.4 =(Comex) 1,566.90  -0.5% 0.4% 2.9% H/BBLER) 15215 -0.5% 1.7% 2.6%
== 34 104 3.204 0.0 0.0 0.0 |BDI(Baltic Dry) 411.00 0.0%| -46.9%| -62.3%|2/2I2H&) 169.44  -03% 1.1% 2.1%
=2 =X 104 -0.391 2.0 -19.2 -20.5 T2l 258.20 12%  -82%  -71.7% /o2 E(HE2) 1.30 0.3% -0.9% -2.3%
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A7 5% s

H220[QH0f 0] 2,072 23.1% SelEF 282l 1,191 -30.0%

L4AMS 1126 22.8% AANHO|R 3411 -97% H7F £ 0=

f“ YA 1,529 17.4% 2 Lt2| XI‘_ 1,763 -9.2% A"E"EOI mu.i

SHEH| K| 2,178 14.1% OFL| 7 O ZRH K| 1,069 -8.4% o= =

EELEE! 2836 13.3% ololo|ZHEF 1504 -7.5% OI 21 7.“'_]-

oRZ=HY 18,007 12.3% HiC|=Oo = 2,711 -7.2% o

ocl 15,717 11.9% UIOIM A 5,685 -7.1%

S A E=t= 1,180 11.8% | eH& 1,047 -6.4%

SFEAUEZ 1,192 11.6% Ol 4 1,641 -5.6% (o) =2

Ol x| ol = 2F 3,643 11.6% LE|H|IE 1,446 -5.3% A'IE'I:-ILéé 2"%

T AME| 1,986 11.0%| MR etLtat 1,100 -5.3% 16DI_ EJII"

ZAm LA 0| 1,263 10.8% THQIE| 3 A 1,673 -5.2% _—= °

A 1,187 10.6% | 2IC|0o| = 1,241 -5.2%

Oi| O] X| 2 AtO| & & 2,669 101% 23 1,144 -4.9% . AIBEA'S 21160,000990) ForpUT

e 6,913 92% &7 1,016 -4.8%

FUERA 8,580 8.9% LAAMTY 1,874 -4.7%

sElE 3 4,022 8.5% LIZM 3,979 -4.7%

ozzZ=z 6,141 7.8%| X|LIElA~ 1,031 -4.7%

1SC 1,796 7.6% U= 4,010 -4.4% ADIEH1 & Biis XI2L ARIRA .nmmm wealth

APSEEA 2,376 74% FEI|= 1,006 -4.4% [ L

9 EXpxtE wiix/=0s 49 35 [GEREED)
<QZQl =olis= A9l> <QZQl =iz A9> <7\ &0 49> <7\ 2E 49> <70l =i A9l <70l =oE A9l
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= == 3 H H
LGz}t 564.0 A GTXL -997.8| & Xt 1,136.2 Ol Z2Z2H| A -205.1 SK&2| & 266.3 LG2tst -937.8
7| 3052 HEZ|R¥AH A -191.4 | &HEHT| 4614 SKH2|E -151.1 | HER| ™A 119.4| &8 H 7| -752.6
STAL 0| 41.6 SKO| cH|O] M -181.4 LG%tE} 3825 AMAZE -114.1 Ob = mH Al 112.2|SK&HO| H & -335.0
LGREg A 79.8| # Tkt -151.9 SK38IO|H A 2648 |LGREEA -69.1 Ol ZZ2H|A 110.8| A=t -141.7
oR==2 79.0 KBE& -130.9 |SKO| .=t 0| M 233.1 ABHX|F -63.0 KBE & 86.4| TACH A} -136.5
NCIUEES 68.0 SKHzZ -117.5 S CHAL 206.8 =222l -43.0| DB3IO| & 77.2| EtEHA -114.9
NEINES 65.1| HEZ|2 -102.5|SCH 2 H[A 182.0| ROIAOIZ -358 AMAZE 484 EZARAAOIZ -108.0
ATHE2|P= 60.3| A ZH|A -102.1 feEEFE 1420|771 2H 358 MEZ|2 48.2|SKO| =t 0] M -934
ZEz¢l 57.6 DBSHO| -90.6 OCl 91.8/iEte = -35.7|0|OtE 46.5/0CI -91.0
ZA3A0Z 56.6 OtZ 2| AT -87.0| M2 HAM 79.8| 44l0|C|m| -32.6| = LA X]| 451 = ilat -843
AMAZE 549 12OtA -60.2 NAVER 77.4|2A0|X|AEEHAHE 2322 A A 437/ LT OE[Z| Y= -80.5
Ab4sDI 527 = LHX| 438 AE2[2AAH0f 732/ R RMA Y 318 REEFEYY 422/ LG 798
oA oZ 463 AO|ALHER 436/ LGHMEHY A EE -29.0 712 363 HOfzH|A =795
LG 44.5 7|OkAL 421 2EZ|I2 56.2 Ot 2 Al -28.3 &4lo|C| o 33.9|&dsDI 777
CEd =2 421 O|OE -39.8 2{otA 557|222 282 Mt 326 OlX|o = 716
SZAY 0| 41.6 NAVER -39.3| 7| OFXt 55.3/CJ -27.1/SKCE L ZPI 3200122 -64.7
ol Ko = 41.0/SK -36.2 | CJH LM 526 OIO|CIHAEEX| -26.5 StO|EZ 32077t -60.4
=N 387 ZAUE 333 ZARFO/Z 51.7|LGCI2E2{0] 2240 YH A 306 MM S -60.2
HEEEAN 352 2tetE R -32.8 LGO| = H 50.2 | MAMAQIELIA S 219 H2=E5a35d 289/ 370 -43.1
$Z+5 (Shanghai-Hongkong Link) AlZ7FEH 42(7|H 2 & (5491 : CNY, %) A1ZHE (Shenzhen-Hongkong Link) A|7H5% A9|7|¢ £ & (EH91 : CNY, %)
2= O] co-ESL] == [ssx  [EERERETN co-RLT
601318 C1 Equity ~ PING AN INSURANCE GROUP CO 1,492,478.5 8113 1.03% 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 384,525.5 6392  2.93%
600519 C1 Equity ~ KWEICHOW MOUTAI CO LTD-A 1,379,3052  1,098.00  2.95%| 002475 C2 Equity LUXSHARE PRECISION INDUSTF 243,379.6 4550  5.28%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 398,716.7 90.15  1.86%| 002415 C2 Equity HANGZHOU HIKVISION DIGITA 332,308.6 3556  151%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 139,164.9 7222  2.12% 000063 C2 Equity ZTE CORP-A 173,227.3 4001  -027%
600050 C1 Equity ~ CHINA UNITED NETWORK-A 166,961.3 538 -0.37% 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 4843859 12479  3.02%
601888 C1 Equity ~ CHINA INTERNATIONAL TRAVEL-/ 156,295.7 80.05  1.33% 000333 C2 Equity MIDEA GROUP CO LTD-A 379,419.2 5468  4.55%
603993 C1 Equity ~ CHINA MOLYBDENUM CO LTD-A 87,2887 428  4.90% 000002 C2 Equity CHINA VANKE CO LTD -A 325,880.7 29.08  143%
600585 C1 Equity ~ ANHUI CONCH CEMENT CO LTD- 271,552.0 51.60  0.64%| 300015 C2 Equity AIER EYE HOSPITAL GROUP CO 129,798.3 4190  1.90%
600030 C1 Equity ~ CITIC SECURITIES CO-A 256,591.2 2269  0.09% 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 2204829 10001  081%
603160 C1 Equity ~SHENZHEN GOODIX TECHNOLOG 140,752.9 30885  2.40% 002027 C2 Equity FOCUS MEDIA INFORMATION 1 83,517.1 569  4.02%
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MORN]NG CALL SI!,";'ecurities

2020-02-12, ()

A0 & FAEL ME[H A|7}EY 42 5 =Y EFU) (EH9l - gl / 8l)
(451 | 3= [3=29 Al7HEY 1D 1w ] 1D W YD
oL x| A096770  SKO| =0 M 129,914 140,500 2.9% 9.8%  -6.3% A009830 Stot&FEM 30277 18,750 2.5% 9.3% -0.5%
Energy A010950  S-Qil 89,166 79,200 2.1% 7.9%| -16.9%| A002380 KCC 20,039 225,500 49%| 15.6%| 10.0%
A078930 GS 43,299 46,600 22% 29%  -9.7% A011780 22M 21,114 69,300 -0.3% 44%| -10.6%
A018670 SK7tA 7,541 81,700 1.1% 7.6% -3.4%| A047050 ZATAQIELIME 22,331 18,100 -1.1% 9.7% -3.0%
A002960 SHEHMG 3,712 285,500 0.0% -1.6%| -11.6%| A010060 OCI 15,717 65,900\ 11.9%| 20.7% 5.3%
A017940 E1 3,025 44,100 -0.2% -03%  -8.7% A011790 SKC 22,108 58,900 5.4% 1.6%| 15.5%
| A051910 LG3t&t 291,899 413,500 6.9% 9.0%| 30.2%| A036490 SKHE|Z|Y= 17,456 165,500 0.1% 42%| -10.8%
Materials A005490 POSCO 193,555 222,000 0.7% 37%  -6.1% A036830 =229l 17,189 98,800 1.5% 0.0%| 17.2%
A010130 11240} 81,330 431,000 -14%|  12.8% 1.4%| A178920 SKCERZPI 11,409 38,850 -1.0% -12%|  11.0%
A011170 ZC|AHOZ 71,978 210,000 02%  10.0%  -6.3% A005290 = ZIMO|Z 9,023 17,550 1.7% -2.5% 4.8%
A004020 HCHA|H 39,300 29,450 -0.8% 6.5%  -6.4% A278280 ME 7,920 79,200 0.5% 35%| 28.6%
A003410 H8Y3| 25,243 5,010 0.0% 1.1%| -11.6%| A078130 =YX X| 6,897 5,600 1.8% -07%  -6.4%
Ak xy A028260 AN EA 225,731 119,000 2.6% 7.2% 9.7%| A010140 M853 Y 42,588 6,760 0.5% 37%  -1.0%
Industrials A034730 SK 167,458 238,000 1.3% 24%  -9.2% A000720 SiCHZAM 44,431 39,900 -0.5% 35%  -5.7%
A003550 LG 130,453 75,600 1.9% 5.7% 2.4%| A004990 RL|X|F 36,718 35,000 2.3% 1.7%| -10.1%
A009540 St EMSHY 85,282 120,500 0.0% 5.7% -47%| A047810 =S8 F 30,607 31,400 0.3% 3.0%  -7.8%
A086280 LCHZEH|A 54,750 146,000 3.2% 0.3% 2.1%| A012750 OfA& 34,123 89,800 0.2% 0.6% -4.2%
A267250 HHIESAX|F 49,267 302,500 -05%| 12.0%| -10.5%| A000120 CJCHTHS 2 32,736 143,500 -2.1% 14%  -7.4%
Xhs 2| X A005380  HCHAL 283,110 132,500 1.9% 6.9%  10.0%| A028300 Of|O|X|AH| 45,517 106,500 0.5% 75%  -1.3%
Consumer Discretionary A012330 ®CHEHIA 226,353 237,500 3.9% 35%  -7.2%| A035760 CJ ENM 33,508 152,800 3.0% 6.1% -4.3%
A000270  7|OFXt 167,618 41,350 1.7% 27%  -6.7%| A034230 I}2tCto|A 17,279 19,000 3.5% 5.3% -3.8%
A066570 LGTZAt 109,971 67,200 0.3% 3.2%  -6.8% A028150 GSE4HE 9,017 137,400 2.5% 6.0%  -7.5%
A035250 ZRE 57,657 26,950 -0.4% 06%  -9.0%| A025980 OfLtE| 8,185 9,670 -2.5% 2.9% -7.0%
A021240 X120 66,862 90,600 1.0% 47% -2.7%| A033290 B I|M 4,797 5,300 1.3% 27%  -6.0%
ERLik| A051900 LGMEHZL 215,843 1,382,000 1.9% 8.9% 9.6%| A282330 BGFZ|H|Y 27,654 160,000 1.3% -09%  -5.6%
Consumer Staples A033780 KT&G 127,682 93,000 0.3% 1.5% -0.9%| A139480 O|OtE 31,500 113,000 -1.3% 27%| -11.4%
A090430 OfZ2mAlE 106,687 182,500 0.3% -7.4%  -8.8%| A007070 GSZ|HIY 30,069 39,050 0.8% -1.1% -0.5%
A002790 OtZ |G 57,391 69,600 07%  -6.0%| -15.8%|A007310 257| 19,180 532,000 0.8% 6.7% -4.0%
A271560 22| 42,897 108,500 1.4% 5.3% 2.8%| A000080 SIO|EZIZ 20,549 29,300 -1.8% -4.9% 1.0%
A097950 CJM| LIS 38,388 255,000 45% 6.5% 1.0% | A026960 S Af 16,650 16,700 0.9% 3.1% -4.0%
oz A207940 AJHIO|REEA 349,351 528,000 -0.4% 7.2%| 21.9%| A091990 MEz|2AAH 0 91,986 60,900 -02%| 10.1%| 14.9%
Health Care A068270 HEZ|2 233,701 173,500 0.3% 3.6% -4.1%| A084990 EE|AD|A 17,346 81,000 -01%  -6.1%| -12.6%
A128940 $HO|E 35,529 300,000 0.7% 5.6% 1.2%| A145020 - 18,441 426,900 -1.6% -2.4% 7.3%
A008930  $HO|ALO| Q1A 23,104 35,000 0.6% 8.0%  -8.7%| A086900 M|C|SA 20,509 343,100 -1.0% 1.7%| 14.0%
A000100 RTHAH 30,286 226,500 0.2% 2.7% -42%| A140410 H|X|2 15,653 179,800 1.2% 46%  -6.0%
A069620 CHEH|<F 13,846 119,500 0.4% 0.8%| -13.1%| A067630 Of|O|X| 2 H| A & npst 11,953 25,400 0.2% 5.6%  -8.5%
IT A005930 AT} 3,575900 59,900 0.3% 1.7% 7.4%| A032500 AO|AH=F 21,543 54,100 44% 1.5% 5.9%
Information Technology A000660 SK&HO| LA 726,546 99,800 1.0% 2.8% 6.1% | A240810 2 2lIPS 17,106 34,850 0.4% -1.6% -2.8%
A018260 AfAMOALC|OfA 154,369 199,500 0.5% 2.8% 2.6%| A056190 O A0 0f0] 15369 42,800 1.9% 33%  -75%
A006400 &+SDI 235,862 343,000 6.7%| 11.4%| 45.3%| A098460 1Y 13,043 95,000 1.1% 18% -10.0%
A034220 LGEC|AZ2 0] 57,787 16,150 0.0% 0.9% -0.6%| A039030 O|EA LA 13,786 111,900 5.1% 2.6% 8.3%
A011070 LGO|'-& 35,737 151,000 2.7% -2.6% 7.9% | A218410 RFHIC 7,584 31,800 5.7% 46%| -13.7%
A012510 CEHZ=E 27,566 92,900 42% 21%| 14.7%| A058470 2|3 Y 12,651 83,000 0.0% 00%| 29.1%
A020150 YZIHHE|Z|Y= 24,715 53,600 3.5% 25%| 25.4%| A046890 A2HtZ=H| 8979 15,400 1.0% 34%  -5.2%
A307950 HOjEO|H 9482 45150 0.7% -22%| -10.4%| A006490 QlATH] 3,078 3,165 -3.8% 7.7% 3.4%
SUMH[A A017670 SKHZ|E 180,467 223,500 -0.7% -13%  -6.1% A036630 MZHea= 2,047 341 1.2% 2.1%| -10.5%
Telecommunication A030200 KT 65,670 25,150 -0.2% 14%  -6.9%| A065530 HIt7|X|= 2,146 4,060 -1.2% 27%| 23.8%
Services A032640 LGRE2{A 61,562 14,100 0.7% 7.2% -0.7%| A000810 A stxy 101,145 213,500 0.5% 44%| -12.3%
=8 A055550  ASHX|F 182,567 38,500 0.9% -1.0%| -11.2%| A086790 SILt=&XIF 102,983 34,300 0.9% 2.7%  -11%
Financials A105560 KBZ& 179,213 43,100 -0.4% -09%  -9.6% A316140 REIZ8X|F 74,755 10,350 2.0% 2.0%| -10.8%
A032830 AMEMY 138,000 69,000 0.2% 10%  -7.4% A015350 SA7tA 3751 34,100 -0.2% -0.4% -4.5%
TE2IE A015760 SH=™H 165,948 25,850 1.6% 24%  -7.0% A004690 AtH2| 3,321 81,900 0.4% 3.8% -3.1%
Utilities A036460 T ItAZA 30,925 33,500 0.2% 4.9%| -11.5%| A017390 AMS7tA 3,535 70,700 1.0% 0.0% 0.1%
A071320 X|GtatZ AL 4,904 42,350 0.4% 5.0%| -10.5%| A267290 ASEZA|7tA 1,129 19,150 1.1% 1.9%  -9.9%
X ZHARHSKS A EIMAME)E 2 ZAHRMXIRO| AIRYE B S0| 2ol £sh L2o|Lt 2Hdglo] Mol dMsHA FHMEIAS S SQFLICEL XtE HSY AHAML oA U FHA|Z 2T HH1t X7} %é

WY 4 o0, BXIE SEY SHO| OfLIZ EXBLO| Hvt HE HMABE BUOE 511 ASLIC BAA SX RIS BEID MYUsiol HEWHE HAV| HRILICH B M2 SAel HEEE
M BE HEAS A7 glo0], ofHet A0S Sate] Sof glo] 2R, tol, M2, MHE F & gtaLic S




MORNING CALL Sl?fecurities

2020-02-12, ()

20203 02 A% HEH

3t = =5 = Hl1
3 4 5 6 7
- & 18 RO HEY PMI - BT AN oW - 3, 1€ Xto| A ME|AQ PMI | - 128 FH K] -5 18 QBERY
+ 5 128 3909 © 18 2HREVNESY - &, 18 Xo|d B PmI .0, =7 AT AT Mg | - 0, 128 SRR
ol, 12 MZ=¢ PMmI - 0, 128 SHFE - 0, 128 RYSX| - - 0], 128 AH|IRHIEX| =
- 0,128 HEXE . 0, 1€ ISM-52 H|=L|A - 128 2etlalsy - 5 128 3T - 0,18 18EYEIN
o), 12 ISM R =YX 4 Ol Ux| - 0], 1€ ADPH Xt HE -0, =2 A} MIBEY
718 MEY Pl ZHA| © 92,128 MAXFEIEX|S=PPl) | - O], 12 ISM HIF = X4 CE 128 2oaxR|
- EO1E HZEY PMI B -0, 1€ SH/MEIAY PMI R =, 128 LA
- g, 128 CIPs/O MZEY PMI - R, 128 A0jTol/1E S PmI - 1Y gelTA FEJEAX S
- O], 72 MBA 27|X| AFAS - 427 9 AZHIEY FYBISY
10 11 12 13 14
- 3, 18 MUXE IR - AR BA -1 n8EY ER=Ss R 18 SEYEIX
- 5 18 RY=X| - 0], 128 P YOI BIN | . 0|, FZHMBA BYIX| ABAS | . n|, =7t Al Ao - 128 B3 U /Y &%
- 0, 18 NFIB 27| S2X|% |- 0], 72 4{W D g7 o), 12€ 7| gxa
- & AR FUBMA ofH|X| - = 1Y AHRFEIIR|2(cpy |+ Ol T2 204EO] 3 A
- @ 128 23R 23H - 0,19 USRI
© Q128 A - 0], 12 AH|IRHEZHR| 5 - 0], 22 O|AJACH 28| M2] BIHRI4
- K 487 SUBMA ZER|
© 2, 427| GDP 2kt FHXK|
- 8 1€ 295K
17 18 19 20 21
0= 34 5% - 0,28 REF Mz - O], FOMC 2JAtE 37Y < 18 MARFEIER| S © 427 U AT X9 EM S
- R OREIEEY) RO - O], 22 NAHB FEAIZX| |- O], 1€ YAXE IR - 128 FHEXHER - 0|, 1€ 7| EFEuoy
S 18 FYIHHR % - 5 28 ZEW Z7|7|hX| 5 - 0|, 1 FERZ, ARGt - 0, 1€ B7| YR 5 - 0], 2€ g pmI oflH|X|

-9 128 NYE

g | 4TI IS EAL 20 - Ol 28 M=E PMI OfH|X|
- 0, FZH MBA 27|X| AHAS o
- 0], 28 Wardmor AFEXZYXIS | - O], 28 AMH|2 PMI OfH|X|
- 9, QUSYSWEC) HIEY | # 28 DHXUEKS - R, 28 29 PMIOEIX|
3|9 - O, FHAREASY S |- 0, F2HAF M2FH +
- 189 MMRETEXISPP) |- 5 1€ PP/3E AHIRRIERIS | - 5, 28 MZY PMI OflH|X|
- g, 1Y AofEoy g, 28 CIPS/Ot2l MH[A 2 PMI
24 25 26 27 28
Az A BY - 427 IHAUBET) - 128 AREY - 22 38838 - e SA RY
- MWC 2020 - 28 RHIXESZA © 18 RYR A noxY - 0], 427| GDP $%X| c 1 HeEssY
- 1E HEEA - 0, 128 FHIAR| % - 28 7| AT LARISBS) - 0l 18 Y FYTOR| 5 14 387|# 7teg7 a2
< O, 1€ AFED A ITFEEXS | . o), 122 s&p FO|RE/CS - O, FZHMBA Z7|X| AUE A |- 0, 1€ T2 - 0, 12 JHRIA S, JHQIAHIX|E
o, 2@ g2la AF Mz s |FHHAEKS - 0, 18 Aoy - Ol 28 WA AF MEFRIS |- O], 28 AlIZFR PMI
- = 28 IFO 7| B R % - 0|, 28 2H[RHEIX] 5 - 0|, 2t {3 . 0|, =7 AT AYag - 5 28 dYE
. 0], 29 2X2E ¢t grds - 0], 28 D|AJACH AH|M2] FIHR|$
RES=E - %, 28 GFK AH|RHIZIXI %
-5 4R SUS YL 2R - 0|, F2H AF M2
X EHIIHSKSH MR ME)E B ZARMILR0 ATE WSSO 21| LSt 2ol ZHIRl0] Mol g ustA AEINS S AATLICL X2 HSY AFOMS o1A X FHX|2 2T UEI 27} %‘

L% 4 glon), BXE SER S50| OlLIZt SXET0| 1t Bl YHAZE SHO= S YALICE RAHA| BXR: AHlo] BELDL MStol ASHFE AT HILICE B R E TAto] HEER
M 2E HEHS Hatoll Y20, ofue HLOIE Hate] S| glo| B, thol, M, HMME E 4 glALIch S



by

>
SK securities

MORNING CALL

2020-02-12, (79
MEE A7HEY 49 58 2BEHe)

Dow Jones Industrial Average Memebers (5491 : 23 AHejx &3t 7|1F) Materials (TR - A= A x 831 7|F)

Company 27} 1D 1w YA 21> Company e 1D 1w ™M YD
Apple USA 3196 -0.6% 0.2% 3.0% 8.8% BHP Billiton AUS 38.6 0.4% 0.7% -3.4% -0.9%
American Express USA 132.6 0.3% 0.6% 4.2% 6.5% BASF DEU 63.0 0.5% 1.4% -4.2% -6.4%
Boeing USA 3444 -0.1% 8.3% 4.4% 5.7% Rio Tinto AUS 98.6 0.3% 1.3% -3.7% -1.8%
Caterpillar USA 136.2 1.4% 2.0% -6.8% -7.8% SABIC SAU 835 -0.6% 2.2% -9.1%| -10.3%
Cisco Systems USA 49.1 0.5% 32% 4.2% 2.4% Glencore GBR 2334 1.6% 0.1% -2.9% -0.8%
Chevron USA 111.2 1.3% 4.1% -4.5% -7.7% Vale SA. BRA 521 3.7% -0.4% -2.5% -2.3%
Walt Disney USA 141.0 -1.1% -2.6% -2.5% -2.5% Air Liquide S.A. FRA 137.9 2.4% 3.7% 9.6% 9.3%
Dow Inc USA 48.8 1.2% 1.5% -5.3% -|Nutrien CAN 576 0.7% 1.1% -6.6%| -16.5%
Walgreens Boots Alliance USA 53.0 -0.8% 1.2% -2.3%| -10.1%|Shin-Etsu Chemical JAP 13,480.0 0.0% 49%| 127%| 11.8%
Goldman Sachs Group USA 236.5 -0.4% -2.3% -2.3% 2.8% LyondellBasell USA 84.0 2.5% 2.8% -6.1%| -11.1%
Home Depot USA 241.6 0.4% 2.8% 7.8% 10.7%|Air Products & Chemicals USA 2524 0.3% 2.2% 8.8% 7.4%
IBM USA 153.5 -0.6% 2.9% 12.3% 14.5%|Southern Copper USA 389 1.6% -2.7% -9.4% -8.3%
Intel USA 67.4 1.5% 3.0% 14.4% 12.6% |Linde PLC USA 216.2 0.4% 1.3% 3.4% 1.6%
Johnson & Johnson USA 152.0 0.1% 0.3% 4.8% 4.2% Alcoa USA 15.7 2.1% 71%| -19.1%| -26.8%
JPMorgan Chase & Co USA 138.0 0.2% 2.0% 1.4% -1.0% Industrials (591 23 A B3t 71F)
Coca-Cola USA 596 -03%  13%  73% 7% 1D w ™M YD
McDonald's USA 215.7 1.2% 0.5% 4.1% 9.2% Honeywell Int'| USA 179.2 1.2% 2.2% 0.3% 1.2%
3M USA 162.5 1.4% 33%  -10.0% -7.9% Siemens DEU 109.2 0.9% -3.1% -5.7% -6.3%
Merck & Co USA 85.3 -0.5% -3.5% -4.8% -6.3% Union Pacific USA 1833 -0.7% 0.0% 3.0% 1.4%
Microsoft USA 184.4 -2.3% 2.4% 14.3% 17.0% |Lockheed Martin USA 439.9 0.0% 2.1% 6.3%| 13.0%
NIKE USA 100.0 0.0% -1.3% -0.9% -1.3% UPS USA 104.9 1.7% 1.4% -9.5%| -10.4%
Pfizer USA 38.1 0.7% 1.1% -3.5% -2.8% Airbus FRA 138.0 1.0% 0.0% 2.7% 5.8%
Procter & Gamble USA 124.2 -1.6% -1.2% 0.2% -0.6% Fedex USA 158.0 0.8% 71% 0.9% 4.5%
Travelers USA 1374 0.9% 3.6% 1.4% 0.3% General Dynamics USA 186.9 0.4% 4.1% 4.1% 6.0%
UnitedHealth Group USA 290.8 1.3% 3.5% -1.5% -1.1% Raytheon USA 2293 -0.5% 2.3% 1.2% 4.4%
United Technologies USA 155.3 -0.8% 1.5% 2.2% 3.7% Northrop Grumman USA 368.0 1.3% 1.7% -1.7% 7.0%
Visa USA 2039 -1.0% 0.2% 5.2% 8.5% Vinci FRA 105.0 0.6% 2.7% 5.6% 6.1%
Verizon USA 58.7 -2.6% 0.7% -0.5% -4.4% lllinois Tool Works USA 187.1 1.8% 2.8% 5.0% 4.2%
Walmart USA 115.4 0.1% 0.1% -0.8% -2.9% Deutsche Post DEU 329 0.9% 2.4% -3.3% -3.3%
Exxon Mobil USA 60.5 1.0% 0.9%| -12.5%| -13.3%|Canadian National Railway CAN 125.3 -0.4% 0.1% 4.4% 6.7%
Energy (Eh9l : 2 A& E31 7|F) Consumer Discretionary (THel : 243 A2 831 71F)
o m | VoIS 3 W w v
Royal Dutch Shell GBR 1,986.6 0.6% -04%| -12.2%| -11.1%|Amazon USA 2,150.8 0.8% 4.9% 14.2% 16.4%
Petro China HKG 35 0.3% 1.5%| -13.7%| -11.5%|Toyota Motor JAP 7,748.0 0.0% 1.4% 1.1% 0.4%
Total FRA 45.0 0.9% 0.4% -9.6% -8.6% Comcast USA 448 0.3% 1.2% -0.4% -0.4%
BP GBR 469.7 1.1% -0.4% -5.2% -0.4% LVMH FRA 4124 -0.3% 0.4% -2.7% -0.4%
China Petroleum HKG 4.2 0.5% 29%| -11.2%| -10.0%|Netflix USA 3737 0.7% 1.3% 13.6% 15.5%
Schlumberger USA 343 -0.2% 0.6%| -13.9%| -14.7%|Naspers ZAF 264,300.0 1.4% 2.1% 11.3% 15.4%
Petrobras BRA 29.5 1.2% 3.0% -2.6% -2.3% Booking Holdings USA 1,909.3 1.2% 2.4% -8.5% -7.0%
Reliance Industries IND 1,452.8 1.2% 1.8% -6.1% -3.8% Inditex ESP 320 0.5% 2.4% 1.4% 1.7%
Equinor NOR 159.3 2.9% -5.0%| -12.6% -9.2% Volkswagen DEU 168.9 0.7% -0.4% -7.2% -2.5%
Shenhua Energy HKG 144 0.8% 2.6%| -10.6%| -11.5%|Daimler DEU 426 -0.9% 05%| -13.6%| -13.7%
Conocophillips USA 58.7 1.5% 3.9%| -10.3% -9.7% Charter Comm. USA 5309 0.1% -0.2% 5.1% 9.5%
CNOOC HKG 12.3 1.1% 4.4% -9.0% -4.9% Starbucks USA 87.5 0.0% -1.0% -2.9% -0.5%
ENI S.P.A. ITA 12.9 1.1% 1.1% -8.3% -6.6% Adidas DEU 286.5 0.1% -2.3% -71% -1.1%
EOG Resources Inc USA 74.8 1.5% 1.6%| -13.3%| -10.7%|Lowe's USA 123.0 1.5% 3.1% 1.7% 2.7%
Rosneft Oil Co. RUS 4543 1.0% -5.4% -4.1% 1.0% Tesla USA 7744 04%| -12.7% 62.0% 85.1%
Gazprom RUS 2339 3.9% 1.5% -7.1% -8.8% TJX USA 62.5 1.3% 1.9% 0.2% 2.3%
Lukoil RUS 6,397.5 -0.2% -1.6% -1.4% 3.7% Marriott International USA 147.2 1.0% -0.1% 1.2% -2.8%
Suncor Energy CHN 39.1 0.0% -1.9%| -12.7% -8.1% Gree Electric Appliances CHN 63.9 2.9% 3.8% -8.4% -2.5%
Enterprise Products Partners USA 25.7 0.9% -1.5% -9.8% -8.7% Carnival USA 43.0 2.8% -14%| -12.1%| -15.5%
Enbridge CHN 56.9 0.3% 3.9% 9.0% 10.2%|Sands China HKG 39.1 2.1% 4.8% -9.9% -6.2%
Occidental Petroleum USA 41.2 1.7% 17%| -10.3% -0.1% Nissan Motor JAP 587.3 0.0% -0.1% -7.8% -1.7%

X EGRHSKSH BIMXME)E 2 =

= =

ade £ o], £XtE R £ SX{0| o2t FXtEttio] H0It £l= YEHI S

38 o= otu QlSLICh FXpA| EXpX} XpAO| EEkn US| X FSHY S otAl7| HHFLICE £ XtRE YL HEHER

M BE HEAS A Lo, ofmst AL0E TAe| So| g0 BX|, Cioi, HS, XUIE F 4 giaLich

MEMAEO AIWE HES0] 2o FETH AZO|LL ZHYQI0] Mol dHSHA FHYE|ASS SABLICE X2 HBY AHOM oA U FHYX 2 AT AN %7t



MORNING CALL

by

SK

> ers
securities

Consumer Staples
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ol o TS 6w o
Nestle CHE 108.4 -0.8% 0.3% 5.3% 3.5% AT&T USA 38.2 -0.4% 1.4% -1.0% -2.3%
AB Inbev BEL 67.7 -0.7% -2.2% -8.0% -6.9% China Mobile HKG 66.5 -0.6% 4.2% 3.5% 1.5%
Unilever NLD 54.8 0.4% 2.9% 8.8% 6.9% NTT Docomo JAP 3,130.0 0.0% 3.6% 1.8% 3.0%
Pepsico USA 146.1 0.3% 2.0% 8.6% 6.9% Nippon Telegraph JAP 2,835.0 0.0% 2.0% 1.7% 2.8%
Philip Morris USA 89.4 0.8% 7.0% 2.3% 5.1% Softbank JAP 5,140.0 OAO%‘ 13.8% 5.4% 8.1%
Kweichow Moutai CHN 1,098.0 3.0% 5.8% -1.3% -7.2% Deutsche Telekom DEU 15.5 3.8% 5.5% 4.6% 6.1%
BAT GBR 3,459.0 0.3% 0.4% -0.7% 7.0% Vodafone GBR 150.3 0.2% -0.6% -0.9% 2.4%
L'oreal FRA 273.0 0.8% 4.4% 3.4% 3.4% KDDI JAP 3,423.0 0.0% 5.1% 4.1% 5.2%
Altria Group USA 45.6 -1.4% -2.0% -9.3% -8.7% America Movil SAB MEX 15.7 2.2% -1.6% 4.1% 4.1%
AmBev BRA 168  04%  -48%| -11.1%| -10.0%|T-Mobile USA 945 11.8%| 159%| 19.6%| 20.5%
Diageo GBR 3,114.0 -0.7% -0.8% -4.0% -2.7% Telefonica ESP 6.2 -0.1% -0.1% -0.1% -0.9%
Costco Wholesale USA 310.7 -1.0% 1.9% 4.5% 5.7% Orange FRA 12.7 -0.6% 0.5% -3.2% -3.2%
Kraft Heinz USA 30.0 1.1% 3.0% -2.2% -6.6% Singapore Telecom SGP 33 0.3% 0.3% -0.6% -2.1%
CVS Health USA 73.9 0.8% 8.8% 2.4% -0.6% Emirates Telecom ARE 15.9 -1.5% -0.7% -3.0% -2.6%
Mondelez International USA 58.9 -0.2% 2.5% 8.5% 6.9% Saudi Telecom SAU 86.2 -0.9% -34%| -13.2%| -14.5%
Health Care (5H9] : 23 H2j4 =3} 7|z Bell Canada Enterprises CAN 64.2 -0.2% 2.4% 6.1% 6.8%
1D 1w 1M YTD utilities (E91: 23 A4 53401F)
Novartis CHE 957  12%  37%  44%  41% 1D w ™M YD
Roche Holding CHE 3404 0.2% 32% 6.2% 8.4% Nextera Energy USA 2722 0.2% 2.9% 11.7% 12.4%
AbbVie USA 96.0 1.3% 13.8% 7.8% 8.4% Enel S.P.A ITA 8.2 -0.1% 2.4% 10.5% 15.9%
Amgen USA 229.0 0.7% 32% -3.9% -5.0% Yangtze Power CHN 17.6 -0.2% 1.7% -2.2% -4.2%
Novo Nordisk DNK 434.0 0.3% 4.3% 9.2% 12.2%|Duke Energy USA 97.0 0.8% 0.4% 7.2% 6.3%
Abbott Laboratories USA 89.2 1.0% 1.1% 4.5% 2.7% Iberdrola ESP 10.5 1.2% 5.6% 16.9% 14.4%
Medtronic USA 119.0 -0.4% -0.9% 0.3% 4.8% Southern Co/the USA 68.6 0.2% -1.4% 7.7% 7.7%
Bristol Myers Squibb USA 67.0 0.1% 4.2% 2.7% 4.4% Dominion Energy USA 85.2 0.7% 0.8% 3.8% 2.9%
Sanofi FRA 939 0.5% 6.1% 1.3% 4.8% EDF FRA 11.6 1.0% 1.8% 18.0% 16.8%
Gilead Sciences USA 67.8 -1.8% 0.5% 4.2% 4.3% Engie FRA 15.9 1.9% 1.7% 7.9% 10.5%
Bayer DEU 77.2 -0.3% 2.3% 2.5% 6.0% Exelon USA 493 2.1% 2.6% 6.7% 8.2%
GlaxoSmithKline GBR 1,703.4 -0.8% -6.1% -5.2% -4.2% National Grid GBR 1,030.0 0.6% 2.0% 10.2% 9.1%
Astrazeneca GBR 7,688.0 -0.3% 2.0% 0.6% 1.1% AEP USA 102.2 0.3% -0.6% 8.4% 8.2%
Thermo Fisher USA 337.8 1.1% 3.6% 2.8% 4.0% HK & China Gas HKG 15.1 0.3% 1.3% -1.2% -0.8%
Eli Lilly & Co. USA 1443 -0.9% 0.6% 4.5% 9.8% Sempra Energy USA 158.6 0.4% -0.3% 5.9% 4.7%
Celgene USA 108.2 0.0% 0.0% 0.0% 0.0% Financials (el - 2= AHefa 83t 71F)
Information Technology (T2 - A= A x 831 7|F) 1D w ™ YTD
1D w 1M YTD Berkshire Hathaway USA 3407800  0.1%  1.0%  02%  04%
Alphabet USA 1,510.1 0.1% 4.5% 5.7% 12.7%|Ind&Comm BOC CHN 5.5 0.7% -0.7% -7.6% -7.1%
Tencent HKG 409.0 2.1% 4.1% 2.6% 8.9% Bank of America USA 348 0.2% 3.4% 0.1% -1.3%
Alibaba USA 217.2 0.7% -2.5% -3.0% 2.4% Construction BOC HKG 6.4 2.4% 5.8% -4.3% -4.5%
Facebook USA 207.2 -2.8% -1.3% -5.0% 0.9% Wells Fargo USA 48.0 0.5% 1.5% -8.6%| -10.8%
Taiwan Semicon TWN 3315 1.2% 2.0% -2.4% 0.2% PingAn Insurance HKG 919 0.7% 2.7% -1.4% -0.3%
Oracle USA 55.2 0.3% 2.1% 1.3% 4.1% Agricultural Bank HKG 3.1 1.3% 2.3% -8.3% -9.9%
Nvidia USA 267.9 1.9% 8.4% 9.6% 13.9%|HSBC Holdings GBR 591.4 2.3% 4.9% 1.2% -0.1%
SAP DEU 125.0 0.8% 1.7% 1.4% 3.9% Citi Group USA 791 0.8% 3.4% -0.2% -1.0%
Adobe Systems USA 369.3 -0.2% 0.7% 8.7% 12.0%|Bank of China HKG 3.2 1.6% 3.6% -3.4% -4.8%
Texas Instruments USA 130.7 0.8% 3.3% 0.5% 1.9% Real Estate (549 : 2432 A4 B3} 7|1F)
Broadcom USA 3202 19%  27%  10%  13% 1D w ™M YD
Paypal USA 118.8 -1.0% -1.0% 5.2% 9.9% Ameican Tower USA 254.3 4.3% 71% 10.2% 10.6%
ASML NLD 288.5 2.7% 6.9% 7.4% 9.4% China Vanke HKG 30.5 1.7% 6.3% -6.3% -8.4%
Baidu USA 134.0 22% 2.0% -7.3% 6.0% Simon Property USA 1421 -0.7% 3.5% -1.9% -4.6%
Qualcomm USA 90.0 1.6% 1.2% -0.3% 2.0% SHKP Ltd HKG 1124 -0.3% 1.8% -5.5% -5.8%
Micron Technology USA 57.3 -0.1% 3.2% 1.0% 6.5% Country Garden HKG 10.6 3.1% 3.9%| -14.4%| -15.1%
Tokyo Electron JAP 24,325.0 0.0% -0.7% -2.1% 1.7% Crown Castle Int'l USA 161.0 5.3% 7.0% 13.1% 13.3%
Nintendo JAP 40,650.0 0.0% 1.4% -6.4% -7.6% China Evergrande HKG 184 3.5% 28%| -14.3%| -14.7%
Applied Materials USA 64.5 2.4% 2.3% 4.8% 5.6% Overseas land&Invest HKG 28.2 3.7% 8.3% -5.2% -7.2%
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