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I FE 7HA/E3 olo| A 71 STHIt JIZIHSE 2 HE I S¥ (M)
a9 02.06 1D 1w M am YID % YoY 52w high 52w low F&B7H 5% B4E 28 News
CBOT EReN o/ 379 -0.4% 01%  -1.4% -0.7% 1.1% 02%  -16.6%  10.7% |50 52 23 (CIRIYURIZ 101 A2 L
Ay o/ 556 -1.0% -0.8% 1.1% 80%  10.5% 58%  -43%  32.9% [7|ejotnjmAt 7tz S ;H—lm%gw A
s o/ 881 0.1% 05%  -5.8% -44%  -02% -44%  -69%  10.5%|&*lo{3t QX =005 MEE
[FE=) o/Ib 31.2 -0.3% 20%  -9.3% -1.0%  134% 11%  -112%  18.6% ol o7 00
NYBOT oigt 4/b 147 0.1% 1.0% 85%  160%  225%  143%  -10%  37.0%S0Nc 0 or o0v (AEAE) LS s0jes0] et o
Qx| usD/ib 95 1.0% -08%  -6.8% 7% 243%  -214%  -27.2% 42%|pL-sEloT 195 0,0% =19 &BAE Xola0| 23.6% 2
AHo| UsD/lb 98 0.4% -33%  -19.8% -7.2% -3.6% -7.0%  -28.5% 12.8% |L-DIE| 193 00% & Egljﬁ"jﬁ;ﬂ% 41% g4
DALIANEx  CHE RMB/E 3,400 -0.3% -0.7% 0.1% 3.8% 7.7% 3.4% -6.3% 4.2% (2] 72 00% (UEANZUZ)
st RMB/E 2,598 -0.3% 03%  -09% -129%  -51%  -12%  -159% 9.19 [EHEY 440 00% (oatol) ujciol = S alMu| o|g0| 2
244 RMB/E 1,901 -0.2% 1.5% 5.0% 4.2% 3.2% 38%  -3.9% 92%|94n(CBOT) 379 04% Tsimeie st il Brine e
Mal Ex g USD/E 2,898 1.6% 80%  -46%  181%  446%  313%  -79%  55.4%|A%(CBOT) 556 -1.0% AL >l BIEE 64.4%E 7|2, '18
EEE T 2tof4l RMB/kg 6.7 0.0% 0.8% 0.8% 31%  -142%  -125%  -12.5% 3.1% |CH=(CBOT) 881 +0.1% A0} HIA| SAMH|A +84.6%, S4]
2tojAl(Feed Trade) ~ RMB/kg 67 0.0% 0.4% 0.0% 35%  -163%  -139%  -13.9% 3.5% ;ﬂ;":;f,{‘(ggg) 2 s = SRRy Bt
2to|4(CIB==Y) RMB/kg - - 5 - - _ _ _ _ g*;I(ATUNA) b oo AR 20|15
HlE|2 ! RMB/kg 195 0.0% 1.0% 1.0% 00%  -1.3% 80%  -25%  12.7% 2= 11190 +9.2%
Mo RMB/kg 7.2 0.0% 2.1% 21% 67%  -59% -34%  -11.7% 75%ESEU) 3172 -01%
EgEn RMB/kg 440 0.0% 0.0% 0.0% -54%  -207%  -193%  -21.4% 2.3%
x| RMB/kg 50.3 0.0% 49%  146% -1.8%  1403%  1625%  -39%  170.4%
et EX|0]7HAtuna) USD/E 1,000 0.0% 00%  11.1% 53% -231% -231% -200% -36.5%
27(&E W KRW/kg 1,190 92%  -201%  -7.8% 92%  -480%  -457%  -457%  20.2%
=283 =0 KRW/kg 3,172 -01%  13.4%  -16% -79%  -67%  -184%  -483%  147%
2EH 3 =8 9l ST 1D 1w 1M M YID % YoY 52whigh 52wlow Mkt Cap PER(X)  PBRIX)  ROE(%)  EV/EBITDAIX)
ofa| i At CIx LRI KRW | 247,000 2.3% 4.0% 5.8% 33% -253% -263%  -27.4%  165%| 3,718 273 0.8 2.9 10.8
Ajinomoto Y 1,982 18%  105%  12.1% -4.4% 13%  182%  -46%  207%| 1,088 474 17 34 1.1
ADM usp 46.0 -0.2% 5.3% 0.7% 6.8%  12.2% 99%  -08%  251% 26 137 13 8.7 9.6
Meihua Ny 43 -0.5% -05%  -5.7% 1.2% 1.2% -76%  -276%  103% 13 11.0 #N/AN/A 105 5.8
GBT HKD 0.1 0.7% 0.7%  -3.4%  -21.8% 1857%  259.0%  -289%  259.0% 11 - - - -
Evonik EUR 26 0.2% 30%  -1.6% 78%  20.0% 60%  -44%  232% 12 14.2 1.4 2.9 6.6
E3F8B CEE KRW | 109,500 6.3% 38% 43% 22%  -88% - -60%  395%| 45329 - - - -
Tingyi HKD 145 3.0% 3.4% 92%  309%  384%  33.8% 0.0%  40.0% 81 27.1 36 133 93
Want Want HKD 6.5 3.7% 27%  -82% -48%  18.6% 19%  -11.8%  16.3% 81 18.8 44 24.1 114
Tsingtao Brewery HKD 445 0.6% -28%  -9.8% 73%  40.7%  281%  -184%  446% 64 294 28 9.5 12.9
China Mengniu HKD 31 2.8% 06%  -03% -31%  281%  286%  -66%  31.9% 123 229 38 18.1 17.1
EL] KT&G KRW 92,900 0.2% -2.3% 0.2% -89%  -85% 61%  -152% 14%| 12,754 1.0 14 134 6.7
Philip Morris usp 86.2 2.7% 2.6% 0.2% 33%  291%  137%  -62%  21.0% 134 15.4 - - 1.7
British American GBP 3,482 1.0% 2.7% 39%  249%  393%  252%  -07%  31.5% 80 10.8 12 10.8 10.7
Japan Tobacco JPY 2,335 1.6% 00%  -1.8% -38% -108% -150%  -19.2% 72%| 4,670 124 15 13.8 8.2
F= Ambev BRL 16.9 -2.2% 78%  -11.3% -4.0% 9.7% -95%  -182% 31% 265 221 44 204 1138
Heineken EUR 99.1 0.3% 0.1% 1.6% 95%  283%  227%  -44%  243% 57 228 36 15.8 13.0
Asahi Y 5,104 0.8% 1.4% 5.1% -60%  19.6%  105%  -75%  11.6%| 2,468 16.2 19 12.4 11.0
sfojExiz KRW 29,600 -3.4% -7.1% 33% 02%  783%  767%  -96%  767%| 2,076 29.7 19 6.3 0.0
EdeESPY KRW | 126,000 2.0% 12%  -67% -87%  -100%  -132%  -31.6% 29%| 1,007 #N/AN/A 0.9 -1.3 7.9
e KRW 8,330 0.4% 17%  -02% -80%  -388%  -403%  -452% 2.7% 237 #N/AN/A 0.5 -39 15.3
22 F&B  Danone EUR 738 0.8% 13%  -1.3% 02%  199%  137% -100%  14.6% 51 193 27 14.6 137
Kraft Foods usp 29.1 -1.1% 19%  -72%  -128%  -67.0% -67.0% -67.0%  16.2% 35 10.4 0.7 6.4 10.7
Starbucks uso 86.2 -1.6% -07%  -2.2% 46%  338%  242%  -131%  25.1% 101 287 #N/AN/A  -414 19.2
Nestle SA CHF 109.1 0.1% 0.2% 2.7% 42%  367%  248%  -36%  265% 325 249 6.0 230 18.2
Coca Cola usb 59.0 0.2% 3.5% 79%  110%  246%  19.8% 00%  32.0% 253 26.1 125 48.7 228
Pepsi Co usb 1443 0.0% 1.8% 6.0% 6.8%  306%  27.8% 00%  282% 201 26.2 144 47.8 176
Nissin Food Y 9,030 2.3% 96%  136% 93%  309%  17.7% 00%  39.6% 954 335 2.7 8.4 15.1
Toyo Suisan JPY 4,790 1.4% 7.0% 5.4% 0.8%  249%  160%  -08%  18.7% 531 22.8 16 7.0 10.0
2 F&B Al KRW | 236,500 2.2% 2.8% 2.4% 58%  -71% -164%  -246% 6.3%| 1439 155 0.7 45 0.0
e KRW | 533,000 6.2% 27%  -09% -75%  -264%  -311%  -332% 69%| 1,922 16.0 15 9.2 7.8
THA KRW 21,300 2.2% 00%  -36% -23%  -150% -16.1%  -28.8% 3.4% 738 8.2 0.8 9.7 59
Z09 KRW 11,050 1.8% 18%  -05%  246%  388%  317% -193%  359% 421 214 - - -
U9 KRW 88,800 -1.1% 0.3% 6.1% -16% 12.7% - -79%  158% 697 - - - -
S2IF8B KRW | 226,000 0.7% 5.4% 3.7% 44%  -214%  -166%  -257% 8.4% 872 134 13 2.9 2.0
S KRW | 204,500 0.7% 25%  -53% -5.5% 07% -11.1%  -258% 2.5% 752 8.7 0.7 7.9 5.8
Zow 2t KRW 35,150 3.5% -58%  -41% -46%  -333%  -332%  -338%  18.0%| 3,688 #N/AN/A #N/AN/A #N/AN/A #N/A N/A
EEhn KRW 8,290 0.6% 07%  -21% -08%  -10.9% - -26.0% 2.9% 104 - - - -
[IWE] KRW 54,500 0.7% 26%  -47% -29%  -248% -204%  -282% 3.0% 537 14.1 0.9 6.7 3.2
YAQE  Sysco usD 76.6 12% 64%  -9.0% 52%  223%  172% -107%  17.7% 39 2022 14.9 69.5 135
MARR EUR 20.0 1.0% 19%  -0.7% 59%  -2.9% -51%  -7.6% 9.3% 13 19.9 39 204 11.9
clza|Ago| KRW 26,200 0.2% 0.8%  -44% 04%  -1.1% -82%  -24.8% 4.6% 311 254 16 6.1 8.1
ANHEE KRW 68,100 0.9% 04%  -2.7% -48%  -203%  -246%  -332% 1.6% 264 14.1 0.8 54 0.0
sjazzs KRW 10,250 2.5% -10%  -93% -109%  -283%  -27.0%  -31.7% 25%| 1,001 9.2 0.5 6.1 5.2
RoEe KRW | 360,500 3.1% 27%  -109%  -188%  -492%  -43.4%  -48.1% 3.1% 408 - - - -
SPCAtg! KRW 75,600 3.3% -48% -111%  -187%  -40.7%  -359%  -46.9% 3.3% 652 18.4 19 105 117
F&B Chart 1 - Al B9lE A9}, war X}2: Bloomberg
(12.1.1=100) S5, 20 (9I2H/kg) S 2ojdl (9I2H/kg) 3 HEIRL! (RMB/kg) E2ER
150 20 140 62
— 3 ol 120 LS —33ES
130 EL) 15 52
¥ 100
110 J \ 0 ig 42
90 'VI ", W‘\,‘/‘ A i . o 32
70 20 22
50 0 + 0 + 12 +
14 15 16 "7 "8 19 ‘20 12 13 "4 "5 16 "7 "8 19 ‘20 "2 13 "4 "5 16 17 "8 19 '2C "4 15 16 17 18 19 20
(12.1.1=100) CHS, et (9I9H/kg) 53 ERER ($I2t/kg) =3 Mgkl (%/kg) IUES
150 250 35 10,000
130 _g%’ 200 sus 30 “Hed 8,000 I
25
o Jﬁ| 150 20 6,000
EY \ﬁ‘ 100 L 4,00
o »\;‘ MM’VH 10
X “MM 50 5 2,000
50 0 + 0 + 0 +
"4 "5 16 "7 18 19 20 12 13 "4 "5 16 "7 "8 19 20 "2 "13 "4 15 16 17 18 19 20 ‘07 '08 '09 '10 '11 12 13 "14 15 16 '17 '18 19 '20

2 ZAEMAEE MIXA AR A S
of ARE HES 22l

&t

E Atdol lEUTH YAE ANEAYY HX 2 TAZAXIEO]
o ojA g FetstA gtYstn Aom, o %9
& AERE FAXISO ST FHIOtEE YA
x| 2 F ZFY2 ANl HEo 2 SHAIT| HIZLICH M2tM OjE Bt ZR0 e & AARE SR Zatet 2Es Y MLxio SYKAER ASE 4 EUCH 2 TA

g 280
&= 582

scyst

St Aol 7HY glo] Mol YA HYEgE

ABE 352 NZS 1% olY 2/t UK A&HTH
2ol gL ot
2 HfEE| = ARALICH & AR £ 5E HE2 SA 2IMANE FYRZM AT YT > oM FaYo|Lt iy

XNEE YA 220

2 AEE HYE o2 AEE ANBAYY S A

=4

=

2SR ghEUCH 2 AHEE
toto] HY &= AtRE At

Xt&: Bloomberg, Atuna, 2| 25252 2| MAMIE
S22 U ol T YBUC B AR

22 & A2t

0 =
52} glo] A} ohod,



