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BGFEEIY  2019-03-04  BUY(nitiate) 2500009 &€ -1489 -1200 Qai2 2018-02-14  BUY(Maintain) 1280008 6@  -890 586
(282330) 2019-04-10  BUY(Maintain) 2500008 67#® -1339 700 (271560)  2018-04-17 BUY(Maintain) 153,008 68 -17.49 -12.75
2019-05-10  BUY(Maintain) 250,0008 6 ~-17.20  -7.00 2018-05-16  BUY(Maintain) 153,008 678 -1686 -12.75

2019-07-22  BUY(Maintain) 2500008 6 -17.44  -7.00 2018-05-28  BUY(Maintain) 153,008 678 -13.58  -2.61

2019-09-03  BUY(Maintain) 250,008 6 -22.48 -17.00 2018-06-18  BUY(Maintain) 181,008 678 -17.87 -14.36

2019-11-08  BUY(Maintain) 250,008 6HE -27.61 -17.00 2018-07-13  BUY(Maintain) 181,008 678 -1990 -14.36

2020-01-20  BUY(Maintain) 2300008 6HE -2527 -24.35 2018-07-25  BUY(Maintain) 181,008 678  -23.43  -14.36

2020-02-03 _ BUY(Maintain) 30,0008 6 2018-08-16  BUY(Maintain) 160,008 678 -3432  -30.63

GSEY 2019-03-04  BUY(nitiate) 480002 6JHE -2009 -17.60 2018-09-19  BUY(Maintain) 160,008 678  -34.55  -30.63
(007070) 2019-04-10  BUY(Maintain) ~ 480002 6 -1850 -14.17 2018-10-12  BUY(Maintain) 160,008 678 3511  -30.63
2019-05-03  BUY(Maintain) ~ 480002 6HE -21.28 -14.17 2018-11-05  BUY(Maintain) 160,008 678 -3584  -30.63

2019-07-22  BUY(Maintain) ~ 480002 6HE -2069 -14.17 2018-11-15  BUY(Maintain) 160,008 678 -3596  -30.63

2019-10-22  BUY(Maintain) 50,0008 6 -21.64 -18.40 2018-11-21  BUY(Maintain) 160,008 678  -32.17 2250

2019-11-08  BUY(Maintain) ~ 50,0002 6 -21.95 -18.40 2019-01-28  BUY(Maintain) 15500080 678 -27.74  -25.16

2020-01-20  BUY(Maintain) 500008 674® -2161 1800 2019-02-15  BUY(Maintain) 15500080 678  -2895  -25.16

2020-02-03 _ BUY(Maintain) 50,0008 67{2 2019-03-18  BUY(Maintain) 140,008 678  -29.77 26,07

R 2019-03-04  BUY(nitiate) 1130008 6JE -2082 -1531 2019-05-08  BUY(Maintain) 133,008 6748 -30.13  -2331
(008770) 2019-04-02  BUY(Maintain) 12800020 6 -19.84 -16.02 2019-05-21  BUY(Maintain) 133,008 6748 3428 -2331
2019-04-29  BUY(Maintain) 1500008 6 -3591 2333 2019-08-08  BUY(Maintain) 117,008 678 -17.81  -3.42

2019-07-22  BUY(Maintain) 1260002 6 -3381 -3333 2019-11-04  BUY(Maintain) 140,008 6748  -24.02  -20.00

2019-07-29  BUY(Maintain) 1260002 6 -3579 3111 2020-01-13  BUY(Maintain) 140,008 678  -23.46  -16.79

2019-10-22  BUY(Maintain) 1260002 6 -35.86 3111 2020-02-03 _ BUY(Maintain) 40,0008 67{%

2019-10-28  BUY(Maintain) 11000080 6748 -2091  -136 CHYAEY  2018-02-09 BUY(Maintain) 460,008 6Jfig -2854 -23.26

2020-01-20  BUY(Maintain) 131,0002 6% -27.44 2137 (097950)  2018-02-26  BUY(Maintain) 4600002 oM 2852 2326

2020-02-03 _ BUY(Maintain) 131,0008 6712 2018-04-17  BUY(Maintain) 410,008 678 -1806 -12.32

R 2019°03-04  BUY(nitiate) 35000081 6@  -1495 586 2018-05-11  BUY(Maintain) 410,008 678  -16.24 ~11.22
(004170) 2019-03-21  BUY(Maintain) 4000002 6 -1877 1475 2018-06-07  BUY(Maintain) 410,008 678 1503  ~6.95
2019-05-13  BUY(Maintain) 4000002 6% -2335 -14.75 2018-07-10  BUY(Maintain) 410,008 678 1556  ~6.95

2019-07-22  BUY(Maintain) 3500008 6 -2751 2043 2018-07-25  BUY(Maintain) 410,008 678 1579  ~6.95

2019-08-12  BUY(Maintain) 3300008 6 -2624 -18.94 2018-08-09  BUY(Maintain) 430,008 678 -2030 -17.67

2019-10-22  BUY(Maintain) 3300008 6 -2632 -18.94 2018-08-31  BUY(Maintain) 430,008 6@ 2235 -17.67

2019-11-13  BUY(Maintain) 35000080 6% -23.07 -19.14 2018-10-18  BUY(Maintain) 430,008 678 2243 -17.67

2019-12-02  BUY(Maintain) 3500008 6 -17.88  -7.43 2018-11-05  BUY(Maintain) 430,008 678  -22.45 -17.67

2020-01-20  BUY(Maintain) 40000020 6 -2624 2113 2018-11-09  BUY(Maintain) 430,008 678  -22.24  -15.93

2020-02-03  BUY(Maintain) 400,008 672 2018-11-16  BUY(Maintain) 480,008 678 2813 2656

wojsE  2019-03-04 O”t';::izg 1080008 &MY 735 -1.85 2018-12-17  BUY(Maintain) 480,008 678  -29.32 2656
(069960) 2019-05-10 O?:;;E::) 1080008 6748 -1513  -185 2019-02-15  BUY(Maintain) 480,008 678  -30.04 2656
2019-07-22  BUY(Upgrade) 1080002 6% -19.27  -185 2019-03-26  BUY(Maintain) 480,008 678 3035 2656

2019-11-08  BUY(Maintain) 10800020 6% -2335 -16.67 2019-04-16  BUY(Maintain) 480,008 678 3106 2656

2020-01-20  BUY(Maintain) 114,008 6 -2603 -22.28 2019-05-14  BUY(Maintain) 440,008 678 3560 -34.43

2020-02-03  BUY(Maintain) 114,008 6712 2019-05-21  BUY(Maintain) 440,008 678 3511 -31.48

KT&G 2018-04-03  BUY(Maintain) 1240008 6@ -2015 -18.15 2019-06-24  BUY(Maintain) 440,008 678 3451 -31.48
(33780)  2008-05-11  CUPEOM 300 o 908 265 2019-07-11  BUY(Maintain) 440,000% 6@ 3493 -31.48

(Downgrade)
018-07-25 QPO 0008 e 1005 -868 2019-08-09  BUY(Maintain) 360,000% 6M¥ 3409 -31.11
(Maintain)

2018-08-01 O?:/Ip;::;rmm) 12100080 6JE  -13.87  -8.68 2019-08-20  BUY(Maintain) 360,0008 6 3535 3111

2018-10-05  BUY(Upgrade) 1210008 6 -14.83  -8.68 2019-10-01  BUY(Maintain) 300,008 68 2431 -17.17

2018-10-30  BUY(Maintain) 1250008 674 2059 -18.80 2019-11-12  BUY(Maintain) 320,008 678 -22.20  -20.00

2018-11-05  BUY(Maintain) 1250008 6% -17.29 -12.80 2019-12-02  BUY(Maintain) 320,008 678 -23.40  -20.00

2019-01-03  BUY(Maintain) 1250008 6 -17.69 -12.80 2020-01-13  BUY(Maintain) 320,008 6J@ -23.35  -20.00

2019-01-25  BUY(Maintain) 1250008 674 -1839 -12.80 2020-02-03  BUY(Maintain) 320,0009 67H&

2019-02-22  BUY(Maintain) 125,000® 6" -17.62 -12.40
2019-04-10  BUY(Maintain) 125,000® &g -17.72 -12.40
2019-05-10  BUY(Maintain) 125,000® 68 -19.65 -17.60
2019-05-21 BUY(Maintain)  125,000® 6JHg -2059 -17.20
2019-08-08  BUY(Maintain) 125,000® 67H& -19.41 -15.20
2019-11-08  BUY(Maintain)  125,000® 678 -2280 -19.60
2020-01-13  BUY(Maintain) 125,000® &g -2327 -19.60
2020-02-03  BUY(Maintain)  125,0008 6712
£
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SAIAHSHA(I )

g UEE%) g2 dEem
ELL xt sxte  smPt oy ¥ OHR gey Rt exjod  =mmvp g Be  An
AE It =t Al =t 2t
CHell Chel CHHl ChH|
SO|EZTIZ 2018-05-16  BUY(Maintain) ~ 29,000%1 6M& -2686 -1879 &3 2018-11-29 BUY(Reinitiate) ~ 310,000¥ 67HE  -10.34 1.13
Outperform
(000080) 2018-08-16 ~ BUY(Maintain) 24,0009 6" -31.51 -28.75 (004370)  2019-05-16 P 310,000% 6%H&  -10.91 1.13
(Downgrade)
L ° Outperform o
2018-11-05  BUY(Maintain) 24,0009 68 -30.26 -24.17 2019-08-16 (Maintain) 260,000% 671 -7.73 -0.77
- & Outperform o
2019-01-08  BUY(Maintain) ~ 24,000%1 68 -3032 -24.17 2020-01-13 (Maintain) 260,000% 671 -8.31 -0.77
L ° Outperform o
2019-03-14  BUY(Maintain) ~ 24,0009 68 -2356 -21.67 2020-02-03 L 260,0009  6He
(Maintain)
2019-04-16  BUY(Maintain) ~ 24,0009 68 -21.14 -11.25

2019-05-16  BUY(Maintain) 28,000® 6™ -2654 -25.89
2019-05-21  BUY(Maintain) 28,0009 6 -2430 -21.25

2019-07-31  BUY(Maintain) 28,0009 oMY -2449 -21.25
2019-08-16  BUY(Maintain) 30,0009 6™ -2567 -14.83
2019-09-05  BUY(Maintain) 34,0009 6 -21.13 -18.82
2019-10-15  BUY(Maintain) 34,0008 6 -19.15  -12.94
2019-11-15  BUY(Maintain) 40,0008 &M 2656 -23.25
2019-12-02  BUY(Maintain) 40,0008 eME  -28.12 -23.25
2019-12-17  BUY(Maintain) 40,0008 Mg -2883 -23.25

2020-01-13  BUY(Maintain) 40,0009 6JHE®  -26.87 -18.13
2020-02-03  BUY(Maintain) 40,0009 6
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TX|ARS
o 2 ZAIZMIIRE GAIQ| 2IMXIMEDE A2E 4 Qe X2 Y FE2LE P2 20|, YADE O HehgolLt kXES BRE £ gln, SX| §lo] 9
70| HAE £ UHLICE
o 2 IAEAXIEE SIt5H EXE Pt HENZS SHOZ TA DO X HOXEEN, RIS 7, 5, Uiije L1 &Y Sof
st ONEBHE HMHOZ EXA} XtAlo| HTHDL MOISto) O|RO{MOfF otH, YAHE 2 Xt29| LIO| 2/AHsto] dolixl Aol EXHe| Zntof Csto]
ofiet MIT X|X| %O Y 2HoM BSHE A € & glaLich
o 2 XA BMIIRE SHOZ 01, 2X, MA|, HiE, TS, WA WY ZMote SO WHOZ MIREES Hifots FR0e B Qsto] Tl FAR
Hols X[ gLt
XA 9 HgIIE
1 HEIIFO6ME) PR HEI|=6MEY)
Buy(0H=r) APSTHE| +20% Of4 It 445 ofld Overweight (H|S=TH) APETHE| +10% Of+f Xnp2=9] Ofl4f
Outperform(AE2=QlE A3)) AECHE| +10~+20% 7+ A% oA Neutral (£&)) AHCTHE] +10~-10% S OfAt
Marketperform(APS£=2E) AIETHE] +10~-10% FIt Hs o4 Underweight (HIE=4) ARITHH] —10% O|AF ZX1FSH2E of| A
Underperform(APS=2E otal)  ARETHH] -10~-20% 37t 612t ojld
Sell(Oi%) AIHCHY| -20% O[St 3=t o2} oflef
EXS3 Hl8 E3 (2019/01/01~2019/12/31)
0= 24 =
97.33% 2.00% 0.67%




