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Global Peer Valuation
& =9t | 719 APHEY 3% SEHE(%) PER(HH) PBR(EH) ROE(%)
(£H) (g, 22 1D ™ 3M YTD 20139E 2020E 2013E 2020E 2013E 2020E
= | KRX BANKS INDEX 69.0 695 -0.2 =53 =1l.7 -4.0 4.8 4.7 0.4 0.4 8.1 7.8
t'sJII—’F— 19.6 41,300 -0.5 -6.9 -33 -4.7 5.6 57 0.5 0.5 9.3 8.6
KBZ 20.0 48,000 0.2 0.1 11.9 0.7 5.8 5.9 0.5 0.5 9.0 83
OMJ x| 10.6 35,350 0.0 -5.7 0.0 -4.2 4.3 4.6 0.4 0.4 9.0 8.0
L2F8XF 7.7 10,650 -0.9 -10.1 -12.0 -8.2 3.9 4.1 0.4 0.3 9.2 8.4
olded 6.5 11,200 -0.4 -8.6 -12.2 -5.1 4.1 4.2 0.3 0.3 8.1 7.5
BNKZ&XIF 2.4 7,230 0.1 -6.8 0.7 -5.6 4.2 4.5 0.3 0.3 7.3 6.4
DGBZ&XIF 1.2 6,850 0.0 -8.5 -5.3 -3.8 35 36 0.3 0.2 7.3 6.8
JBEBXIF 1.0 5,320 1.9 -5.8 -2.7 -3.1 3.2 3.1 0.3 0.3 10.4 9.5
Oj= | S&P 500 BANKS INDEX 1,736.4 370 0.5 -1.4 11.3 -2.6 11.7 10.8 1.3 1.2 1.3 1.7
JP Morgan 499.4 137 0.4 0.6 15.4 -1.5 135 12.7 1.8 1.7 14.5 14.2
BOA 355.9 35 0.1 0.1 15.7 -1.4 121 115 1.3 1.2 10.5 10.7
Wells Fargo 236.2 49 1.9 -9.2 0.3 -8.5 11.0 11.8 1.2 1.2 1.3 10.3
(=1 Citi Group 198.7 81 -0.3 53 17.4 1.4 10.8 9.4 1.0 0.9 9.6 9.9
= Goldman Sachs 106.8 250 1.8 9.5 211 8.6 11.5 10.3 1.1 1.1 10.0 10.7
soﬂ S8 | Euro STOXX Bank 643.4 95 0.3 =25 4.3 -1.4 8.7 82 0.6 0.6 7.5 7.5
BNP Paribas 81.7 56 -0.7 -4.9 7.1 -4.2 8.2 8.0 0.6 0.6 7.8 7.7
UBS Group 58.8 13 0.4 3.0 12.4 37 10.6 9.9 0.8 0.8 8.1 8.4
Deutsche bank 20.4 9 1.5 10.8 8.0 10.7 -141.7 38.5 0.3 0.3 -7.4 0.7
Qi= | TOPIX BANKS INDEX 349.2 147 -0.7 =57 33 =35 8.3 82 0.4 0.4 53 53
MUFG 82.8 5 -0.6 -4.1 5.2 -3.0 7.7 89 0.5 0.4 6.2 5.1
SMFG 57.0 36 -0.7 -4.7 53 -2.4 7.5 7.5 0.5 0.5 7.2 6.6
MFG 44.0 1 -0.5 -3.8 -0.1 -2.3 8.6 86 0.5 0.5 4.0 55
SMTH 16.4 38 -1.5 -3.4 8.2 -4.5 8.9 85 0.6 0.6 6.7 6.8
&= | CSI 300 Banks Index 1,199.2 6,370 -0.7 =1 -0.2 =1 6.2 5.6 0.8 0.7 12.0 11.8
Sy 339.4 0.8 -1.4 -0.7 1.6 -1.4 6.7 6.3 0.8 0.8 12.9 124
AHded 251.6 1.0 -0.7 -1.9 -2.3 -1.9 6.7 6.4 0.8 0.8 13.1 12.7
sH2H 209.5 0.5 -1.1 -1.4 0.6 -2.2 6.0 5.7 0.7 0.7 12.4 11.9
32 170.9 0.5 -0.5 -0.8 -0.8 -1.1 5.9 5.6 0.6 0.6 11.3 11.0
= | KRX Insurance Index 40.5 1,199 0.0 -8.6 =25 =50 7.6 6.7 0.4 0.4 4.1 4.1
g2 11.0 231,500 1.1 -8.0 3.6 -4.9 13.0 111 0.7 0.7 5.1 5.7
DBl 3.4 48,150 0.0 -16.4 -10.3 -79 8.0 6.8 0.5 0.5 6.8 7.2
SAChslA 2.2 24,600 1.7 -13.8 -6.5 -8.7 7.7 7.2 0.5 0.4 6.2 7.0
US| 1.9 16,450 0.0 -11.3 -13.9 -7.8 6.7 8.0 0.7 0.6 11.0 8.2
shatasf2d 0.3 2,640 -1.3 -7.5 -10.1 -6.5 -46.3 15.4 0.2 0.2 -0.5 2.5
k] 14.6 73,100 -0.7 -4.3 3.0 -1.9 12.9 11.8 0.4 0.4 3.6 3.5
ot 1.9 2,185 -2.7 -7.8 -6.4 -5.4 7.8 5.4 0.2 0.2 23 3.2
SYY 0.6 3,830 -0.6 -8.3 2.7 -4.3 4.6 5.1 0.2 0.2 5.6 4.8
0j2fjoj| 414 0.7 3,830 -1.7 -8.7 -5.4 -7.4 6.3 6.2 0.3 0.3 4.5 4.3
O|= | S&P 500 INSURANCE INDEX 733.8 445 0.8 1.4 47 1.0 12.5 11.5 1.2 1.2 11.0 10.9
CHUBB 80.3 153 0.9 -1.4 -0.8 -1.9 151 13.8 1.4 1.2 8.8 8.9
E METLIFE 55.7 52 0.7 34 14.6 2.4 9.4 8.6 0.7 0.7 10.8 10.8
= | AlG 52.8 52 1.1 0.9 -3.0 2.0 1.4 10.4 0.7 0.7 6.7 7.2
=] S8 | Euro STOXX Insurance 430.6 300 0.2 -1.4 3.1 -0.7 10.3 9.8 1.0 0.9 9.6 9.7
Allianz 1171 242 0.1 -1.7 1.7 -0.5 11.6 10.7 1.3 1.2 12.0 11.7
AXA 75.6 27 0.1 -3.0 1.9 -3.6 10.2 8.4 0.9 0.9 9.3 10.2
ING 53.5 12 0.4 -2.2 4.0 -0.6 8.2 85 0.8 0.7 9.8 9.0
Qi= | TOPIX INSURANCE INDEX 139.8 1,019 -0.2 =37 5.5 =15 11.2 10.0 0.8 0.8 6.9 6.9
Japan Post Holdings 48.4 9 -0.2 -3.0 3.9 -0.5 9.4 9.7 0.3 0.3 33 3.2
Tokio Marine Holdings 45.7 55 -0.0 -1.6 7.7 -0.1 135 13.2 1.2 1.2 7.9 9.0
Dai-Ichi Life Holdings 219 16 -0.9 -7.6 1.1 -4.7 9.1 8.5 0.5 0.5 5.7 5.7
Z= | CSIAllShare Insurance Index = 1,768 -0.7 -0.6 -4.9 -0.1 = . 2 . 2 S
= PRy 262.3 123 0.3 3.2 0.6 36 109 109 2.6 2.2 25.1 21.6
Mot MHEH 22.8 4.4 -0.9 0.1 6.4 15 7.9 8.5 1.3 1.2 19.7 14.7
SEMALEHIE 52.5 3.9 -0.5 -0.6 2.9 -0.3 9.5 9.9 1.6 1.5 17.6 15.1
g2 | KRX SEC INDEX 231 646 0.1 -1.1 1.0 -0.4 7.2 6.7 0.7 0.6 8.2 79
Oj2HoiI A 5.1 7,690 -0.3 0.7 5.3 19 8.8 8.9 0.6 0.6 7.3 6.7
NHEXSH 3.4 12,150 -0.8 -7.3 -3.2 -4.3 75 8.1 0.7 0.6 9.3 8.0
Bl =y NES 4.1 73,400 0.8 21 3.1 1.4 5.4 5.8 0.9 0.8 171 14.3
He5H 3.4 38,150 0.7 -0.5 10.3 -1.2 9.1 8.9 0.7 0.7 7.8 7.7
Jlgsd 1.8 80,500 -1.3 2.8 17.0 1.3 55 6.2 0.9 0.8 15.7 133
O | S&P 500 INVST BNK & BRKG 297.1 171 3.7 6.5 25.4 7.3 12.0 11.0 1.4 1.3 11.6 11.9
JP Morgan 499.4 137 0.4 0.6 15.4 -1.5 135 12.7 1.8 1.7 14.5 14.2
Goldman Sachs 106.8 250 1.8 9.5 211 8.6 11.5 103 1.1 1.1 10.0 10.7
> Charles Schwab 73.0 49 4.0 -1.4 26.1 3.0 18.2 18.8 3.2 3.0 19.2 16.3
S S8 | Euro STOXX Financial Service 140.9 519 0.7 2.6 5.7 31 18.4 16.3 1.9 1.8 11.3 1.1
i‘l UBS 58.8 13 0.4 3.0 12.4 37 10.6 9.9 0.8 0.8 8.1 8.4
Credit Suisse 41.4 14 0.5 0.7 8.8 29 1.1 9.0 0.7 0.7 71 8.0
Deutsche Bank 20.4 9 1.5 10.8 8.0 10.7 -141.7 385 0.3 0.3 -7.4 0.7
ol& | TOPIX SEC&CMDTY FUTR Index 471 357 =115 0.3 11.7 0.7 9.4 10.7 0.7 0.7 7.3 6.2
Nomura Holdings 20.7 5 -1.8 -0.1 16.2 -0.2 -27.6 8.1 0.7 0.7 -3.1 7.7
ORIX 25.9 17 0.7 0.5 14.0 25 7.3 7.6 0.8 0.8 1.6 10.6
Daiwa Securities Group 10.1 5 -1.3 1.0 15.9 1.7 13.8 13.0 0.7 0.7 53 53
&3 | SZSE FINANCIALS INDEX 276.4 1,158 -0.6 0.3 25 -0.9 13.6 13.6 1.4 1.4 10.4 10.4
CITIC Securities 47.7 2.3 0.0 5.4 17.6 0.6 16.8 15.4 1.3 1.3 8.1 8.7
Haitong Securities 253 1.2 -0.8 -0.1 71 -2.1 1.1 10.1 0.8 0.8 7.6 8.1
Huatai Securities 28.3 1.8 0.0 3.1 14.0 0.7 15.0 13.2 1.0 1.0 7.2 7.7
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