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1Q19 2Q19 3Q19 4Q19E 1Q20E] 2Q20E 3Q20E 4Q20E 2018 2019E 2020E|

BRI 31,389 | 31,210 | 33829 | 31,003 | 31475 | 31,119 | 33937 | 31,378 | 130,242 | 127,431 | 127,909
YoY(%) 12% 05% | -38% | -60% 03% | -03% 03% 12% 68% | 22% | 04%

0174 D=2 19,057 | 19455 | 21,146 | 18452 | 19,131 | 19470 | 21209 | 18845 | 77,375 | 78109 | 78,654
YoY(%) 29% 53% | -06% | -34% 04% 0.1% 03% 21% 9.8% 09% | 07%

ASKEEh | 24570 | 25287 | 26144 | 25178 | 24601 | 25320 | 26203 | 25235 | 99943 | 101,179 | 101360

YoY(%) 05% 18% 16% 10% 0.1% 0.1% 02% 02% 18% 12% | 02%

RPKEEZH | 19703 | 20871 | 21714 | 20730 | 19903 | 21083 | 21935 | 20943 | 80189 | 83018 | 83864

YoY(% 18% 41% 32% | 4% 10% 10% 10% 10% 30% 35% | 1.0%

)
) 80.2% 82.5% 8.1% | 823% 809% | 833% 837% | 83.0% 80.2% 821% | 827%
YoY(%pt) 10% 18% 13% 31% 0.7% 0.7% 0.7% 0.7% 09% 23% 08%
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10% 12% -37% -11% -0.6% -09% -0.7% 11% 6.6% -25% -03%
SIE i) 6,446 6,300 6,401 7,102 6,373 6,145 6,354 7029 | 30122 | 26,248 | 25,901

YoY(%) -16% | -116% | -151% | -162% -1.1% -25% -0.7% -10% 2% | -129% -13%
AFTK(E42h 2,603 2,537 2575 2,768 2577 2512 2549 2740 | 10823 | 10483 | 10378
YoY(% -0.7% -4.8% -5.1% -20% -1.0% -1.0% -10% -10% -11% -31% -10%

FTK(24TF 1,821 1,781 1,845 2,051 1,785 1,745 1,808 2,010 8293 7498 7348

94% | -120% | -13% -60% -20% -20% -20% -20% -35% -96% -20%

YoY(%pt -6.7% 57% -5.0% -32% -0.7% -0.7% -0.7% 0.7% -19% -6.6% -10%

Yield(& 3260 3198 3176 3177 3276 3230 3224 3208 3632 350.1 3525

)
)
)
L/F(%) 70.0% 702% | T7% | T7A1% | 693% | 695% | 709% | 734% 76.6% 5% | 708%
)
)
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YoY(% 32% 14% | -125% | -120% 05% 1.0% 1.5% 1.0% 1.1% -36% 0.7%

HAHIE(AH) 29983 | 32196 | 32865 | 31319 | 30011 | 29958 | 32,257 | 30,5598 | 123,800 | 126,363 | 122,824

YoY(%) 21% 59% 55% -48% 0.1% -10% -18% -23% 11.0% 21% -28%

Az RFH| 7217 8137 8343 7,848 7115 7,089 7512 7678 | 32831 31546 | 293%

YoY(%) -06% 26% -48% | -116% -14% | -129% | -100% -22% 26.1% -39% -68%

pleall 5770 6,996 6223 6394 5885 6,305 6,348 6522 | 24368 | 25383 | 25060

YoY(%) -48% 10.7% 71% 35% 20% -99% 20% 20% 85% 42% -13%

L2 5,187 5,160 5,259 5126 5238 5212 5312 5178 | 17417 | 20732 | 20940

YoY(%) 21.1% 16.9% 182% | 200% 1.0% 1.0% 1.0% 1.0% 29% 190% 1.0%

S| 2914 3208 3519 3178 2943 3,240 3,554 3210 | 11241 | 12819 | 12948

YoY(%) 92% 17.6% 224% 70% 1.0% 1.0% 1.0% 1.0% 55% 140% 1.0%

gl Bt 1,001 1,101 1,082 1,005 1,01 1,112 1,093 1,015 3234 4406 4188

YoY(%) -63% 1.2% -46% | -100% 1.0% 1.0% 1.0% 1.0% 6.5% 363% -50%

FHOAY(A) 1,406 -986 964 -316 1,464 1,161 1,680 780 6,403 1,068 | 5085

YoY(%) | -155% | -2479% | -760% | -6825% 41% | -2178% 742% | -3469% | -383% | -833% | 3762%

FUO|UE 45% -32% 29% -10% 47% 37% 50% 25% 49% 08% 40%
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7[EfRHETE A 72 7 0 0 0 HIX|efT 10 7 8 8 8
X754 0 0 0 0 0 FE20|9 1106 418 491 36 81
0|2Yoiz 577 & 280 -4 243 X|HHzE 1089 420 4% 3 78
HX|FFR| 2 122 123 125 129 132 HIX|bfEZ 17 2 3 3 3
XS 3751 3032 28% 2892 2973  EBITDA 2633 2382 2142 2955 2790
SrjeSA 24649 25580 27194 2719 27412
HISER TREXX|®
128 ZMAAS) 2017 2018 2019E 2020E 2021E  12% ZrhAAS) 2017 2018 2019E 2020E  2021E
HESHIASE 2773 2746 1914 2917 2858  AdZHd (%)
E7|20|24) 802 186 523 3 49 DH%%" 31 77 21 04 23
NEERETS 2018 2828 2913 2952 2742 oy 162 319 833 5433 23
FERAUT 2| 1648 1712 2008 2244 2065 NEASARRI0|Y s HM  Hx  ZH 14633
TR 45 29 28 25 2 EBITDA -83 95  -101 380 56
7|Et 578 43 133 -89 -89 EPS(AISALY) s ®Hd =z Hx B
SHRIEANETY 41 141 284 37 83 FUd (%)
DREAHRIGU O] ZAEH 19 12 54 3 A7 ROE 294 59 -188 02 15
Taox H FENBTH 116 191 59 4 2 ROA 33 07 20 00 02
OFOHS 31 7|EHHRS] Z7ztay 5 60 -28 1 6 EBITDAON! 218 183 168 231 213
7|Et 89 3 300 32 117 oPdd (%)
HOIM 5 5 37 191 -1 -16 st 540 515 472 663 85.1
EXgsdass 2007 611 1745 753 <709 SxiHig 5571 7437 8522 8404 8219
FEANENE7N 297 48 52 0 0 =X/ IR 3284 428 500 4637 4029
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FEATMENSTh 1 1 2 2 2 FERE (@)
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