HZI X5

2020.1.8

122 B 2Ele) RN 2R} o

] 20|= MMIChE - Bl 02l 2|45t CIXIZErg A L2EAA, ASAHEEE 3% Q1Y ZY--0|2H 0| LRE] KBS
TMEHES 22 = APHOH S HE TS AL 278 Oy BRXI} E|H HHLHE X5 2l+dhs 1= =X AP 0|23 O] HO|LtCHS = ZEGiI ASAEHE 3% Qe YWY AR Bof-
O|2% 18 Fa5E AYEl=H G2 TS 2|0 o2l I3| Z|lasfotths 2% BEBE YU LIQHE Bl HE0| O]l = 20| £| = LIQX| 0. 28 Y=0| EHEE 2 225 Yt
DLF 2FERARI0) = &4 bY4 AJRHEICH AL HEUALE SIYEZ, 2| M2 ZYRIL- HEUH SH] 23} OfAlOFEH|
S O[H AR CHE A2 A17E3 £ XA} 6 JH2O| OFX|2f 1502 RE] T 24 S 2Ot HHAS2 RIS 2 S|YEZS HABIH 2A QIS 01/ X SHZ ot 2 2831'E X Y2 ¢8| E017|
B AR 042 LHHERIX} CHE O 2 B ey RAFAIZL Z2UY, TSF S22 2¢nt Hol B S0 7511 GAS| HEHAITL0[01X|i= 0| R HAAS0| RHALE EHLE GAZ XI2|E §7|1 UM -
HENP2P HiEE 93(LE-- 383 LTV 74 =9 TAZ O|£4o| 244 "IB L8830 h4A] SPC-ELE Aol Hlof" FiIEES
4RI 2HP2P) CHEO HEQIEHIZ(LTV) § £E4 tE A7t =€ + 2UCh= 2t550] H7| - 24+ '!"LJ EX2(1B) LET0 ChiQl S47|Y HRI0IM S-S XBIAHSPC)R £S5 2 RIS Helshs et =7
S8, "P2P CHEO| MRV LIEHIX| $=S APE H2 - chSstn AT .. A AT 2RS4 HHol @x 27 "SHAe| AL SPCO|| 522 0|440| CHESE T O & O 40%7t £&4t 200l MZ =1 ck 1 X[
= WA 2 Z7| - 2 R S U 2’ olda|et MBIEATH - Ho| = B THssHICH ol 2|
Xkl 3271 E21E = 1991 2WE A2 W 1FHOISHo{ A (NPL) HHE|X|HIE2 118.5%2 A 0|23 48H2| LHofl Hlo|mo], 7}7t2I[0] § T|O] AH| A0 4187t 22 SEAN 2|50| &
FE2Yo thE £ thS +F0| 71 SOt HX 2ol Y3 Ml £H -0 AT G Al 2OHO{ 7|5 FIHHHE TOJADE HIX] ZXZ S XS0t 0| AHXI2ZRE Pt w= 22 ZHIHseE 1Y
Global Peer Valuation
& =9t | 719 APHEY 3% SEHE(%) PER(EH) PBR(EH) ROE(%)
(£H) (g, 22 1D ™ 3M YTD 20139E 2020E 2013E 2020E 2013E 2020E
= | KRX BANKS INDEX 69.9 704 0.7 -1.4 2.7 =2.7) 49 4.8 0.4 0.4 8.1 7.8
t'EJII—’F— 20.3 42,750 1.5 -2.3 33 -1.4 5.8 6.0 0.5 0.5 9.4 87
KBZ 19.5 47,000 0.9 0.0 12.7 -1.4 57 5.9 0.5 0.5 9.0 83
OH-?‘J WNES 10.7 35,550 0.3 -0.7 49 -3.7 4.4 4.7 0.4 0.4 9.0 79
L2F8XF 8.0 11,100 0.5 -2.2 -5.5 -4.3 4.1 4.3 0.4 0.3 9.4 8.4
olded 6.6 11,400 0.4 -4.2 -9.2 -3.4 4.2 4.3 0.3 0.3 8.1 7.5
BNKZ&XIF 2.4 7,430 1.1 0.5 6.1 -3.0 4.3 4.6 0.3 0.3 7.2 6.3
DGBZ&XIF 1.2 6,960 0.3 -1.7 -1.0 -2.2 3.6 36 0.3 0.2 7.3 6.8
JBEBXIF 1.1 5,340 -0.2 -1.7 -1.7 -2.7 3.2 3.2 0.3 0.3 10.4 9.4
Oj= | S&P 500 BANKS INDEX 1,808.9 372 =10 0.8 15.9 =27 11.8 11.0 1.3 1.2 1.2 1.4
JP Morgan 497.7 136 -1.7 1.3 19.6 -2.5 131 12.8 1.8 1.7 14.4 139
BOA 363.7 35 -0.7 2.8 230 -1.7 121 115 1.3 1.2 10.5 10.7
Wells Fargo 260.1 53 -0.8 -3.1 8.9 -2.1 11.8 121 1.3 13 1.4 10.5
(=1 Citi Group 200.8 79 -0.9 39 16.4 -1.4 10.3 9.3 1.0 0.9 9.6 9.6
= Goldman Sachs 101.4 235 0.7 4.8 18.2 2.4 10.8 9.8 1.1 1.0 10.0 10.4
SOH S8 | Euro STOXX Bank 663.0 98 0.3 4.0 171 0.9 8.8 8.4 0.6 0.6 7.5 7.6
BNP Paribas 85.6 59 -0.0 3.4 23.6 -0.3 8.5 83 0.7 0.6 7.9 7.8
UBS Group 58.6 13 26 5.6 18.5 32 10.5 9.9 0.8 0.8 8.1 85
Deutsche bank 19.9 8 3.0 136 14.6 7.0 -194.7 33.6 0.3 0.3 -7.5 0.1
Qi= | TOPIX BANKS INDEX 366.6 151 0.8 -0.4 8.2 -0.9 8.4 83 0.5 0.4 5.4 5.4
MUFG 85.9 5 0.3 -0.1 9.1 -1.5 7.9 8.7 0.5 0.4 6.2 5.4
SMFG 59.0 37 0.3 -0.1 10.0 -1.2 7.6 7.7 0.5 0.5 7.2 6.7
MFG 459 2 1.0 -1.4 33 -0.1 8.8 8.8 0.5 0.5 4.0 5.4
SMTH 17.4 40 0.6 1.9 15.6 -0.8 9.2 89 0.6 0.6 6.7 6.8
&= | CSI 300 Banks Index 1,231.7 6,553 0.4 52 7.5 1.8 6.4 5.8 0.8 0.7 12.0 11.8
Sy 349.4 0.9 0.7 45 8.1 2.2 6.9 6.6 0.9 038 12.9 124
AHded 250.3 1.0 -0.1 1.3 2.1 0.0 6.8 6.5 0.9 0.8 13.1 12.7
sH2H 215.2 0.5 0.8 3.0 6.9 0.8 6.2 59 0.7 0.7 124 11.9
32 173.0 0.5 0.8 2.8 33 0.8 6.0 5.7 0.7 06 11.3 11.0
= | KRX Insurance Index 41.0 1,217 0.2 -3.6 2.2 =37 7.4 6.6 0.4 0.4 4.2 4.2
g2 11.2 237,000 1.3 1.1 9.2 -2.7 12.8 10.7 0.7 0.7 6.1 71
DBl 35 49,750 -0.9 -11.0 -1.1 -4.9 7.9 6.6 0.5 0.5 7.5 8.2
B4 2.3 25,600 1.0 -9.9 1.2 -5.0 7.4 6.1 0.5 0.5 6.4 7.5
US| 1.9 16,400 -1.5 -9.6 -9.1 -8.1 7.0 7.8 0.7 0.6 10.5 8.4
e 0.3 2,710 0.2 -0.4 -10.3 -4.1 20.9 9.3 0.2 0.2 1.1 3.0
k] 14.6 72,800 0.1 0.7 4.1 -2.3 12.4 11.6 0.4 0.4 3.6 35
ot 1.9 2,210 -1.3 -0.5 -4.9 -4.3 7.9 5.4 0.2 0.2 23 3.2
SYY 0.6 3,810 -0.5 0.9 1.5 -4.8 4.5 5.1 0.2 0.2 5.6 4.8
O|2Hof|AllAH 0.7 3,905 0.1 -6.5 -4.3 -5.6 6.5 6.3 0.3 0.3 4.5 4.3
O|= | S&P 500 INSURANCE INDEX 741.3 439 -0.9 1.0 3.4 =05 12.3 11.4 1.3 1.2 11.0 10.9
CHUBB 81.5 154 -2.0 1.6 -3.1 -1.1 14.8 139 1.4 1.2 9.0 8.9
E METLIFE 55.1 51 0.7 3.6 15.2 0.6 9.3 8.4 0.7 0.7 10.7 10.8
= | AlG 51.9 51 -0.6 -0.8 -4.1 -0.4 111 10.2 0.7 0.7 6.7 7.2
=] S8 | Euro STOXX Insurance 439.6 304 0.7 1.4 7.7 0.5 10.4 9.9 1.0 1.0 9.6 9.8
Allianz 118.4 243 0.2 0.5 5.1 -0.1 11.7 10.8 1.3 1.2 12.0 11.7
AXA 79.5 28 0.6 1.8 1.2 0.7 10.3 8.8 1.0 0.9 9.4 10.2
ING 55.4 12 0.6 4.8 18.7 2.2 8.5 8.7 0.8 0.8 9.8 89
Qi= | TOPIX INSURANCE INDEX 144.3 1,031 1.6 0.8 7.2 -0.4 11.3 10.3 0.8 0.8 6.9 6.9
Japan Post Holdings 49.9 10 1.4 -15 35 0.4 9.5 9.8 0.3 0.3 33 3.2
Tokio Marine Holdings 46.9 57 21 21 8.2 0.3 13.6 133 1.2 1.2 7.9 9.0
Dai-Ichi Life Holdings 230 16 0.8 -1.2 7.6 -2.0 9.4 8.8 0.5 0.5 5.7 57
Z= | CSIAllShare Insurance Index = 1,790 0.8 33 0.3 1.1 = . 2 . 2 S
= PRy 261.5 12.0 -0.3 4.2 3.0 1.6 10.6 10.7 25 2.1 254 21.6
ot HHEH 23.2 4.5 -0.1 13.8 129 4.3 8.2 8.8 1.4 1.2 19.7 14.7
SEMALEHIE 54.5 4.1 1.3 13.4 9.9 3.1 10.0 10.4 1.7 1.5 17.6 15.2
= | KRX SEC INDEX 22.6 632 0.5 2.8 -1.0 -2.5 7.1 6.6 0.6 0.6 8.2 8.0
Oj2HoiI A 49 7,420 0.3 25 1.8 -1.7 8.2 8.4 0.6 05 7.3 6.7
NHEXSH 3.4 12,200 0.4 -0.4 -1.6 -39 7.4 8.0 0.7 0.6 9.4 8.1
StEZ8XIF 3.9 70,200 1.0 3.8 -3.0 -3.0 5.1 5.6 0.8 0.7 16.9 14.0
He5H 3.4 37,800 0.8 5.1 8.9 -2.1 9.0 9.1 0.7 0.7 7.8 7.4
Jlgsd 1.8 79,600 1.4 11.0 19.2 0.1 57 6.5 0.9 0.8 15.2 12,6
O | S&P 500 INVST BNK & BRKG 290.6 161 0.4 1.6 245 0.8 11.4 10.4 1.3 1.2 11.6 12.0
JP Morgan 497.7 136 -1.7 1.3 19.6 -2.5 131 12.8 1.8 1.7 14.4 139
Goldman Sachs 101.4 235 0.7 4.8 18.2 2.4 10.8 9.8 1.1 1.0 10.0 10.4
> Charles Schwab 7.4 48 0.6 -2.7 349 0.1 17.7 18.8 3.1 2.9 19.2 16.4
S S8 | Euro STOXX Financial Service 137.8 502 0.5 0.8 4.7 -0.3 17.8 15.8 1.8 1.7 11.3 1.1
i‘l UBS 58.6 13 26 5.6 18.5 3.2 10.5 9.9 0.8 0.8 8.1 85
Credit Suisse 41.5 14 25 3.9 17.6 3.0 1.1 9.0 0.7 0.7 71 79
Deutsche Bank 19.9 8 3.0 136 14.6 7.0 -194.7 33.6 0.3 0.3 -7.5 0.1
ol | TOPIX SEC&CMDTY FUTR Index 48.2 358 20 0.5 14.5 0.8 9.5 10.8 0.7 0.7 7.6 6.2
Nomura Holdings 211 5 0.8 -0.3 19.7 -0.2 -27.5 8.2 0.7 0.7 -3.1 8.1
ORIX 26.3 17 25 -0.3 14.6 1.8 7.3 7.3 0.8 0.8 1.6 10.8
Daiwa Securities Group 10.2 5 21 1.6 14.8 1.1 13.7 13.0 0.7 0.7 53 53
&3 | SZSE FINANCIALS INDEX 279.6 1,195 0.5 10.3 8.9 23 141 14.1 1.4 1.4 10.6 10.6
CITIC Securities 48.7 2.3 0.6 20.3 24.5 1.2 16.5 15.1 1.3 13 8.2 9.0
Haitong Securities 26.1 1.2 -0.4 15.3 12.7 0.0 11.3 10.4 0.8 0.8 7.7 8.0
Huatai Securities 28.8 1.8 1.0 13.6 19.0 0.7 15.0 13.2 1.0 1.0 7.1 7.6
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