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Global Indices (E49I: pt, 102 #x|53H KOSPI KOSDAQ
[ | close| Aztma 1D 1w ™ 3M YTD 3y| 2170 670
KOSPI 21551 1,3954983  -1.0%  -1.9% 3.5% 6.7% 5.6% 5.2%
KOSDAQ 6553 2342180  -22%  -22% 43% 54%  -3.0% 1.8% | 2,160 660 vN"
Dow Jones 28,7034 8,220.7 0.2% 0.8% 2.5% 8.0%| 23.0%| 43.8% w
Nasdaq 9,071.5 13,987.9 0.6% 1.4% 48%| 13.6%| 36.7%| 64.3%]|2150 650
S&P 500 3,246.3 27,9175 0.4% 0.8% 32%  10.0%| 29.5%| 42.6%
UK 7,575.3 20217  -06%  -02% 46% 59%| 12.6% 5.1%| 2,140 640
Germany 13,127.0 1,221.1 -07%  -09%  -03% 9.3%| 24.3%| 13.2%|Global P/E Ratio @12 34) EXIAIE 2014002 (541 : 2igl)
France 6,013.6 1,842.1 -0.5% 0.5% 2.4% 9.6%| 27.1%| 22.5%|%* 3,000
Japan 232049 3820113  1.9%  -19%  -06%  84%| 15.9%| 19.3%|= T
China 30834 350864 0.0% 1.4% 5.9% 6.1%| 23.6%| -22% 2 -1,003
Brazil 116,877.9 37123 -0.7% 1.1% 52%| 14.0%| 33.0%| 89.5%|, ] Jlr J[ 1_ T T ;zgg
Vietnam 9558 3,263,930  -1.0% 10%  -08%  -32% 71%| 40.6%| | T Jr 4,000
India 40,676.6 749663  -19%  -2.1% 0.6% 8.0%| 12.2%| 52.0% ‘ﬂlﬂﬂ 7l ‘ el ‘EI%‘&' 712 ‘ el ‘
Russia 30789 43,0574 0.1% 1.1% 5.1%|  143%| 20.0%| 39.1%| © o om na mwv an o ma e ‘ <AAT> ‘ PEEN=N ‘
Global Market China Region Market
0j2 A - 35HM 24U X|LE|QUSLL FAANGTE 450 O|FF5A| 45 3k Al - 0|33t o[ ZE O2F A AT O
- 0F O T 7183 4822 X5 &5, S2tRE S 4XMUYEHY 2okof| CHet 7o Fe - 1B Rogtol J|izol MU 22 dSAol 2oL 58 2la30 o=E ozt
© INGE B8 TA AN, 2EH BA| 7~10%2 ZF 7ts¥ AR MY - Oj=1t oj2te] HEE 7ted A Eot o, o 7|3t 7tes4d2 AERtito| 25 a9l
8 Sl - 0-0|2 S50 P M ME| FE|Z si2t oz Z31H 0|+ - lo] & AkR0| CEO, "¥F 547t 5G, Al, 1oT0f| 8= £Xpg A"
- 35 FMEUSR A%t RECRO HEl T s Chst 2E{Z LtEtLL T2 FA| ot - 20| H, MM 5G, Al, QIE{ Ul 7|§01| oF s @ O|Y BXrE A=AS e
- EHOLELE AT MHY THsd AlAL S 0|2 ZaiT|of LM - AP0l %2 ADETY H|2 M7|ghE, WAMIH 5 Chst IHY 7|8t HEE HE &
LR FA - ME FF 0|F, L|A|0] 225 1.91%CH 52 Today's Event
- T AEERH SMZ AR Y 2A3 AE F22 Qg o Hofl g E A - CES 2020(8X|A|Zh Q128 MH[AY PMI
- Qb 7hX| Shefe 107000 FEX] 4E5te S ANHYINK| HH st 2 2oy - 0L 1ME SEFEFRAIL ok 118 FH S|
FU Al - 2AI, IACH & A 612 A2 2% dE o2 - 0], 128 1SM H| R ZAX|=(HX|AIZh MHABAI O FIHSEHFA ™S
- 0|73t o|2te| OHE O|F AT A-XIUOIAM QHHALC 2 0SSt BE LIEIL < B, 128 Qe AO|AHER FIHLEF(CBEEY
- O|2to] s ZE|of M2 OHE B7|3t 7ts 2 FAAZ 22{aQo2 &g - Y g s LIS A RO E(CBTEEY
S&P 500 Sector Korea Sector
[ D] 1w ™ 3M YTD 2Y ed | o] w ™ 3M YTD 2Y 3y
UIERN 0.8% 2.0% 5.6% 9.1% 9.0%| -16.6%| -17.1%|0IHX| -06%  -1.8% 44%  -7.0%| -11.8%| -22.8%| -23%
e | -0.5% -2.6% -0.6% 57%| 17.9%| -53%| 17.4% &M -2.1% -3.0% 1.9% 15%| -12.7%| -35.4%| -14.2%
A AT 0.0% 1.7% 2.6% 9.6%| 28.9% 6.6%| 28.2%|AHHXY 17%  -33% -0.4% 6%  -8.0%| -17.3%| -14.0%
B2y 0.4% 0.9% 43% 6.1%| 27.2%| 22.6%| 50.0% |2 7|AH|XY -0.6% -33% -0.7% 0.4% 8.3%| -15.1%| -11.4%
LAHY 0.2% -0.7% 0.3% 9%| 23.0% 9.2%| 20.0%|Z=2H| XY -0.6% -1.0% 0.4% 35%  -5.0%| -20.1%| -10.7%
oz 0.6% 0.2% 24%| 13.8%| 18.6%| 20.3%| 44.7%|2UZ 26%  -44% 5.7% 9.2%| -26.8%| -37.1%| 32.2%
28 -0.1% 0.1% 15%| 12.0%| 28.9% 8.1%| 30.4%|38 -16%  -32% -1.8% 35%  -6.0%| -25.8%| -7.0%
IT 0.3% 1.3% 5.8%| 15.0%| 49.4%| 41.1%| 96.5%|IT 0.0%  -03%| 10.4%| 155%| 40.8% 6.4%| 54.5%
SAAMH A 1.2% 22% 32%| 10.9%| 33.5%| 13.0% 6.1% StIMH| A 01%  -12% 23%| 12.9%| 24.7%| 27.1%| 51.0%
FE2lE 0.2% -0.5% 1.8% -12%|  21.0%| 247%| 31.1%|%=22El -2.2% -1.1% -4.3% 71%| -17.6%| -24.7%| -36.0%
1.5% 0.0%
1.0% -0.5%
0.5% -1.0%
0.0% -1.5%
-2.0%
0.5% -2.5%
-1.0% -3.0%
o] ES Yl MR FTIAHY BhawE oz 38 (LI T PN OlERl AT MR ZIIAHK BRasy o= 28 T EMMEA fgRE
Fixed Income (E421 : %, bp) Commodity (491 : §, pt) Currency
BT o v ol o v o T o w v
=K 3 1.280 0.9 -15.0 -54.3| F AR 7HWTI) 6283  -03% 6.1%| 38.4% =222 (pt) 963  -02% -1.1% 0.6%
=% 104 1.557 -03 -128 -39.9|VIX Index 1385  -12% 17%| -45.5% |2/ (2) 1,172.00 04%  -1.5% 5.0%
Oj=x 24 1.545 2.0 -7.0 -943 A7 2.15 09%  -7.9%| -26.9%|%/E={(2) 108.37 0.3% -0.2% -1.2%
0|2 104 1.809 2.1 =27 -87.5| CRBYEX| = 187.39 0.3% 34%|  10.4%|2E/FZ2(E2) 1.12 0.3% 12%  -23%
d= =4 108 -0.020 -0.9 -1.4 -2.3| 3(Comex) 1,567.70 1.0% 74%| 22.4%|d/23EE(¥) 150.84 0.6% -0.7% 6.1%
3 I 104 3.204 0.0 40 -57.0|BDI(Baltic Dry) 907.00 0.0%| -41.8%| -28.6%|/%I2H&) 168.00 03%  -06% 3.8%
52 I 104 -0.287 -0.9 -0.1 -52.9 T2 278.90 0.1% 2.9% 6.0% FE/o2E(2Hd) 1.32 0.7% 0.2% 34%
X ZHMRHSKS A 2IMAME)E 2 ZAHRMRIZ0| AIKHE LS E0| Qlso] Bekst t2jo|Lt ZHdQlo] Mol AISHA ZMEIQSS HolstLict X2 X2 AlMollMe] oA o M2 A5 MXa X7}
"”‘Jﬁ o, EXtg S8 SX0| ofLl2t £XFEE H0TL El= HEHIE FHoR ‘1" AELICL FXHA| EXtX} KM o| whehat A Qlstol 2| S ZM S StAI7| HIEILICE 2 XtRE TAle| XEHER
N 2E HEAS YA Y20, ofEE A0S THAte| 50| gi0| 2X|, CHof, MS, MEYE B 2 glBLICH SK =3
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MORNING CALL

2020-01-07, (2))

YL USE Y9l B5 (29l : o) Y SHEE 49 5

iz 7
o]

(2l : o)

[

EEVES 1413 299%| 0| AP = 2094 -122%

3533 1621 29.9% HHE£0[A0O] 1119 -105% H7t £ 0=
SHJ(-)" '—‘I_Klﬂgt 1,606 28.4% FEZY 2,127 -9.9% A"E"EOI H,.M,i
ChsHw 2 2046 26.1%) OFZ2|FHTV 6368  -84% o= 2
gAY 2047 220% RE 1585 -81% (9) I 21 7-“'_{-
Az 1689 20.9% 00| Z 2R < 3069 -7.3% o

Holw oz 1499 11.9% MEIWHLO|@ 1267 -72%

PR 1603 11.5%| Al2td 9166  -7.2%

Eloj20] 1742 109% 2HA 1432 7% o e

si4dC)of & 3018 10.3% 2Ciof= 1294 -70% Alagéﬁ Rjgl;'l

EEEN 2056 8.2% 2EO0[X E| 1249 -70% 16DI_ EJII"

GV 1,281 8.1% SH=HIAEEX| 1,276 -6.8% —_ = ™

o 1449 64% 00|H|2bt0|Q 10035 -6.7%

ofojma| Al A 1610 6.3% L2l3F 1357 -67% @ 1Ay 21160,00090) Forgict
HEHE 2899 6.0% LEHIQA 8741  -6.7%

HAE 1,057 5.9% QIEZ2H0|2 4021 -66%

Lol x| AE B QI E 5,459 5.6% 2LO| A E| 2144 -6.6%

DRBE Y 1136 56% o2 2991 -65%

SE[ofo] 3324 55% Of A&t 1321 -63% R e T @ rervsio Wealth
2ten s 2,515 5.4% O| A AE| 1,035 -6.3% [ I

78 EXAE 2UF/2UE 49 55

(Thel : 28)

<@=3Ql &=0f= Hel> <ozl =oiE 42> <7|& =0 Hel> <71 =0 Ml <7HQl =0H== He2l> <7HQl =0HE H2l>
wiaalses |wcz[sed  |osozssd  wsoa
A ™Rt 430.1|OFZ2|Z}TV -129.6 747t2 122.9| et TAL -663.3 | et T AL 231.1 7t7t2 -237.0
AMAZE 2471 82 -107.6 OtZ 2| THA| T 74.3|SKH2 = -146.2 | 2HAO/Z 1952 |AMATE -165.3
ot ZMBY 47.2S-0il -90.5 | 2HO|X|AMEHEHAHE 29.8 =OAOZ -135.8 0i| O X| A H| 151.2| et 87| -154.9
NGUEES 116.9|HlTHA -78.0| MM 28.8|0fl O] X| 2| -130.2 HCHHA 143.9 OtZ 2 AlZ -80.3
7}7t2 114.2 HOIME -62.6 LGO| - Hl 265 SAM -120.6 HEA 106.2| =242t -69.6
HrEH| A 113.7| ROAH 012 -61.4|OtZ2|7HTV 26.0 MBHX|F -109.0 S-Oil 105.2 | LGO| - &l -68.7
KB2& 92| A0UHER -60.8| A M| AH QIE{ LY M 229 HOjZH[A -108.9 OtZZ2|7}TV 103.4| &MsDI -57.1
NEEE 79.8 HCIE2 -57.3|SKC 22.6/POSCO -99.9| HO|ALER 90.1|DB3}O| & -549
LINES 77.7|SKO| . H| O] 4 -50.6| s Tl A 19.0 KBZ8 947|224 8962212 545
ZEdlet 67.1 OtLtE| -49.6| A44sDI 18.7|NAVER -89.4| ACHHH 79.9| AO|X|AE{HQIHE -46.8
DBS}O| & 67.0 REIFEXIF -47.1| |UHAE 168 ANLZE -81.6| 7| OFxt 77.6/SKSHO|H A -44.8
Rk 65.3 TACHA 2| H|Of -46.6 00| AH 3 14.9/SK -78.7 WA 76.5 YA -40.8
MEZ|I2EAAH 62.2 | It2tCHo| A -44.1|etetA 012 149 2EE|2E2H0f -76.2 POSCO 723|MEZ -39.8
SK 58.0 M2t A D TVAEZINES 13.4|SK3H0| & -71.1|If2tCho| A 68.4 HAEZ|2 -383
SRERY 475 t=20} -40.5| &MY 13130 ¥ -69.0 SKH 2| & 67.1 AM A -35.4
stz Mol 47.2| 2t -39.1|di22H[A 1283 Z= Ml -60.9| Al 2t 66.9 AoHo|= -353
LGO| - & 45.8| 40| XA -37.0| TS 12.6 | &t 3Rl -60.6| 22 FBXIF 66.2 s CIof~ -335
e 44.6/0CI 345/ HYA 12.0|SKHE[2| ¥ = -57.1| 0t 642 S 317
A 44.6| 01| O] K| 2 H| <4 H 1t} -312| ZATQIEHWM Y 1197192 -55.8| Ol| O X| A ti| 4 & nt=t 63.9 SKC -26.0
£ 728 (Shanghai-Hongkong Link) Al7}5% 4217|Y =& (5491 : CNY, %) M ZHE (Shenzhen-Hongkong Link) A|7H5% A917|Y £+ & (5421 : CNY, %)
= sprssion T+ INECNNN CECIN 710 T o8
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 371,914.4 84.09 -2.16%| 002475 C2 Equity LUXSHARE PRECISION INDUSTF 203,797.0 3810  2.23%
600519 C1 Equity  KWEICHOW MOUTAI CO LTD-A 1,354,168.7 1,077.99 -0.05% 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 396,316.4 65.88 -1.82%
601318 C1 Equity  PING AN INSURANCE GROUP CO 1,554,854.1 8560 -0.70%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 501,503.8  129.20 -1.03%
601888 C1 Equity ~ CHINA INTERNATIONAL TRAVEL-/ 175,722.8 90.00 -1.08%| 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 195,327.5 9035  -0.50%
600406 C1 Equity  NARI TECHNOLOGY CO LTD-A 101,455.4 2195 -0.09% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 321,561.8 3441 0.70%
600048 C1 Equity  POLY DEVELOPMENTS AND HOLL 187,104.3 1568  -1.69% 300760 C2 Equity SHENZHEN MINDRAY BIO-MEC 2147154 17662 -0.78%
601138 C1 Equity  FOXCONN INDUSTRIAL INTERNE- 355,401.5 17.90  -1.76%| 002241 C2 Equity GOERTEK INC -A 66,102.8 2037  -1.02%
600031 C1 Equity ~ SANY HEAVY INDUSTRY CO LTD-, 144,678.6 1717 -3.27%| 002304 C2 Equity JIANGSU YANGHE BREWERY -A 1637192 10864 -2.75%
601166 C1 Equity  INDUSTRIAL BANK CO LTD -A 413,614.1 19.91  -1.14% 000333 C2 Equity MIDEA GROUP CO LTD-A 396,905.3 5720 -1.82%
600690 C1 Equity  HAIER SMART HOME CO LTD-A 121,886.4 1899  -0.58%| 002439 C2 Equity VENUSTECH GROUP INC-A 33,177.9 37.00  4.43%
X HYRHSKEH BIMAIME)E 2 ZARMKIZO AT E LHES0| Q50| fetdh ebo|Lt ZHdlo] MoldAsAl RIS S sttt XIE HMBY AIFoAMe oA W FHX|Z 2T AN} 27} »
LY = don, £EXHE R SX0| ofL2t EXpHTi] 07t El= HEHSE SHOR Stu JUSLICH XA £XEXF XHA| kTl MASto]| | FHF S otA|7| HERLICH 2 XtRE AR XEAHER )
M BE XIS LAl Yo, ofmt ZL0E YAtel 5| gfo] =X, thol, M, THHE B & etLICh SK A
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2020-01-07, (2f)
CERCEVE)

o w voEEE © W v

ol x| A096770  SKO|=Hf 0| M 136,849 148,000 -1.0% -1.3% -1.3% A009830 otatAO|Z 30,035 18,600 -3.1% -1.3% -1.3%
Energy A010950  S-Qil 105,152 93,400 -0.1% -2.0% -2.0% | A002380 KCC 24,649 233,500 0.0% 0.0% 0.0%
A078930 GS 46,551 50,100 -0.4% -2.9% -2.9% A011780 2ZM K 22,729 74,600 -21% -3.7% -3.7%
A018670 SKZkA 7,846 85,000 0.2% 0.5% 0.5%| A047050 ZAFOIEILIM Y 23,688 19,200 2.1% 3.0% 3.0%
A002960 PHEHAM R 4,167 320,500 -0.5% -0.8% -0.8% | A010060 OCI 14,429 60,500 -3.7% -3.4% -3.4%
A017940 E1 3,313 48,300 0.6% 0.0% 0.0%| A011790 SKC 19,030 50,700 1.7% -0.6% -0.6%
2% A051910 LGZ}st 216,718 307,000 -1.3% -3.3% -3.3% | A036490 SKHE|Z|E= 18,511 175,500 -30%  -5.4%  -5.4%
Materials A005490 POSCO 201,402 231,000 -2.5% -23% -2.3%| A036830 &=z ¢l 14,893 85,600 0.9% 1.5% 1.5%
A010130 T2{0t% 79,537 421,500 -0.9% -0.8% -0.8%| A178920 SKCRRZPI 9,985 34,000 -3.4% -2.9% -2.9%
A011170 ZRO|AHOZ 71,636 209,000 -32%  -6.7%  -6.7% A005290 SZIM O 8175 15,900 -25%  -51%  -5.1%
A004020 HCHA|H 39,567 29,650 -37%  -5.7% -5.7%| A278280 M 6,260 62,600 -0.5% 1.6% 1.6%
A003410 A8z 27,057 5,370 -15%  -5.3%  -5.3% A078130 =YX X| 7,120 5,820 -33% 2.7% -2.7%
LhATH A028260 AMME 4 201,071 106,000 -1.4% -23% -23% A010140 8353 ¢Y 45,171 7,170 -1.0% -1.4% -1.4%
Industrials A034730 SK 176,604 251,000 -2.1% -4.2% -4.2%| A000720 #HCHAM 43,986 39,500 -3.7%  -6.6%  -6.6%
A003550 LG 123,378 71,500 -0.1% -3.1% -3.1% A004990 =O|X|F 38449 36,650 -19%  -59%  -5.9%
A009540 PH=ZEMGHY 90,236 127,500 -1.5% 0.8% 0.8%| A047810 T=&BLF 33,044 33,900 -0.2% -0.4% -0.4%
A086280 L= ZH|A 51,563 137,500 -0.4% -3.9% -3.9%| A012750 O A ¢l 34,503 90,800 -0.6% -3.1% -3.1%
A267250 WSS HX|F 52,687 323,500 -2.3% -4.3% -4.3%| A000120 CJCHSHS 2 33,534 147,000 -07%  -52%  -5.2%
2| x| A005380  HCHXt 247,855 116,000 0.0% -3.7% -3.7%| A028300 Of|O| X| ¥ H| 45431 106,300 -20%  -715%  -15%
Consumer Discretionary A012330 HCHZH|A 237,790 249,500 -0.2% -2.5% -2.5%| A035760 CJ ENM 32,938 150,200 -29%  -59%  -5.9%
A000270  7|OFXt 169,847 41,900 -02%  -5.4% -5.4% | A034230 It2tCHO|A 17,279 19,000 -4.5% -3.8% -3.8%
A066570 LGTXt 114,390 69,900 -1.7% -3.1% -3.1%| A028150 GSE X 9,384 143,000 -1.9% -3.8% -3.8%
A035250 ZAME 61,936 28,950 -0.7% -2.2% -2.2%| A025980 OfttE| 8,507 10,050 -4.7% -3.4% -3.4%
A021240 SZIZA0| 66,715 90,400 0.1% -2.9% -2.9%| A033290 ZIjM 5,005 5,530 -2.5% -2.0% -2.0%
2| A051900 LGMEHZY 195,071 1,249,000 -1.1% -1.0% -1.0% | A282330 BGFZ|E|Y 28,778 166,500 -1.5% -1.8% -1.8%
Consumer Staples A033780 KT&G 127,270 92,700 0.2% -1.2% -1.2%| A139480 O|OE 33,451 120,000 -20%  -5.9%  -5.9%
A090430 OFZ2mAIH 121,009 207,000 0.2% 3.5% 3.5% A007070 GSZ|E|Y 29,876 38,800 -0.5% -1.2% -1.2%
A002790 OFZ |G 66,626 80,800 -1.8% -23% -2.3%| A007310 57| 19,396 538,000 -1.8% -2.9% -2.9%
A271560 22| 41,513 105,000 1.0% -0.5% -0.5% | A000080 S}O|ETIZ 20,093 28,650 0.4% -1.2% -1.2%
A097950 CJM X 35,152 233,500 -31%  -7.5%  -7.5% A026960 SA 16,301 16,350 -24%  -6.0%  -6.0%
oz A207940 A/gHIO|QE R A 272,600 412,000 -2.4% -4.9% -49% A091990 MEZ|2¥ A7 0f 75447 49,950 -28%  -5.8%  -5.8%
Health Care A068270 HMEZ|2 233,028 173,000 -2.5% -4.4% -4.4% | A084990 EE|AD|A 18,674 87,200 -42%  -5.9%  -5.9%
A128940 PHO|E 34,345 290,000 22% -22% -22% A145020 &3 16,415 380,000 -1.8% -4.5% -4.5%
A008930  THO|AFO| A 24,292 36,800 -3.3% -4.0% -4.0%| A086900 O|C|SA 18,046 301,900 -3.1% 0.3% 0.3%
A000100 RS 30,260 226,500 -1.7% -4.2% -42%  A140410 O|X|2 15618 179,400 -6.1%  -6.2%  -6.2%
A069620 CH-H|<F 15294 132,000  -26%  -40%  -4.0% A067630 OfO|X|AH|M 31t 12541 26650  -34%  -40%  -4.0%
IT A005930 AT} 3,313,229 55,500 0.0% -0.5% -0.5% | A032500 HO|AEHER 21,971 55,200 -21% 8.0% 8.0%
Information Technology A000660  SK&}O| LA 686,506 94,300 -0.2% 0.2% 0.2%| A240810 2IPS 17,081 34,800 0.0% -2.9% -2.9%
A018260 Ao AC|ofA 147,405 190,500 -1.0% -21% -2.1%| A056190 Of 20 Z0j|O| 15,602 43,450 -26% -6.1%  -6.1%
A006400 AMSDI 158,158 230,000 0.4% -2.5% -2.5%| A098460 1 13,663 99,600 -33%  -5.6%  -5.6%
A034220 LGL|AZg0| 57,251 16,000 -1.5% -1.5% -1.5%| A039030 O|QEH A LA 12,628 102,500 1.6% -0.8% -0.8%
A011070 LGO|':-H| 33,607 142,000 1.8% 1.4% 1.4%| A218410 RFHIC 8322 35,050 -33% -4.9% -4.9%
A012510 CEH=2 23,619 79,600 -0.1% -1.7% -1.7% A058470 2|3 ¢ 9,481 62,200 -0.5% -3.3% -3.3%
A020150 UZIOE[2|E= 19,297 41,850 0.2% -2.1% -2.1%| A046890 M2tz 9445 16,200 -2.4% -0.3% -0.3%
A307950 HIHEO|H 9,860 46,950 -32%  -6.9%  -6.9% A006490 QIATH| 3,005 3,090 -4.6% 1.0% 1.0%
SHMH|A A017670 SKHZ 186,926 231,500 -1.1% -2.7% -2.7% | A036630 MZEZ 2,185 364 -3.7% -4.5% -4.5%
Telecommunication A030200 KT 68,934 26,400 -0.8% -22% -2.2% | A065530 HI}7|X|= 1,800 3,405 -2.7% 3.8% 3.8%
Services A032640 LGREE{A 59,379 13,600 -1.5% -4.2% -4.2%| A000810 At S}x| 110,857 234,000 -1.3% -3.9% -3.9%
=8 A055550 ABHX|F 199,638 42,100 -1.5% -2.9% -2.9%| A086790 StLIFEX|F 106,436 35,450 -21% -3.9% -3.9%
Financials A105560 KBZ8 193766 46,600  -12%  -22%  -22% A316140 R2|28X|F 79811 11,050  -22%  -47%  -47%
A032830 AHMEMY 145,400 72,700 -0.8% -2.4% -2.4% | A015350 F4AH7FA 3911 35550 -0.7% -0.4% -0.4%
sEIIE A015760 =T 177,182 27,600 -2.3% -0.7% -0.7% | A004690 AtHZ| 3,354 82,700 -1.4% -2.1% -21%
Utilities A036460 BT ItAZAL 33,740 36,550 -1.5% -3.4% -3.4%| A017390 M27tA 3,650 73,000 1.8% 3.4% 3.4%
A071320 X|LtetZ At 5338 46,100 -3.0% -2.5% -2.5%| A267290 ASEZA|7tA 1,232 20,900 -1.4% -1.7% -1.7%
X SARHSKSH 2 MAME)E B ZARMALZ ARE B S0l olo| Rersh orafo|Lt ZHglo| Mol MASA TME|IUSS HAUMLICH X2 HBY AHAML o U FHA2 25 UHT 27 %é
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MORN]NG CALL SI!,";'ecurities

2020-01-07, (2f)
ME{H Al7L5 A9l B8 ol (6le)

Dow Jones Industrial Average Memebers (549l : 2= A2 B3t 7|F) Materials (9l - 2= A& 831 7|1F)

27t .  w v v 27t D W 1M YD
Apple USA 299.8 0.8% 2.8%| 10.7%| 90.1%|BHP Billiton AUS 394 0.6% -0.1% 55%| 15.1%
American Express USA 1241 -0.4% -0.2% 2.9% 30.2%|BASF DEU 66.3 -1.0% -1.5% -2.8% 9.8%
Boeing USA 3337 0.3% 2.2% -5.7% 3.5% Rio Tinto AUS 101.1 -0.2% -0.5% 5.6%| 28.9%
Caterpillar USA 148.3 -0.1% 0.6% 39%| 16.7%|SABIC SAU 91.9 -1.6% 2.2% 21%| -20.9%
Cisco Systems USA 47.8 0.4% 0.4% 9.0% 10.3% |Glencore GBR 236.3 -2.2% -0.4% 73%| -18.9%
Chevron USA 120.6 -0.3% 0.6% 22%| 10.9%|Vale SA. BRA 53.6 -0.6% 0.6% 4.4% 5.1%
Walt Disney USA 145.7 -0.6% 1.3% -1.4% 32.8% |Air Liquide S.A. FRA 125.5 -0.7% -0.4% 2.5% 27.2%
Dow Inc USA 522 -0.4% -3.9% -1.9% - [Nutrien CAN 613 0.8% -0.9% -11%| -11.2%
Walgreens Boots Alliance USA 59.6 0.9% 1.2% 1.6%| -12.8% |Shin-Etsu Chemical JAP 11,850.0 -1.7% -1.7% 0.8%| 38.8%
Goldman Sachs Group USA 234.0 1.0% 1.8% 4.2%|  40.0% |LyondellBasell USA 913 -0.3% -3.0% -1.7% 9.8%
Home Depot USA 220.0 0.5% 1.2% 2.7%|  28.0% |Air Products & Chemicals USA 225.9 0.0% -4.0% -26%| 41.1%
IBM USA 1341 -0.2% 1.0% 0.7% 18.0%|Southern Copper USA 41.6 0.2% -2.0% 7.2% 35.3%
Intel USA 59.9 -0.3% 0.5% 5.5%| 27.7%|Linde PLC USA 204.4 -0.4% -3.4% -0.6%| 31.0%
Johnson & Johnson USA 1441 -0.1% -0.8% 2.6% 11.7% |Alcoa USA 21.0 -2.3% -1.6% 19%| -21.0%
JPMorgan Chase & Co USA 138.2 -0.1% -0.3% 24%|  41.6%|Industrials (29l - 242 A x> B3} 7|F)
Coca-Cola USA 547 00%  -11%  05%| 155% m E¥ 1D w ™M viD
McDonald's USA 202.3 1.1% 2.8% 3.6% 13.9% |Honeywell Int'l USA 177.5 -0.8% 0.6% 1.2% 34.4%
3M USA 178.6 0.1% 1.6% 4.2% -6.3% Siemens DEU 116.3 -0.1% -0.2% -03%| 19.4%
Merck & Co USA 91.6 0.4% 0.7% 3.1% 19.9% |Union Pacific USA 179.4 -0.9% -0.4% 4.3% 29.8%
Microsoft USA 159.0 0.3% 0.9% 4.8%| 56.6% |Lockheed Martin USA 4131 -0.2% 5.4% 6.8%| 57.8%
NIKE USA 101.8 -0.1% 1.0% 5.0% 37.3% |UPS USA 116.2 -0.4% -0.2% -1.1% 19.1%
Pfizer USA 389 -0.1% -0.1% 1.5%| -10.9% |Airbus FRA 1335 -0.4% 2.7% 51%| 59.0%
Procter & Gamble USA 122.8 0.1% -1.4% -1.2% 33.5% |Fedex USA 1533 0.1% 2.1% -2.1% -5.0%
Travelers USA 137.2 0.1% 0.5% 1.1% 14.5% |General Dynamics USA 182.1 1.1% 3.5% -0.8% 15.8%
UnitedHealth Group USA 291.6 0.7% -0.8% 41%|  17.0%|Raytheon USA 2275 -0.1% 3.3% 48%| 48.4%
United Technologies USA 153.7 0.2% 2.5% 4.6%|  44.3%|Northrop Grumman USA 375.8 0.2% 7.7% 9.0%| 53.5%
Visa USA 189.2 -0.2% 0.7% 3.9%| 43.4%|Vinci FRA 98.7 -0.5% -0.3% 05%| 37.1%
Verizon USA 60.3 -0.2% -1.5% -1.5% 7.2% lllinois Tool Works USA 178.5 -0.3% -0.8% 25%| 40.9%
Walmart USA 117.7 -0.2% -1.5% -1.8% 26.3% |Deutsche Post DEU 33.6 -0.1% -1.1% -1.2% 40.6%
Exxon Mobil USA 70.9 0.8% 2.0% 2.0% 3.9% Canadian National Railway CAN 117.9 -0.4% 0.3% -0.9% 16.6%
Energy (249l : 242 A2~ £3} 7|1F) Consumer Discretionary (Tl - 4= A2 83} 71F)
oW oo O N o W wm v
Royal Dutch Shell GBR 2,309.0 0.5% 2.9% 5.9% 0.1% Amazon USA 1,902.9 1.5% 3.0% 8.6%| 26.7%
Petro China HKG 4.2 4.0% 7.7%| 17.3%| -13.9%|Toyota Motor JAP 7,565.0 -1.9% -1.9% -21%| 18.1%
Total FRA 50.4 0.1% 2.6% 5.2% 9.2% Comcast USA 447 -0.8% -1.1% 1.0% 31.2%
BP GBR 504.1 2.0% 5.4% 6.6% 1.6% LVMH FRA 415.2 -0.9% 0.1% 34%| 60.8%
China Petroleum HKG 4.8 0.6% 2.6% 10.3%| -14.1% |Netflix USA 335.8 3.0% 3.9% 9.3% 25.5%
Schlumberger USA 40.8 0.6% 1.0% 10.7% 13.1% |Naspers ZAF 234,380.0 -0.4% 0.4% 14.0% 22.4%
Petrobras BRA 308 1.2% 2.1% 1.5%| 35.8%|Booking Holdings USA 2,047.4 -0.9% -0.3% 6.1%| 18.9%
Reliance Industries IND 1,501.5 -2.3% -2.8% -3.4% 33.9%|Inditex ESP 315 -0.9% -0.7% 9.0% 41.1%
Equinor NOR 185.0 2.2% 5.4% 8.8% 0.7% Volkswagen DEU 175.6 0.7% 1.4% -01%| 26.2%
Shenhua Energy HKG 16.6 -0.4% 0.0% 9.7% -3.5% Daimler DEU 48.8 -0.1% -1.1% -1.2% 6.3%
Conocophillips USA 66.5 1.2% 2.9% 7.3% 6.6% Charter Comm. USA 497.5 0.6% 3.0% 6.3%| 74.6%
CNOOC HKG 13.7 3.6% 6.2%| 21.4%| 13.4% ‘ Starbucks USA 88.1 -0.8% 0.8% 21%| 36.8%
ENI S.P.A. ITA 14.3 1.5% 3.4% 4.0% 4.1% Adidas DEU 290.3 -0.2% 0.2% 4.1% 59.1%
EOG Resources Inc USA 884 4.1% 7.3% 19.6% 1.4% Lowe's USA 1204 0.6% 0.2% 3.5% 30.3%
Rosneft Oil Co. RUS 455.6 -0.3% 1.3% 2.2% 5.3% Tesla USA 451.5 1.9% 8.9% 34.4% 35.7%
Gazprom RUS 256.6 -0.9% 0.1% 35%| 67.1%|T)X USA 61.6 0.6% 0.8% 3.0%| 37.8%
Lukoil RUS 6,382.0 1.4% 3.5% 2.6% 27.7% |Marriott International USA 147.3 -1.3% -3.0% 3.5% 35.7%
Suncor Energy CHN 44.0 3.2% 3.1% 3.8% 15.3%|Gree Electric Appliances CHN 65.9 -1.8% 0.5% 5.6%| 84.6%
Enterprise Products Partners USA 28.7 1.1% 2.9% 9.3% 16.7%|Carnival USA 48.4 -3.0% -5.2% 8.1% -1.9%
Enbridge CHN 51.9 0.7% 0.5% 1.5% 22.3%|Sands China HKG 43.0 1.3% 3.7% 15.0% 25.4%
Occidental Petroleum USA 45.1 33%| 10.7%| 15.5%| -26.6%|Nissan Motor JAP 625.5 -1.7% -1.7% -7.3%| -28.9%
X HYRHSKSH BIMRIME)E 2 ZAZMKIR0 A E LHES0| 2|fo| £ o|Lt ZHdglo] Mol Y MsHA ZYEIAFS FolstLich X2 HMSY AHoAM 2 oA I FHX|Z 2T HX1} X7} %‘
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MORN]NG CALL SI!,";'ecurities

2020-01-07, (2f)

Consumer Staples (549l : 2= A2 E3} 71F) Telecommunication Services (B9l - 2b3 A x> 83 71F)
oW w o T TN 0w m v
Nestle CHE 106.3 -0.1% 1.4% 2.3% 33.2%|AT&T USA 391 0.1% 0.2% 2.4% 37.0%
AB Inbev BEL 74.3 -0.2% 0.7% 3.4%| 28.7%|China Mobile HKG 64.3 -0.2% -2.4% 83%| -14.7%
Unilever NLD 51.0 -0.8% -1.0% -6.3% 7.5% NTT Docomo JAP 3,031.0 -0.2% -0.2% 1.0%| 22.6%
Pepsico USA 136.2 0.4% -0.5% -0.9% 23.2% [Nippon Telegraph JAP 2,747.0 -0.4% -0.4% -1.7% 22.6%
Philip Morris USA 86.0 1.2% 0.4% 33%| 28.8%|Softbank JAP 4,569.0 -3.9% -3.9% 73%| 25.1%
Kweichow Moutai CHN 1,078.0 -0.1% -9.1% -7.9% 82.7% |Deutsche Telekom DEU 14.6 0.3% 0.4% -2.9% -1.3%
BAT GBR 3,350.0 -0.1% 29%| 11.7%| 34.0%|Vodafone GBR 1471 -0.6% -1.0% 1.9% -3.8%
L'oreal FRA 263.0 -0.3% -0.1% 2.5%| 30.7%|KDDI JAP 3,243.0 -0.3% -0.3% 26%| 23.6%
Altria Group USA 49.8 0.4% -0.1% -1.2% 0.9% America Movil SAB MEX 15.3 -1.3% 0.5% 4.6% 9.3%
AmBev BRA 19.0 0.5% 1.9% 3.1% 23.7% |T-Mobile USA 78.6 0.6% 0.7% 1.1% 23.6%
Diageo GBR 3,183.5 -0.2% -0.7% 27%| 13.9%|Telefonica ESP 6.3 0.1% 0.4% -7.6%| -13.5%
Costco Wholesale USA 2918 0.0% -1.1% -1.1%|  43.2%|Orange FRA 13.2 -0.5% 0.5% -2.9% -6.8%
Kraft Heinz USA 31.3 0.2% -1.3% 0.7%| -27.3%|Singapore Telecom SGP 34 -0.6% -0.9% -2.3% 14.3%
CVS Health USA 73.9 0.4% 0.2% -2.0% 12.7% |Emirates Telecom ARE 16.3 -1.2% -0.7% -1.5% -4.0%
Mondelez International USA 54.2 -0.2% -1.5% 0.6% 35.3%|Saudi Telecom SAU 97.7 -3.6% -2.5% 3.5% 6.8%

Health Care (59| : 23 H2j4 =3} 7|x) Bell Canada Enterprises CAN 60.3 0.9% -0.1% -6.7%| 11.7%

Novartis CHE 921  -02%  02%  09%| 23.8% 27t 1D 1w ™M YD
Roche Holding CHE 315.8 -0.1% 0.6% 3.4% 29.7% |Nextera Energy USA 2415 0.5% 0.1% 3.0% 38.9%

AbbVie USA 89.4 0.8% 1.0% 2.8% -3.0% Enel S.P.A ITA 7.2 0.2% 2.2% 6.7% 43.3%
Amgen USA 2403 0.8% 0.0% 2.8% 23.4% |Yangtze Power CHN 18.2 -2.0% -0.9% 2.1% 14.6%
Novo Nordisk DNK 382.1 -0.3% -1.2% -0.5% 28.2% |Duke Energy USA 90.8 0.5% 0.1% 1.2% 5.3%
Abbott Laboratories USA 86.3 0.5% -0.5% 1.0% 19.4% |lberdrola ESP 9.1 -0.5% -1.6% 4.1% 30.1%
Medtronic USA 114.9 0.9% 1.7% 1.6% 26.3% |Southern Co/the USA 62.8 0.4% -0.8% 1.1% 43.0%
Bristol Myers Squibb USA 63.0 0.3% -1.2% 5.1%| 21.2%|Dominion Energy USA 824 0.8% 0.4% 1.7% 15.3%
Sanofi FRA 914 0.6% 1.8% 9.3% 20.7% [EDF FRA 9.9 -1.1% -1.2% 5.2%| -28.2%
Gilead Sciences USA 65.7 0.9% 1.1% -2.1% 5.0% Engie FRA 14.7 0.1% 1.3% 0.7% 17.4%
Bayer DEU 719 -0.9% -1.3% 3.8% 18.7%|Exelon USA 45.6 0.1% 0.6% 1.7% 1.2%
GlaxoSmithKline GBR 1,770.4 -0.8% -1.5% 2.4% 18.7%|National Grid GBR 946.3 -0.5% -0.8% 6.0% 23.8%
Astrazeneca GBR 7,623.0 -1.0% -0.4% 5.0% 29.8% |AEP USA 93.7 0.3% -0.4% 1.4% 25.3%
Thermo Fisher USA 325.1 0.7% 0.0% 1.6%| 45.3%|HK & China Gas HKG 15.2 -0.3% -0.4% 2.7% 3.2%
Eli Lilly & Co. USA 1323 0.4% 0.7% 10.5% 14.3%|Sempra Energy USA 149.0 0.8% -1.4% 2.2% 37.7%
Celgene USA 108.2 0.0% 0.0% 0.0%| 68.9%|Financials (Tl : 242 A2 83} 71F)
Information Technology (COREE R PR Compa =7t 1D 1w ™ YTD
1D w 1M | YTD Berkshire Hathaway USA 3402100  03%  04%  20%| 11.2%
Alphabet USA 1,397.8 2.7% 4.3% 4.4% 33.8% |Ind&Comm BOC CHN 6.0 -0.3% 1.4% 3.8% 12.9%
Tencent HKG 3774 -1.5% -1.5% 12.5% 20.2% |Bank of America USA 349 -0.1% -0.9% 3.5% 41.4%
Alibaba USA 216.6 -0.2% 1.8% 7.3% 58.1% |Construction BOC HKG 6.7 -1.0% -1.5% 5.7% 2.9%
Facebook USA 212.6 1.9% 4.0% 5.7% 62.2% |Wells Fargo USA 53.1 -0.6% -0.9% -2.3% 15.2%
Taiwan Semicon TWN 332.0 -2.2% -0.7% 6.1% 47.2%|PingAn Insurance HKG 93.9 -0.6% 1.3% 4.5% 35.7%
Oracle USA 54.0 0.5% 2.5% -1.4% 19.7%|Agricultural Bank HKG 34 -1.4% -1.2% 6.6% -0.9%
Nvidia USA 2371 0.4% 2.0% 11.7% 77.6% |HSBC Holdings GBR 585.2 -1.5% -1.9% 4.1% -9.5%
SAP DEU 120.0 -0.1% -0.3% -1.6% 38.0% |Citi Group USA 79.5 -0.3% -0.1% 4.8% 52.6%
Adobe Systems USA 3337 0.6% 1.6% 9.0% 47.5% |Bank of China HKG 33 -2.1% -2.1% 4.4% -2.7%
Texas Instruments USA 127.0 -0.7% -0.5% 3.8%| 34.3%|Real Estate (B9l - 22 A2 B3 71F)
Broadcom USA 3137 -01%  01%  -07%| 23.4% [CLAL 27t 1D w ™M YD
Paypal USA 110.2 1.3% 2.0% 5.6% 31.0% |Ameican Tower USA 228.6 0.0% -0.1% 7.7% 44.5%
ASML NLD 263.1 -1.8% 0.1% 4.2% 91.8% |China Vanke HKG 329 -1.3% -0.6% 11.1% 23.7%
Baidu USA 135.9 1.6% 7.6% 17.3%| -14.3%|Simon Property USA 146.1 0.5% -1.0% -14%| -13.0%
Qualcomm USA 86.5 -0.6% -2.2% 3.2% 52.0% |SHKP Ltd HKG 1174 -0.9% -1.3% 3.3% 5.2%
Micron Technology USA 53.6 -1.8% 0.7% 11.8%| 68.8%|Country Garden HKG 123 -2.1% -1.9% 10.6%| 29.3%
Tokyo Electron JAP 23,355.0 -2.4% -2.4% 3.9% 86.6% |Crown Castle Int'l USA 141.3 -0.8% -0.1% 4.3% 30.0%
Nintendo JAP 42,740.0 -2.8% -2.8% -2.3% 45.9%|China Evergrande HKG 21.8 -0.2% -0.2% 10.4% -7.2%
Applied Materials USA 59.9 -2.2% -1.7% 5.8% 82.9% |Overseas land&Invest HKG 29.5 -1.5% -2.0% 8.5% 9.7%
X HYRHSKEH BIMAIME)E 2 ZARMKIRO AT E LHES0| ool fetdh ebo|Lt ZHdglo] MoldAsAl RIS S sttt XIE HMBY AFoAMe oA W FHX|Z 2T AN} 27} %é
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