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Global Peer Valuati
& =9t | 719 APHEY 3% SEHE(%) PER(EH) PBR(EH) ROE(%)
(£H) (g, 22 1D ™ 3M YTD 20139E 2020E 2013E 2020E 2013E 2020E
= | KRX BANKS INDEX 72.9 736 1.7 39 2.8 5229 49 5.1 0.4 0.4 8.9 8.1
t'sJXI—’F— 21.0 44,200 1.3 2.1 4.6 11.6 6.1 6.2 0.6 0.5 9.4 8.6
KBZ 20.2 48,350 0.7 1.4 10.6 4.0 5.9 6.0 0.5 0.5 9.0 83
OMJ x| 11.3 37,600 1.6 5.6 6.5 37 4.6 5.0 0.4 0.4 9.1 7.9
L2F8XF 8.5 11,800 4.0 -2.5 -5.2 -24.4 4.3 4.5 0.4 0.4 9.3 8.4
olded 7.0 12,100 2.1 -0.4 -9.0 -13.9 4.5 4.5 0.3 0.3 8.1 7.5
BNKZ&XIF 2.5 7,600 1.1 6.6 6.7 37 4.4 4.8 0.3 0.3 7.2 6.2
DGBZ&XIF 1.2 7,290 20 1.5 -1.8 -12.3 37 38 0.3 0.3 7.3 6.8
JBEBXIF 1.1 5,540 1.1 20 -4.3 -2.8 33 33 0.3 0.3 10.4 9.4
Oj= | S&P 500 BANKS INDEX 1,805.6 378 2.8 4.4 14.7 35.6 12.5 12.0 1.4 13 1.4 11.2
JP Morgan 508.9 138 29 6.9 18.0 41.4 13.4 13.0 1.8 1.7 14.3 139
BOA 366.7 35 31 5.4 17.5 40.7 12.0 11.6 1.3 1.2 10.6 10.7
Wells Fargo 270.3 54 2.2 0.3 12.8 18.0 12.2 12,6 1.3 13 1.4 10.5
(=1 Citi Group 197.8 77 20 26 12.0 48.0 10.1 9.0 0.9 0.9 9.6 9.6
= Goldman Sachs 98.0 226 2.2 3.1 3.9 35.3 10.3 9.5 1.0 1.0 10.0 10.3
30" S8 | Euro STOXX Bank 655.9 96 2.8 0.6 10.4 10.4 8.9 87 0.6 0.6 7.3 7.5
BNP Paribas 84.3 58 25 1.5 16.8 30.8 8.3 82 0.7 0.6 7.9 7.8
UBS Group 55.1 12 20 -2.6 55 33 10.0 9.4 0.8 0.8 8.0 83
Deutsche bank 18.3 8 4.0 -2.0 -9.3 -2.5 -970.3 26.1 0.2 0.3 -4.3 0.7
Qi= | TOPIX BANKS INDEX 365.2 150 =05 -1.4 5.4 23 8.3 83 0.4 0.4 5.5 5.4
MUFG 85.3 5 -0.3 -1.2 4.5 7.8 7.8 8.4 0.5 0.4 6.2 5.6
SMFG 58.5 36 -0.4 -1.6 7.5 8.6 7.5 7.6 0.5 0.5 7.2 6.7
MFG 45.7 2 -0.5 -2.5 1.8 -1.8 8.8 8.8 0.5 0.5 4.0 5.4
SMTH 16.8 38 -0.5 0.7 6.3 32 8.9 8.6 0.6 0.6 6.7 6.8
&= | CSI 300 Banks Index 1,169.2 6,248 -0.2 =13 2.6 19.4 6.7 6.1 0.8 0.7 123 12.0
Y2 334.6 0.8 -0.2 -0.7 3.1 85 6.6 6.3 0.8 0.8 129 12.4
AHded 2433 1.0 0.1 -1.1 -0.4 11.6 6.7 6.4 0.8 0.8 13.1 12.7
sH2H 209.0 0.5 0.0 1.1 2.3 0.3 6.0 5.6 0.7 0.7 124 11.9
32 168.4 0.5 0.0 -1.1 -1.4 0.0 5.8 5.6 0.6 0.6 11.3 11.0
= | KRX Insurance Index 433 1,311 3.8 3.8 6.3 -16.1 9.2 8.0 0.5 0.5 3.7 37
g2 11.8 249,500 4.8 9.7 7.5 -7.2 13.3 115 0.8 0.8 6.1 71
DBl 4.2 59,500 9.0 123 16.4 -15.5 9.3 7.8 0.6 0.6 7.6 8.2
HChshA 2.6 28,950 53 5.1 16.3 -29.5 8.4 6.9 0.5 0.5 6.8 7.8
US| 2.1 18,650 25 -29 -1.1 -14.6 7.9 8.8 0.8 0.7 10.5 8.5
Rl e 0.3 2,830 4.6 -2.1 -15.6 -52.1 21.8 8.3 0.2 0.2 1.1 3.4
Rk r] 14.9 74,600 0.5 0.1 3.2 -8.6 121 11.8 0.4 0.4 3.6 34
ot 2.0 2,275 1.3 -5.4 -12.8 -46.1 7.3 52 0.2 0.2 2.6 3.4
SYY 0.6 3,920 2.2 -3.2 3.2 -17.8 35 7.0 0.2 0.2 6.9 3.2
Oj2Hol| A4 0.7 4,065 -1.8 -5.8 -3.7 -11.8 6.4 5.8 0.3 0.3 4.5 4.7
O|= | S&P 500 INSURANCE INDEX 740.4 439 1.4 1.3 1.7 25.8 13.3 123 1.4 1.3 1.1 10.8
CHUBB 81.9 154 1.1 15 -3.6 19.0 14.8 13.8 1.4 1.2 9.0 8.9
E METLIFE 54.6 51 3.0 1.9 6.6 231 9.2 8.4 0.8 0.7 10.5 10.3
= | AlG 52.2 51 1.2 -7.3 -9.0 29.5 11.0 10.1 0.7 0.7 6.9 7.1
=] S8 | Euro STOXX Insurance 439.2 302 0.9 -0.8 6.6 22.8 11.2 10.4 1.0 1.0 9.4 9.7
Allianz 118.9 244 1.0 -0.3 3.9 24,6 11.6 10.8 1.3 1.2 12.0 11.7
AXA 78.7 28 0.9 -2.2 10.4 31.3 10.2 86 0.9 0.9 9.6 10.4
ING 54.2 12 2.1 -1.5 1.3 13.1 8.3 85 0.8 0.7 9.8 89
Qi= | TOPIX INSURANCE INDEX 145.0 1,033 -0.6 20 4.1 129 11.3 10.4 0.8 0.8 6.9 7.0
Japan Post Holdings 50.8 10 -0.0 4.2 46 -17.1 9.7 10.0 0.3 0.3 33 31
Tokio Marine Holdings 46.4 56 -0.9 3.0 5.0 16.8 135 13.0 1.2 1.1 7.9 9.1
Dai-Ichi Life Holdings 233 17 -0.8 -1.9 8.6 53 9.5 9.1 0.5 0.5 5.7 57
Z= | CSIAllShare Insurance Index = 1,727 0.1 -39 -8.3 447 = . 2 . 2 S
= R 255.7 1.7 0.5 -0.2 -4.0 320 10.4 10.4 25 21 25.4 21.8
Mot MHEH 211 4.1 -0.5 -0.3 -6.1 35 75 8.2 1.3 1.1 19.7 14.7
SEMALEHIE 50.3 3.8 1.5 0.5 -10.3 16.8 9.2 9.7 1.6 1.4 17.6 15.3
g2 | KRX SEC INDEX 22.7 634 1.5 0.7 ) 5.9 6.7 71 0.7 0.6 9.1 8.3
Oj2HoiI A 49 7,460 0.7 33 -0.8 14.2 8.3 8.4 0.6 05 7.3 6.8
NHEXHSH 3.6 12,750 20 2.8 1.6 =23 7.7 83 0.7 0.7 9.4 8.1
StEZ8XIF 3.9 70,100 2.8 0.1 -6.7 17.8 5.1 5.6 0.8 0.7 16.8 139
He5H 33 37,400 15 7.3 45 18.7 8.9 9.1 0.7 0.7 7.8 7.4
Jlgsd 1.6 74,500 1.9 35 8.1 -4.7 5.3 6.0 0.8 0.7 15.3 12,6
O | S&P 500 INVST BNK & BRKG 291.6 162 25 6.8 11.0 27.3 11.9 11.5 1.4 1.3 121 11.5
JP Morgan 508.9 138 29 6.9 18.0 414 13.4 13.0 1.8 1.7 14.3 139
Goldman Sachs 98.0 226 2.2 3.1 3.9 35.3 10.3 9.5 1.0 1.0 10.0 10.3
> Charles Schwab 771 51 3.0 175 19.0 23.0 19.0 20.3 3.4 33 19.2 16.1
S S8 | Euro STOXX Financial Service 137.9 500 0.2 0.6 4.9 28.0 16.6 171 2.0 1.8 14.5 11.3
i‘l UBS 55.1 12 20 -2.6 55 33 10.0 9.4 0.8 0.8 8.0 83
Credit Suisse 40.1 13 29 0.9 2.6 243 10.8 8.8 0.7 0.7 7.2 7.9
Deutsche Bank 18.3 8 4.0 -2.0 -9.3 -2.5 -970.3 26.1 0.2 0.3 -4.3 0.7
ol& | TOPIX SEC&CMDTY FUTR Index 473 351 -0.9 2.7 9.9 11.5 9.4 10.6 0.7 0.7 7.5 6.1
Nomura Holdings 209 5 -1.0 56 20.7 319 -27.2 8.2 0.7 0.6 -3.1 8.0
ORIX 25.9 17 -0.8 3.9 8.9 133 7.2 7.2 0.8 0.7 1.6 10.9
Daiwa Securities Group 10.0 5 -0.7 6.0 10.1 -1.7 13.4 12.8 0.7 0.7 53 5.2
&3 | SZSE FINANCIALS INDEX 253.2 1,076 -0.6 -1.4 -4.2 34.2 14.4 14.4 1.4 1.4 10.4 10.4
CITIC Securities 421 2.0 1.3 4.8 -6.5 14.2 14.2 129 1.1 1.1 8.2 9.0
Haitong Securities 236 1.1 0.5 20 -11.4 9.6 10.2 9.2 0.7 0.7 7.6 8.1
Huatai Securities 25.2 1.6 -0.5 2.8 -44 1.1 13.5 11.9 0.9 0.9 7.2 7.7
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