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Global Indices (E49I: pt, 102 #x|53H KOSPI KOSDAQ
[ | close| Aztma 1D 1w ™ 3M YTD 3y| 2120 640

KOSPI 2,056 1,363,281.2 0.4% 18%  -0.9% 3.6% 3.2% 40%| .o

KOSDAQ 629.1  223,033.9 0.3% 06%  -49% 09%  -6.9% 5.9% W

Dow Jones  27,911.3 7,9183 0.1% 0.9% 0.8% 37%| 19.6%| 41.3%|2100 .}"‘W 630 /‘W
Nasdaq 8,654.1 13,329.1 0.4% 1.0% 22% 7.0%| 30.4%| 59.0% 20

S&P 500 31416 27,0101 0.3% 0.9% 1.8% 5.4%| 25.3%| 39.0%

UK 7,216.3 1,925.3 0.0% 04%  -15%  -07% 7.3% 3.8% 2,080 620

Germany 13,146.7 1,224.3 0.6% 0.0% -0.4% 7.2% 24.5% 17.3% |Global P/E Ratio &2 34) EXAE S0~ 32 (SH9] : o))
France 5,860.9 1,798.1 0.2% 11%  -0.6% 48%| 23.9%| 23.0%|® 2,000

Japan 233919 3858252  -0.1% 1.1% 0.3% 9.3%| 16.9%| 23.1%|z [ 1:333

China 29244 32,7979 0.2% 1.6% 05%  -32%| 17.3%| -9.5%) 2 o :

Brazil 110,963.9 33590  03%  06%  24%  7.7%| 263%| 83.4%), ] ]: J[ I T = | 100

Vietnam 961.8 32828962  02%  -04% -54%  -09%  7.8%| 45.0%| Jr Tl By

India 404126 71,9988 04%  -11% 0.2% 8.8%| 11.5%| 51.1% ‘ﬂlﬂ' 72 ‘ el ‘EI%E' 712 ‘ el ‘
Russia 29544 41,5350 0.8% 19%  -02% 6.0%| 247%| 33.8%| © «a oo na e ow om e o ‘ <AAT> ‘ <A ‘
Global Market China Region Market
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S&P 500 Sector Korea Sector

[ | 1| 1w ™ 3M YTD 2Y 3y | 1] w ™ 3M YTD 2Y 3y
UIERN -0.2% 12%  -15%  -2.3% 3.0%| -14.9%| -21.8%|0IHX| 0.7% 1.6% -8.1%  -8.9%| -13.6%| -24.9%| -1.7%
ES| 0.7% 17%  -05% 45%| 18.5% 1.0%| 16.5%| 2K 0.5% 1.2% -1.6%  -39%| -13.4%| -32.1%| -16.8%
LAY 0.7% 1.5% -1.0% 40%| 25.8% 8.9%| 24.0% MU 0.4% 1.6% -1.5% 31%  -6.5%| -13.7%| -10.9%
47| aH| XY 0.3% 0.7% 03%  -1.0%| 222%| 23.4%| 43.0%|Z7|2H|Y -03%  -02% -1.4% 27%  10.0%| -14.7%| -6.5%
LAH 0.2% 0.1% 2.7% 27%| 22.6%| 10.1%| 20.4%|ZAH[ 0.0% -0.1% -0.9% 4.0% -4.9%| -24.9%| -12.2%
oz 0.2% 0.3% 5.4%| 10.3%| 15.3%| 20.1%| 45.5%|2Z -08%  -28% -8.7% 0.2%| -32.6%| -30.3%| 30.4%
28 -0.2% 1.2% 1.4% 8.0%| 26.3% 8.1%| 27.2%|38 0.0% 1.8% 1.9% 37%  -32%| -20.8%| -7.5%
IT 0.7% 1.7% 2.0% 9.3%| 41.5%| 38.8%| 89.2%|IT 0.6% 45% 0.4% 7.9%| 30.6% 02%| 47.2%
IS LIES 0.3% 0.7% 2.4% 51%| 28.9% 11.8% 5.5% &AtlMH|A 0.2% 0.9% 2.9% 7.7%| 21.7%| 20.9%| 43.2%
SEZlE 0.3% -0.4% 2.4% 1.0%| 18.6%| 12.4%| 31.7%|%=z2lEl 1.1% -2.3% 2.8%| 10.4%| -14.9%| -23.2%| -36.1%
0.8% 1.5%

0.6% 1.0%

0.4% 0.5%

g . R = s -1
-0.2% -0.5% l

-0.4% -1.0%

o] ES Yl MR FTIAHY BhawE oz 38 (LI T PN OlERl AT MR ZIIAHK BRasy o= 28 T EMMEA fgRE

Fixed Income (E421 : %, bp) Commodity (491 : §, pt) Currency

BT o v oI o v o T o w v
=204 3 1.380 -1.0 -125 -44 3| FHR7HWTI) 5880  -0.7% 34%| 29.5%| 22 A (pt) 9714  -03%  -1.1% 1.1%
=% 104 1.620 0.1 177 -33.6 VIX Index 1499  -44%| 18.1%| -41.0%|/ZH2() 1,194.67 0.3% 2.4% 7.3%
0|2 2 1.613 -38 -6.1 -87.5 ME7tA 225 -0.8%| -14.9%| -23.6% |/l 10856  -01%  -04%  -1.1%
Oj=xf 10 1.791 -5.0 -15.0 -89.3|CRBAEX| = 18149  -04% 1.2% 6.9% E2/FE(E) 1.11 0.3% 09%  -29%
A= Ik 10 0.003 1.6 6.6 0.0 =(Comex) 1,473.60 0.8% 11%|  15.0% | ¥/ZSE2(Y) 153.01 0.5% 2.7% 7.6%
=3 I 104 3.163 0.0 0.0 -61.1|BDI(Baltic Dry) 1,528.00 0.0%| 13.6%| 20.2%|d/?I2HE) 169.76 0.2% 2.0% 49%
S Zx 104 -0.321 26 76 -56.3| 72l 27875 1.2% 46% 5.9% Z2{/o2E(Za]) 1.32 0.3% 2.7% 3.6%
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MORNING CALL

2019-12-12, (8

UU HSE U9 B= (el o) YUY SIEHE Hel B (GEREED)

s23 ST

Of| A &l m}of 1,678 30.0% L1I0 1%‘ 4,650  -30.0%

olo|Z2H H&G 1,787 29.4% YLTEEA 1,227 -12.9% %7" -’é— Ol’E

A2 L} 1,674 203% ¥rEY2 2,406 -8.9% L[-El' = OI B M"

El0f20] 1,361 9.8% SHd4te 1,056 -7.3% 2= =

oto|ate 1929 9.6% 40| 1010 -69% OIE'l 7.“'_]-

O] 2H of| A &4l % &= K} 1,426 9.2% | Of| O| K| & H| 24 & st 9,928 -6.0% o

jgas 2,248 9.0% ol o|=2 7l KIC 4517 -5.8%

Aofjla = 1,905 8.9% HDCHCHAH 7Kgt 11,072 -5.6%

MAERA= 1,083 8.5% | Ofl O] X| & H| It 1,158 -53% (o) =2

OFA|OFLHDT 2,975 85% =2 2,793 -5.3% A'IE'I:-ILéﬁ R‘I%

ojjojH| =2 Hto| 1,401 8.3% | Lt il 1,417 -5.1% DI_ EJII"

M 1,040 7.6% LH M 7,574 -5.1% —_ = ™

dER 1,384 7.4% | Of| O] X| 2| 41,371 -4.9%

T AE| 1,288 7.2% SBSO|C|ojZ2 & A 2,686 -4.7% . AIBEA'S 21160,00090) ForpUC

EEE! 1,053 6.9% | OO E| Al 1,062 -4.7%

SBIEE AR M= 2,688 6.9% OtO|Zl 1,425 -4.6%

EESNON 6,657 6.8% O x| 2 11,762 -45%

Aol m A E| =2 1,098 6.4% O| 1™~ 1,014 -4.4%

oo &M 1,464 6.3% wZ2|0 2,266 -4.2% ADIESPY E His X122, ARIRA .nmmm wealth
Ol A4 0f 2,053 63% 52 5,934 -4.2% | L

F8 EXAE 20/ 0E 49 55 [GEREL))

<QFQl w0l &29> <QZQl =0z A 1—I> <7\ &0 49> <718 =E 49> <7HQl E0f== 49> <7HQl 0T 49>

ISR
é.**o*ﬁﬂ 240.4 KT&G -182.5 *Mo*ﬁx} 402.9 9r f -197.4 |0|K|°"HI 131.5 A4EHXt -638.6
7}7te 177.4| Ol O] K| & H| -169.8 | SKBI0| LA 161.9 HDCH CHAH 7 -110.1 KT&G 106.7| M7 -168.1
HgAxLo Y 34.2 SK3I0|H A -158.5 aHgT 7| 93.3/HDC -53.5| Of| O X| & 1| 4 & np=t 92.5 KHH}E) -913
e 80.8| &Lk 956/t 84.5| U A -43.6| HDCH CH AL 7t 84.9|StLIFBX|F -76.2
SILIZ8XIF 68.5 2EZ|2 -94.6 KHHFE] 770 AMAZE -43.6| 00| AE| 2 68.8 LGO| & 747
A4sDI 66.0 A BHX|F -93.3|LG 75.0 LGCI2E 20| 431|712 64.2| A4sDI 746
LGO| = & 58.5 | Of| O X| 2 H| 44 & 1t} -90.8| AIBHR|F 73.3|SK 2391/ LGN =HZ 59.3 | SXIMO|Z -69.2
0|&2H 556 LGMEHZL -85.2 KT&G 71.3| DB3}O| El -37.2|LGs}st 50.2 |SK -69.1
ZEet 555 &2A0/x -80.6/S-Oil 61.0/CJ ENM 295 HEZ|2 431 =Hdet -67.1
@rfHo| 554|792 -77.8 O|OtE 535 Ml -27.3/HDC 428 AMAZE -65.6
DBS}O| & 532 | SCHEH[~ -62.3/ POSCO 53.0 Ol 2| =3 xj -24.3|LGE|2E 20| 428 ShEE MY -60.3
el 46.0|LG -61.3 KB38& 486 BH0|FE -23.6 HIO|M A 380/ 20| &FM -56.8
CJ ENM 40.1|8t=H™ -58.7 {0t 475/ S0 EH| A 227|823 A0|A 37.1 #CiHO|2 -56.4
KHHFEY 37.3/SK -58.4 CHsHE S 46.4 A= 2H[A -20.8 2HO|E 36.1 O|OLE. -52.9
PN ES 345 00| AHIR -58.1 NAVER 446 X ER| -20.6/ 4|00 X| 350 HEEY -50.8
ARlx| L ofE 342|222 8XF -55.4| S ZIM 0| 445 AR -18.2| HHA 326 SUAIA -483
AZIOE[2[Y= 341 LGRE2 2 -54.1| &2 AD|A 437 02 -16.4 O O] Z 2K 2f 317 et S -45.1
| mH 2~ 339 KBE28& -520(AEZ|2 43.0|RFHIC -16.1 HEE 21.7 NAVER -43.9
INELy 31.5 H|0f|0]X]| -504 | LGREA 42.6/LG=tst -14.9| 2 ZRFH| 207 thEHes -413
£ 728 (Shanghai-Hongkong Link) Al715% 4217|Y =& (5491 : CNY, %) M ZHE (Shenzhen-Hongkong Link) A|7H5% A917|Y £+ & £He] : CNY, %)
= oo BT +s INECECT A= BT <
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 375,939.2 8500  0.59% 002475 C2 Equity LUXSHARE PRECISION INDUSTF 191,440.8 3579 -2.80%
600519 C1 Equity  KWEICHOW MOUTAI CO LTD-A 1,455908.1 1,158.98 -0.47% 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 369,365.9 6140 -122%
601318 C1 Equity  PING AN INSURANCE GROUP CO 1,520,325.2 8404  0.54%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 500,0287 12882 -1.56%
601888 C1 Equity ~ CHINA INTERNATIONAL TRAVEL-/ 172,989.3 88.60  0.15%| 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 178,032.3 8235 -1.96%
600406 C1 Equity  NARI TECHNOLOGY CO LTD-A 95,446.7 2065  0.24% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 292,966.1 3135  248%
600048 C1 Equity ~ POLY DEVELOPMENTS AND HOLL 185,886.5 1558 0.71%| 300760 C2 Equity SHENZHEN MINDRAY BIO-MEC 216,940.1 17845  -1.19%
601138 C1 Equity  FOXCONN INDUSTRIAL INTERNE- 353,813.1 17.82  0.39%| 002241 C2 Equity GOERTEK INC -A 66,492.2 2049  -470%
600031 C1 Equity ~ SANY HEAVY INDUSTRY CO LTD-, 135,354.2 16.07 -0.06%| 002304 C2 Equity JIANGSU YANGHE BREWERY -A 149,930.2 99.49  -0.33%
601166 C1 Equity  INDUSTRIAL BANK CO LTD -A 400,941.9 1930  2.33%| 000333 C2 Equity MIDEA GROUP CO LTD-A 395,933.8 57.06  -1.02%
600690 C1 Equity  HAIER SMART HOME CO LTD-A 108,342.8 1729  2.67%| 002439 C2 Equity VENUSTECH GROUP INC-A 29,124.6 3248  4.64%
X TMIHSKSH BMAME)E 2 ZAHEAXIRO| AIXE WEE0| of5o| Setst Ao|Lt ZHIRl0] Mol MsHA| ZAE|YS S SAQUBLICE XtE HBY AFUM| oA X FHA|2 215 Mxa} 217} DD
WS 4 oo, £XHE SEE 20| ofL|at £Xbmti] ¥17t Els HEMSS SHO2 slm YALICL EXA| £XEXF XHAlo| EHetal Melsiol A SEFS SHAl7| HIZLICH 2 X2 s SAte] XHEER )
M 2E M2 Ao Yo, ofmEt Aol Aol So| glo] £H, thol, M, MulE & giELIch SK 3




MORN]NG CALL SI!,";'ecurities

2019-12-12, (%)
(2491 : ofel / )

o w voEE © w o

ol x| A096770  SKO|‘=Hj|0| M 135,000 146,000 0.3% 14%| -18.7%| A009830 Stst|O|Z 28,501 17,650 0.6% -06%| -12.6%
Energy A010950  S-Qil 101,325 90,000 1.9% 22%  -7.9% A002380 KCC 22,749 215,500 -1.4% -25%| -30.3%
A078930 GS 45,854 49,350 0.0% 1.3% -44% A011780 B2ZM K 22,577 74,100 3.9% 3.6%| -15.1%
A018670 SKZtA 7,908 86,500 -0.4% -04%| 22.4%| A047050 EABOIE LMY 23,688 19,200 0.8% 1.1% 5.5%
A002960 PHEHAM R 4,284 329,500 -0.5% -0.8% -2.1%| A010060 OCI 14,405 60,400 -0.5% -0.7%| -43.6%
A017940 E1 3,283 47,850 -0.3% -03%| -14.3%| A011790 SKC 17,153 45,700 0.8% -09%| 27.7%
2% A051910 LGZ}&t 212,130 300,500 0.5% 14%| -13.4%| A036490 SKHE|2|H= 17,921 169,900 0.8% -09%| 12.5%
Materials A005490 POSCO 201,402 231,000 -0.2% 1.8% -49% | A036830 =229 12,614 72,500 2.0% 36%| 52.5%
A010130 2{0}¢d 78,688 417,000 2.6% 1.3% -3.6%| A178920 SKCRLEPI 9,926 33,800 2.1% 4.0% 1.8%
A011170 ZRO|AH0OZ 73,692 215,000 1.4% 0.2%| -22.4%| A005290 &7TIMO[Z# 7,764 15,100 4.5% 3.8%| 106.6%
A004020 HCHA|H 41,235 30,900 0.2% 0.7%| -31.7%| A278280 HE 5430 54,300 3.0% 5.2%| 14.8%
A003410 M2A43| 27,410 5,440 1.1% 02%| -13.5%| A078130 =X X| 7,671 6,330 0.5% 1.9%| 434.2%
LrAXY A028260 At EAt 191,587 101,000 0.5% -1.5% -43% A010140 M8353¢Y 44,667 7,090 1.9% 4.4% -4.3%
Industrials A034730 SK 182,233 259,000 -0.8% 2.2% -0.4% | A000720 #HCHAM 47,048 42,250 0.6% 3.8%| -22.6%
A003550 LG 129,073 74,800 1.1% 3.6% 7.0% A004990 ROX|F 36,351 34,650 0.0% -2.3%| -34.3%
A009540 = ZEMGHY 87,051 123,000 0.8% 2.5% -43%| A047810 SRS 2T 33,824 34,700 -1.0% -3.3% 8.8%
A086280 HCHSEH|A 54,375 145,000 -1.0% “1.7%|  12.4%| A012750 O A& 37,049 97,500 1.8% 1.7% -3.0%
A267250 WSS HX|IF 55,537 341,000 0.0% -0.2% -1.5%| A000120 CJCHSHS -2 35359 155,000 -1.3% 27%  -1.2%
XA H| x| A005380 S CHA} 254,265 119,000 -0.8% -2.5% 0.4% | A028300 Of|O|X| & H| 41,371 96,800 -49%| -14.4%| 21.2%
Consumer Discretionary A012330 HCHZH|A 243,985 256,000 -0.4% 2.6%| 34.7%| A035760 CJ ENM 33,420 152,400 1.9% -09%| -24.5%
A000270  7|OFXt 179,373 44,250 0.5% 3.0%| 31.3%| A034230 If2tCio|A 17,279 19,000 13% 4.1% 0.8%
A066570 LGTXt 116,517 71,200 0.0% 1.7%| 14.3%| A028150 GSES4Y 9,850 150,100 1.1% 2.8%| -16.4%
A035250 ZAME 63,219 29,550 1.4% 00%  -7.7% A025980 O}LtE| 8,674 10,250 2.5% -0.5%| -45.3%
A021240 SZIZA0| 65682 89,000 -2.1% -42%| 20.1%| A033290 R I|M 4,797 5,300 -1.1% 1.7%| 11.5%
L2 A051900 LGMEHZY 196,008 1,255,000 -0.8% -04%| 14.0%| A282330 BGFZ|H|Y 27,568 159,500 -22% -45%| -21.8%
Consumer Staples A033780 KT&G 130,840 95,300 -0.3% -1.0%  -6.1% A139480 O|OtE 36,796 132,000 2.3% 6.9%| -27.7%
A090430 OtZ2|THA|E 112,825 193,000 0.3% 13%  -7.9% A007070 GSEZ|EH|Y 28,683 37,250 -0.4% -31%  -8.0%
A002790 OFZ |G 64,482 78,200 -0.4% -3.5% 7.8% A007310 27| 19,288 535,000 1.7% 22%| -26.1%
A271560 22| 41,908 106,000 2.9% -1.9%| -11.7%| A000080 3}0|EZTIZ 19,953 28,450 2.0% -21%|  71.4%
A097950 CJM X 37,937 252,000 -0.6% 5.7%| -23.8%| A026960 Al 17,448 17,500 -0.3% 0.6% -2.2%
oz A207940 A/gHIO|RQE A A 257,382 389,000 -0.3% -0.6% 0.7%| A091990 MEZ|2FAH 65,847 45750 -0.3% -3.0%| -39.2%
Health Care A068270 HMEZ|2 211,116 164,500 -1.2% -3.8%| -26.1%| A084990 HZAO|A 17,239 80,500 -1.6% -1.8%| -59.7%
A128940 PHO|E 34,140 294,000 -13%  -9.7%| -36.6%| A145020 & 18,948 370,100 2.7% -0.8% -3.0%
A008930  THO|AFO| A 23,599 36,450 -29%  -6.7%| -53.9%| A086900 OjiC|SA 16,910 290,800 -0.2% -3.0%| -49.7%
A000100 F3HYH 28,940 226,500 0.9% 41%| 10.8%| A140410 TX|2 11,762 135,100 -45%| -10.5%| 46.9%
A069620 CH-SH|<F 15,178 131,000 04%  -1.5%| -30.5%| A067630 Of O|X|&H| 4 B ntst 9928 21,100 -6.0%  -83%| 22.7%
IT A005930 AT} 3,098,317 51,900 0.8% 5.0%| 34.1%| A032500 HO|AHER 19,782 49,700 1.4% 2.6%| 350.8%
Information Technology A000660 SK3BI0| A 586,770 80,600 -0.1% 3.7%| 33.2%| A240810 LIPS 15437 31,450 0.2% 31%| 56.5%
A018260 Ao AC|ofA 151,274 195,500 1.6% 0.5% -4.2% | A056190 Of A0 =0f O] 15261 42,500 2.7% 1.7%| 22.8%
A006400 AMsDI 156,439 227,500 0.4% 1.6% 3.9%| A0D98460 1Y 13,904 101,400 1.3% 12%| 22.9%
A034220 LGE|AE0] 56,535 15,800 -2.5% 9.0%| -12.5%| A039030 O|RHIALA 10,632 86,300 0.6% 02%| 78.7%
A011070 LGO|':-H| 31,596 133,500 1.9% 6.4%| 54.5%| A218410 RFHIC 7,859 33,100 1.1% 44%| 34.6%
A012510 CEH=2 21,275 71,700 2.3% 1.7%| 38.2%| A058470 Z|=3¢ 9,435 61,900 0.7% 40%| 31.6%
A020150 UZIOE[2|E= 17,891 38,800 2.1% 5.3%  -5.4% A046890 A2t 8192 14,050 0.4% 45%| -27.4%
A307950 TCHRLEO|H] 10,385 49,450 -0.5% -0.7%| -44.3%| A006490 OIATH| 2,932 3,015 -2.3% 0.5%| -39.3%
SHMH|A A017670 SKHZ 194,597 241,000 0.4% 0.8%| -10.6%| A036630 MZ2z|= 2,263 377 0.5% 03%| -20.1%
Telecommunication A030200 KT 70,109 26,850 0.0% 02%  -9.9%| A065530 FIt7|X|= 1,758 3,325 0.8% 22%|  31.9%
Services A032640 LGREE{A 59,816 13,700 -0.4% 1.1%| -22.4%| A000810 Afd3}xj 112,752 238,000 0.9% 37%| -11.5%
=8 A055550  AlBHX|F= 206,988 43,650 -0.9% 07%| 10.2%| A086790 SILISBX|IF 111,090 37,000 0.4% 4.2% 2.1%
Financials A105560 KBE8 200,694 48,000  -0.6% 42% 32% A316140 LE|28XF 81,977 11,350 00%  -17%| -25.8%
A032830 AHMEMY 148,400 74,200 1.9% 31%  -9.1% A015350 F4t7tA 3,905 35,500 0.3% 0.0% -4.8%
sEIIE A015760 =T H 182,960 28,500 1.2% -2.6%| -13.9%| A004690 &H 2| 3418 84,300 0.0% -08%  -7.4%
Utilities A036460 BT ItAZAL 34,940 37,850 -0.1% -0.8%| -21.5%| A017390 M27tA 3,535 70,700 -0.3% 23%| -17.2%
A071320 X|LtetZ At 5633 48,650 0.8% 29%| -14.7%| A267290 BAESEZA|7tA 1,256 21,300 0.2% -04%| -19.9%
X SARHSKSH 2 MAME)E B ZARMALZ ARE B S0l olo| Rersh orafo|Lt ZHglo| Mol MASA TME|IUSS HAUMLICH X2 HBY AHAML o U FHA2 25 UHT 27 %
Gyg = oo, £X1E £ 5H0| ot 2t EXxtutthe] 7t El= REMISE SHOR stn JASLICL XA £XEX} XHalo| Thekat A Qlstol 2| S AW E otA|7| HERLICH 2 XtRE FAR| MEAER

M BE ML A7 LoD, oEE FL0IE TAto| Sof glo] SX, ChoY, M, MHNE B + &L SK ==



MORN]NG CALL SI!,";'ecurities

2019-12-12, (8

2019'd 128 A% M

| = 5 = H| 21
1
- 0= 98 HHXE
- 0F 108 185
- 012 102 ISM MZEY
FEE 2MEE X FY
- 22102 HZE=Y PMI
EE 91‘3 AIO{E
- A= HZ=Y PMI
- oh= T2|OfM| YT AEf
- Ylo|H oA ZH0)H
4 5 6 7 8
Y& 23tol F tHRE - O1= 98 FY=X| - Ol= 98 el A 0|z BN |- O/F 98 AH|XUEX|$ - MsCl AR 118 FHo|wE
- Ol= 98 3EFE - 0= 10€ g PmI + O/= 108 ISM HIMZX| |- REE EU R 22 + Ol= 98 ZOixnX|s=
- 0|2 102 ISM-5& HIZL2 o7 |- 0/F 108 MH2 PMI - 012 327 HlE5Y =EMAY |- S o A . 012 112 oA AL
- QEZ 102 HEY PMI - QEZ o2 PPl REZ ECB HISSEMe|o] |- ¥ BOE 7|ES2ZH 28| 2| IR FHEA
=2 102 MEY PmI - 53108 A1H|¢°* PMI FEZ10€ e PmI - S 108 FEIHR| - £ 98 29K
A= 108 O HAEY PmI - 33102 3 PMI FEE 93 204Toy - 33 108 BEFHY - 33 108 29K
oh= g 2t s =2 108 &4 PmI . B 37| AlE MH|AQMAL |- 2= 9E IHAXIE
< MMER AN A EY Y98 ZHEF EE R - UE 98 FIISHRS
- U2 56 YEE MH|2 FA st 938 T K| - U2 10 TR R
1 12 13 14 15
3 F=H - O/= 10 NFIB 27| - 0/= 10¥ &H|IXHE 74K - Oetels ohetsts Al - 0l 98 7|xin
¥ 327| GDP ofH|%| SRS - QEZ og AAMM - OPEC g7t 21N - 0|3 10% A0fEy
d= 98 Y| - G 9 HYE - =2 10€ CPI - 0l 102 EAMXE IR - 0/= 10g AHY L
A= o ML A= 108 SEI|A=F - = 10€ PPI - 33 108 AL + REZ 98 RY=X
Y& o MU AFSF - 2& 10¥ PPI = ENESPNES BN - B 10 AOEHOf
- o= o8 8% U /R3H - 22 387| GDP + 33 108 FEIHAX|
- o= 108 18T - Y2 9 3XHHYR| © YR oF LML
oh= thtel= Al Aohe ot 108 =S5 Y27
- Sk X|AEF 2019
18 19 20 21 22
- 0|2 90| H2d Met R0 Alst |- Ol= 108 FEEZ, 14=s{7t | - 0|F 102 2AE 37H - 02 108 Z7|MER 5 - 0= 11 &Y pMmI
- 0|3 112 NAHB & AJEX| 5 . 32 29 A MHA © REE ECB HISHHEMIOl |- OIF 108 7|EF T . 0|2 119 WRA AFE
"ZEHCIOF EA - 52102 PRI .02 112 =atamop ax  |[MEEAS
- YE 108 AR Mz x| REE 112 Y4 PMI O8]
- ot 108 MARIE7HR| L& 9 TR % FEZ 118 2H|RZ|X|
- ot o8 IHEMUEEET)| - o= 327 ZHAMBET) - 59 327 GDP HEA|
£ 112 MZEY PMI OfH|X|
st 108 2 &4
25 26 27 28 29
- ShR-ORAIQH HaF| 9| -+ 0|2 118 AH|RPAE|X| 5 - 0= 108 WRAHFE - 02 BA| FHLAE 77 - sk 11E 289
- 02 10 AIZtD g 27teE X4 | - 0|2 108 AlFFE40]of - 0/= 108 JHAXSHRARE |- REE 1€ AHXZX|E |- 0|F A Z7|HEEFTLUALE)
- 0= e ga2ts dFE HxY - 0|2 11 2K2c o Hx |- OIS 108 UTAFE - =L nEcp - o= 1Epmi
- 22119 IFO 7| Y EAX|% BRI - 0|2 108 FEFYTOXS | sz 028 287 - f2Z 108 4YE
- =Y 118 GFAHXMIEX|S |- OlF HFE Ho|X|5 37H tegaaa SY11g HYE
- ok 108 RYX= R nYxY - 0= 327| GDP =FA| ok 118 7147 ALK = U2 108 dd+=F
- 53 108 3R0Y c Y2 108 URFEEZUS
- o= 98 AT EY U 108 HEYE
- o 11 AH| RS ERAL st 102 MEE T
X BIHSKS A B MAME)E 2 ZAZMXIZ0| AIWE L4 S0| Qo] Sakst AZo|Lt ZHYI0| Mol MSHA| BHAYE|ISS SlBtLICt Xt HBY AFHUML o/ X FHAZ 2F UX 217} %

w4 4 Yo0, SX1E SER SHo0| ofLiz SXET 2} e FEAZE Sxoz ShL giBLIck SA| RX1T KHlol Eea sl HEARE S| HELIC, & Hes Suel HuER
M BE HEAS A7) 9Lon], of e ZL0|S Tate] Sof glo] 2R, thol, M, MHE F & gtavic S

K

“"_



by

>
SK securities

MORNING CALL

2019-12-12, (%)
MEE A7 M9 55 2B EIL)

Dow Jones Industrial Average Memebers (549l : 2= A2 B3t 7|F) Materials (9l - 2= A& 831 7|1F)

Company 27t 1D 1w STV 21> Company 27} 1D 1w ™M YD
Apple USA 270.8 0.9% 3.4% 33%| 71.7%|BHP Billiton AUS 386 0.4% 4.8% 38%| 17.6%
American Express USA 120.6 -0.2% 2.3% -0.2%| 26.6%|BASF DEU 67.4 0.1% -1.5% -4.2% 11.5%
Boeing USA 350.0 0.6% 0.3% -4.6% 8.5% Rio Tinto AUS 99.1 0.4% 4.3% 6.6%| 32.3%
Caterpillar USA 144.0 0.8% 2.8% -27%| 13.3%|SABIC SAU 92.8 0.7% 2.2% -02%| -20.1%
Cisco Systems USA 443 0.4% 0.9% -7.9% 2.2% Glencore GBR 218.7 0.8% -8.2%| -10.9%| -20.5%
Chevron USA 116.2 -1.4% -0.6% -3.8% 6.8% Vale SA. BRA 51.8 1.2% 1.8% 1.7% 1.6%
Walt Disney USA 147.6 1.0% -0.5% 7.9% 34.6% |Air Liquide S.A. FRA 1224 0.1% 1.3% 3.0% 24.1%
Dow Inc USA 53.1 -0.1% 1.6% -4.9% - [Nutrien CAN 61.1 -0.5% -0.9% -48%| -11.5%
Walgreens Boots Alliance USA 58.0 -0.7% -1.5% -6.8%| -15.1%|Shin-Etsu Chemical JAP 11,755.0 0.0% -0.9% -22%| 37.7%
Goldman Sachs Group USA 2212 -0.3% 2.4% 1.0%|  32.4% |LyondellBasell USA 91.2 0.7% -0.3% -6.2% 9.6%
Home Depot USA 212.0 -1.8% -1.0% -8.5%| 23.4%|Air Products & Chemicals USA 229.5 0.0% 0.3% -24%| 43.4%
IBM USA 1338 -0.1% 1.3% -1.3% 17.7%|Southern Copper USA 40.6 2.3% 7.6% 6.5% 33.6%
Intel USA 57.1 0.8% 1.9% -22%| 21.6%|Linde PLC USA 205.6 0.8% 1.4% 1.7%| 31.8%
Johnson & Johnson USA 141.0 0.7% 1.1% 6.8% 9.2% Alcoa USA 20.7 0.0% 4.5% -71%| -22.3%
JPMorgan Chase & Co USA 134.2 -0.2% 1.4% 3.3% 37.5%|Industrials (9l - 2= A& B3 7|1F)
Coca-Cola USA 540  03%  -06%  41% W 27t 1D w ™M viD
McDonald's USA 194.7 -0.1% 0.2% 1.1% 9.7% Honeywell Int'l USA 176.0 1.1% 1.6% -2.7% 33.2%
3M USA 168.7 0.6% 1.0% -0.8%| -11.4% |Siemens DEU 117.2 1.5% -0.8% 4.0%| 20.3%
Merck & Co USA 89.0 -0.1% 0.3% 6.8% 16.5% |Union Pacific USA 174.5 1.5% 1.7% -1.3% 26.2%
Microsoft USA 151.7 0.4% 1.2% 3.8%| 49.4%|Lockheed Martin USA 386.2 0.5% 0.4% 13%| 47.5%
NIKE USA 97.2 0.2% 3.7% 7.9% 31.1% |UPS USA 116.8 -1.5% 0.3% -5.2% 19.7%
Pfizer USA 382 -0.7% 0.2% 3.5%| -12.4%|Airbus FRA 124.0 -0.2% -3.1% -6.7%| 47.7%
Procter & Gamble USA 1247 0.3% 0.1% 4.5% 35.6% |Fedex USA 159.1 1.3% 3.4% -1.9% -1.4%
Travelers USA 134.6 -0.7% -0.4% 0.8% 12.4% |General Dynamics USA 179.3 -0.7% 0.7% -2.8% 14.0%
UnitedHealth Group USA 280.5 0.4% 04%| 10.4%| 12.6% Raytheon USA 217.8 0.6% 1.4% 0.8%| 42.0%
United Technologies USA 147.3 1.3% 1.9% -0.6%| 38.3%|Northrop Grumman USA 348.7 1.2% 1.6% -04%| 42.4%
Visa USA 182.0 -0.1% 0.8% 14%|  37.9%|Vinci FRA 99.0 0.4% 0.9% -2.0%| 37.4%
Verizon USA 61.1 -0.2% 0.9% 2.5% 8.6% lllinois Tool Works USA 176.9 1.4% 3.0% 0.9% 39.6%
Walmart USA 119.0 -0.1% 0.3% 0.0% 27.8% |Deutsche Post DEU 342 1.3% 1.2% 4.4% 43.2%
Exxon Mobil USA 69.0 -0.1% 0.5% -2.0% 1.1% Canadian National Railway CAN 118.9 0.3% 1.4% -4.0% 17.6%
Energy (249l : 242 A2~ £3} 7|1F) Consumer Discretionary (Tl - 4= A2 83} 71F)
) w TR 5 Company 27t ) w ™M viD
Royal Dutch Shell GBR 2,168.0 -0.3% 0.2% -6.9% -6.0% Amazon USA 17487 0.5% -0.7% -13%| 16.4%
Petro China HKG 36 0.3% 2.5% -5.7%| -24.9%|Toyota Motor JAP 7,663.0 0.2% -1.5% -34%| 19.6%
Total FRA 474 -0.5% 0.4% -4.1% 2.6% Comcast USA 421 -1.6% -3.3% -7.0% 23.6%
BP GBR 463.3 -1.3% -1.9% -8.6% -6.6% LVMH FRA 399.6 0.7% 0.9% -09%| 54.8%
China Petroleum HKG 4.4 0.2% 1.6% -3.9%| -21.3% |Netflix USA 298.9 2.0% -1.8% 1.6% 11.7%
Schlumberger USA 384 2.8% 6.1% 5.5% 6.4% Naspers ZAF 205,000.0 1.0% -0.7% -3.8% 7.1%
Petrobras BRA 304 -0.1% 2.5% -0.2%|  34.0%|Booking Holdings USA 1,925.9 1.1% 0.2% 1.6%| 11.8%
Reliance Industries IND 1,562.4 0.0% 0.6% 9.4% 39.4%|Inditex ESP 30.1 5.2% 7.4% 9.1% 35.8%
Equinor NOR 168.0 -0.3% 0.1% -5.7% -8.6% Volkswagen DEU 176.8 13% 2.1% -20%| 271%
Shenhua Energy HKG 153 0.7% 1.2% -3.0%| -10.8% |Daimler DEU 494 1.7% -0.5% -7.5% 7.6%
Conocophillips USA 617 -0.1% 1.7% 4.7% -1.1% Charter Comm. USA 465.9 0.9% 0.8% -16%| 63.5%
CNOOC HKG 114 0.7% 1.8% -7.8% -6.1% Starbucks USA 86.6 0.6% 1.4% 5.0% 34.5%
ENI S.P.A. ITA 13.6 -0.5% -0.4% -3.8% -1.1% Adidas DEU 278.0 1.2% 0.0% 3.0% 52.4%
EOG Resources Inc USA 747 -0.2% 3.6% 12%| -14.4%|Lowe's USA 17.7 1.0% 1.9% 2.8% 27.4%
Rosneft Oil Co. RUS 451.7 0.6% 2.2% -0.3% 4.4% Tesla USA 352.7 1.1% 5.9% 2.2% 6.0%
Gazprom RUS 2473 0.2% -0.6% -5.0%| 61.1%|T)X USA 60.4 0.2% 0.9% 31%| 35.0%
Lukoil RUS 6,110.0 0.2% 0.6% 1.0% 22.3% |Marriott International USA 142.8 1.6% 2.5% 8.3% 31.5%
Suncor Energy CHN 418 -0.8% 1.1% -1.7% 9.6% Gree Electric Appliances CHN 61.4 -1.2% -1.9% 04%| 72.0%
Enterprise Products Partners USA 27.7 1.8% 5.9% 6.2% 12.5%|Carnival USA 45.8 1.0% 4.4% 2.5% -7.1%
Enbridge CHN 50.9 -0.5% 1.0% 2.0% 20.1% |Sands China HKG 36.8 0.3% 0.4% -6.6% 71%
Occidental Petroleum USA 375 -0.1% -2.4% -3.4%| -38.8% |Nissan Motor JAP 669.6 -1.5% -0.4% -5.3%| -23.9%
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Consumer Staples (549l : 2= A2 E3} 71F) Telecommunication Services (B9l - 2b3 A x> 83 71F)
B W w o EET T W w o
Nestle CHE 103.1 0.1% 0.8% -1.2% 29.2%|AT&T USA 382 0.3% 0.2% -3.0% 33.7%
AB Inbev BEL 71.0 0.5% -0.6% -0.3% 23.1%|China Mobile HKG 60.1 0.2% 1.4% -42%| -20.2%
Unilever NLD 54.0 -0.8% 0.3% -0.1% 13.9%|NTT Docomo JAP 3,020.0 0.3% 0.2% -1.0% 22.1%
Pepsico USA 1371 0.6% -0.1% 3.6% 24.1% |Nippon Telegraph JAP 5,604.0 0.4% 0.3% 1.5% 25.0%
Philip Morris USA 84.8 1.1% 3.3% 1.3% 27.1% |Softbank JAP 4,289.0 -0.1% 2.1% -0.3% 17.4%
Kweichow Moutai CHN 1,159.0 -0.5% 3.3% -3.3% 96.4% |Deutsche Telekom DEU 14.9 0.1% -0.9% -2.1% 0.5%
BAT GBR 2,996.5 0.1% 0.7% 3.0% 19.9% |Vodafone GBR 143.6 0.6% -1.7%| -10.4% -6.1%
L'oreal FRA 2544 -0.4% 0.5% -3.3% 26.4% |KDDI JAP 3,203.0 0.1% 1.6% 0.1% 22.1%
Altria Group USA 50.3 0.5% 0.4% 8.4% 1.8% America Movil SAB MEX 14.8 1.1% 1.2% -3.4% 5.9%
AmBev BRA 185 0.4% 0.8% 5.2% 20.0% | T-Mobile USA 74.6 -0.5% -4.7% -6.3% 17.3%
Diageo GBR 3,080.0 0.2% -0.1% -0.9% 10.2% | Telefonica ESP 6.8 0.3% -1.2% -2.1% -7.9%
Costco Wholesale USA 295.3 -0.2% -0.4% -1.8%|  45.0%|Orange FRA 123 0.0% -2.7% -6.8% -5.8%
Kraft Heinz USA 316 -0.9% 1.8% -3.5%| -26.6%|Singapore Telecom SGP 34 0.3% -1.2% 0.6% 14.7%
CVS Health USA 734 0.2% -2.2% 2.3% 12.0%|Emirates Telecom ARE 16.5 0.9% 0.0% -0.5% -2.9%
Mondelez International USA 53.9 -0.2% 1.1% 4.1% 34.7%|Saudi Telecom SAU 99.5 -0.2% 7.0% 3.6% 10.7%
Health Care (Ebgl : 22 a4 £3} 7)) Bell Canada Enterprises CAN 64.5 0.2% 0.9% 11%| 19.7%
1D 1w ™ YTD Utilities (591 - 242 A4 83} 71F)
Novartis CHE 913 01%  13%  3.6% 22.9%@ 27t 1D w ™M YD
Roche Holding CHE 303.2 0.1% 0.0% 1.8% 24.6% |Nextera Energy USA 235.8 0.6% 0.6% 6.1% 35.6%
AbbVie USA 86.7 0.2% -0.6% 1.2% -6.0% Enel SPA ITA 6.8 1.1% 1.1% -0.8% 34.9%
Amgen USA 234.0 0.1% 0.1% 6.0% 20.2% |Yangtze Power CHN 18.0 1.0% 0.4% 0.1% 13.4%
Novo Nordisk DNK 3824 -0.3% -0.9% -1.7% 28.4% |Duke Energy USA 89.0 -0.1% 0.1% 1.6% 3.1%
Abbott Laboratories USA 84.9 0.4% -0.3% 1.4% 17.4% |Iberdrola ESP 89 1.8% 3.2% 0.6% 27.5%
Medtronic USA 111.7 0.6% -0.2% 3.5% 22.8% |Southern Co/the USA 60.7 0.6% -3.2% 0.4% 38.2%
Bristol Myers Squibb USA 62.4 0.5% 6.0% 7.3%| 20.1%|Dominion Energy USA 80.9 1.0% -1.6% 1.6%| 13.2%
Sanofi FRA 88.0 1.5% 4.8% 5.7% 16.2%|EDF FRA 94 0.6% 1.2% 23%| -31.7%
Gilead Sciences USA 67.8 1.0% 1.5% 4.9% 8.4% Engie FRA 14.6 1.6% 1.7% 3.4% 20.3%
Bayer DEU 69.1 0.3% -0.4% -1.8% 14.2%|Exelon USA 442 -1.2% -0.8% 0.4% -2.0%
GlaxoSmithKline GBR 1,753.0 0.2% 2.6% 2.0% 17.6%|National Grid GBR 897.0 0.7% 2.1% 1.2% 17.4%
Astrazeneca GBR 7,306.0 0.8% -0.1% 0.8% 24.4% |AEP USA 92.2 0.2% 0.1% 3.8% 23.3%
Thermo Fisher USA 318.1 0.3% 0.8% 8.4% 42.1% |HK & China Gas HKG 14.9 0.8% 0.8% -24% 0.9%

Eli Lilly & Co. USA 120.8 0.1% 1.8% 71% 4.4% Sempra Energy USA 148.8 0.9% 0.8% 4.5% 37.5%
Celgene USA 108.2 0.0% 0.0% -1.2%|  68.9% |Financials (Tl : 242 A2 83} 71F)

Information Technology (el - 2= A& 83 7|1F) 1D w ™ YTD

Alphabet USA 1,3443 0.1% 1.9% 3.5% 28.6%‘|nd&Comm BOC CHN 5.8 0.9% -0.2% -0.3% 8.7%
Tencent HKG 340.0 1.0% 3.5% 5.3% 8.3% Bank of America USA 33.6 0.3% 1.5% 1.4% 36.5%
Alibaba USA 204.6 2.1% 5.6% 9.6% 49.3% | Construction BOC HKG 6.4 1.0% 3.2% 1.6% -1.4%
Facebook USA 202.3 0.7% 1.8% 6.7%| 54.3%|Wells Fargo USA 53.2 -1.0% -0.1% -1.6%| 15.4%
Taiwan Semicon TWN 319.0 1.8% 4.2% 6.0% 41.5% |PingAn Insurance HKG 90.9 1.5% 2.5% -1.5% 31.4%
Oracle USA 56.3 0.9% 3.5% -0.2% 24.7% |Agricultural Bank HKG 32 0.9% 1.9% 0.0% -5.8%
Nvidia USA 2173 1.6% 3.8% 4.4% 62.8% |HSBC Holdings GBR 561.7 0.5% 0.5% -42%| -13.2%
SAP DEU 121.3 -0.1% -0.9% -2.2% 39.5%|Citi Group USA 75.6 -0.3% 1.8% -0.1% 45.1%
Adobe Systems USA 303.7 -0.1% 0.4% 4.6% 34.3% |Bank of China HKG 32 1.3% 2.6% -1.5% -5.9%
Texas Instruments USA 1237 1.9% 2.9% 4.8%| 30.9%|Real Estate (B9l - 22 A2 B3 71F)
Broadcom USA 3197 15%  32%  22%| 25.7% [Chn 27t 1D w ™M YD
Paypal USA 105.5 1.8% 0.5% 2.8% 25.5% |Ameican Tower USA 211.6 0.7% -0.8% 2.0% 33.7%
ASML NLD 254.2 1.0% 4.7% 5.1% 85.3% |China Vanke HKG 30.0 0.7% 1.7% 6.6% 12.6%
Baidu USA 116.4 1.4% 1.9% -3.7%| -26.6% |Simon Property USA 1454 -2.4% -2.5% -6.4%| -13.4%
Qualcomm USA 87.0 3.4% 6.0% -5.3% 52.9% |SHKP Ltd HKG 112.9 -0.4% 1.8% 0.8% 1.2%
Micron Technology USA 493 3.8% 6.4% 6.5%| 55.2%|Country Garden HKG 115 1.1% 4.6% 32%| 20.5%
Tokyo Electron JAP 22,425.0 0.8% 0.2% 2.6% 79.2% |Crown Castle Int'l USA 134.6 0.5% 0.1% 2.7% 23.9%
Nintendo JAP 45,740.0 -1.4% 4.4% 9.0% 56.2% |China Evergrande HKG 195 1.0% 2.0% 23%| -16.9%
Applied Materials USA 59.0 4.3% 5.3% 4.3%|  80.3%|Overseas land&Invest HKG 29.0 1.8% 8.4% 10.1% 7.6%
X HYRHSKEH BIMAIME)E 2 ZARMKIRO AT E LHES0| ool feteh ebo|Lt ZHdlo] MeldAstAl RIS S sttt X2 HMBY AIFoAMe oA W FHX|Z 2T AN} 27} %

LAY £ oo, EXtE REE SH0| ofL|2t ExtEcie] Fuvt El= YEAZ S SR ot AFUCH FXHA| EXIXF XM Tekat Mustol] ASZEHE 5HA7| HHELICH 2 Xt2E= FAel MEHER : )
M BE XEAS AN Yo, ofHE AL Aol S2| g0| B, col, B, MHE F & glsLIch SK &2



	Print

