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Tt HE X 0] U MY (e yow)
1Q19 2Q19 3Q19  4QI9E  1Q20E  2Q20E  3Q20E  4Q20E 2018  2019E  2020E
Ofi= 52386 56,127 62003 61207 56388 57,852 67,333 66,193 243771 231723 247,766
%Q0Q/%YoY -12% 7% 10% -1% -8% 3% 16% -2% 2% -5% 7%
Semiconductor 14472 16,088 17587 17,101 16928 19,631 23414 23848 86291 65248 83821
Memory 11,473 12,301 13264 13314 13255 15624 19,093 19748 72395 50352 67,720
S.LSI/Foundry 2,749 3,592 4,072 3,510 3,461 3,851 4,124 3,881 12673 13,923 15317
Display Panel 6,124 7,622 9,262 8,666 6,795 6,765 9,786 8950 32465 31,674 32,29
LCD 1,614 1,709 1,559 1,376 1,106 1,118 1,235 1,382 7,866 6,258 4,776
OLED 4,006 3,922 6,540 5,997 4,688 4,255 7,128 6272 21316 20,465 22342
IT & Mobile 27,200 25860 29,254 26349 27974 25088 28995 24861 100,678 108663 106,918
SIS 25923 24271 28112 25283 26825 23705 27,704 23629 96516 103589 101,863
HEY=/7E 1,277 1,589 1,142 1,066 1,149 1,383 1,291 1,232 4,162 5,075 5,054
Consumer Electronics 10041 11,068 10935 12978 10560 11,018 10605 12,736 42,107 45021 44,919
VD 5,841 6,003 6,261 8,208 5,983 5,801 5,871 7,88 25306 26313 25542
i==s=Ply 32,746 35945 39,994 40,561 36,969 36,894 40511 40,403 132394 149,246 154,777
oiEete 63% 64% 65% 66% 66% 64% 60% 61% 54% 64% 62%
UiE==lel Bl 19.639 20,182 22010 20646 19419 20958 26821 25790 111,377 82478 92,988
THORH|QtE|H| 13,406 13,585 14232 14266 13,107 13,134 14,071 13,660 52490 55489 53,973
Fol 6,233 6,597 7,778 6,450 6,312 7,824 12,750 12,129 58887 27,058 39,015
%Q0oQ/%YoY -42% 6% 18% -17% -2% 24% 63% -5% 10% -54% 44%
Semiconductor 4,122 3,398 3,049 2,972 3,150 5,151 7,959 8378 44574 13542 24,638
%QoQ/%YoY -47% -18% -10% -3% 6% 64% 55% 5% 27% -70% 82%
Display Panel -561 748 1,174 533 50 94 1517 1,201 2,502 1,894 2,862
%QoQ/%YoY -158%  -233% 57% -55% -91% 85%  1522% -21% ~54% -24% 51%
IT & Mobile 2,274 1,561 2,917 2,184 2,593 2,015 2,782 1981 10,172 8,936 9,370
%Q0Q/%YoY 50% -31% 87% -25% 19% -22% 38% -29% ~14% -12% 5%
Consumer Electronics 541 712 548 691 519 564 492 569 2,023 2,492 2,144
%QoQ/%YoY -20% 32% -23% 26% -25% 9% -13% 16% 22% 23% -14%
FHollE 12% 12% 13% 11% 11% 14% 19% 18% 24% 12% 16%
Semiconductor 28% 21% 17% 17% 19% 26% 34% 35% 52% 21% 29%
Display Panel -9% 10% 13% 6% 1% 1% 16% 13% 8% 6% 9%
IT & Mobile 8% 6% 10% 8% 9% 8% 10% 8% 10% 8% 9%
Consumer Electronics 5% 6% 5% 5% 5% 5% 5% 4% 5% 6% 5%
IV ISV T 6,913 7,179 8,621 7,149 6,945 8458 13467 12826 61,160 29,862 41,696
HelMHS 1,869 1,999 2,333 1,935 1,880 2,289 3,645 3,471 16,815 8136 11,284
B71z0(2| 5,044 5,181 6,288 5,214 5,065 6,169 9,822 9355 44345 21726 30411
YIIz0|2dE 10% 9% 10% 9% 9% 1% 15% 14% 18% 9% 12%
ESn e PC] 7,869 6,937 8,112 6,593 6,273 7506 11,818 11,123 44333 29511 36,720
DNL: BN 7,838 6,795 7917 6,435 6,122 7326 11535 10,856 43,882 28986 35840
KRW/USD 1,120 1,180 1,195 1,185 1,185 1,180 1,175 1,170 1,100 1,171 1,177
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Ut HE EH 0| S Y e dow)

1Q19 2Q19 3Q19 4Q19E 1Q20E 2Q20E 3Q20E 4Q20E 2018 2019E 2020E
Ofiz=H 52,386 56,127 62,003 61,207 56,388 57,852 67,333 66,193 243771 231,723 247,766
%QoQ/%YoY -12% 7% 10% -1% -8% 3% 16% -2% 2% -5% 7%
Semiconductor 14,472 16,088 17,587 17,101 16,928 19,631 23,414 23,848 86,291 65,248 83,821
Memory 11,473 12,301 13,264 13,314 13,255 15,624 19,093 19,748 72,395 50,352 67,720
DRAM 7,804 7,738 8,426 8,176 7,766 9,013 10,852 11,787 48,040 32,144 39,418
NAND 3,669 4,563 4,838 5,138 5,489 6,611 8,241 7,962 24,355 18,208 28,302
LSI/Foundry 2,749 3,592 4,072 3,510 3,461 3,851 4,124 3,881 12,673 13,923 15,317
Display Panel 6,124 7,622 9,262 8,666 6,795 6,765 9,786 8,950 32,465 31,674 32,296
LCD 1,614 1,709 1,559 1,376 1,106 1,118 1,235 1,382 7,866 6,258 4,776
OLED 4,006 3,922 6,540 5,997 4,688 4,255 7,128 6,272 21,316 20,465 22,342
IT&Mobile 27,200 25,860 29,254 26,349 27,974 25,088 28,995 24,861 100,678 108,663 106,918
FUAEE 25,923 24,271 28,112 25,283 26,825 23,705 27,704 23,629 96,516 103,589 101,863
HEQ=A/IE 1,277 1,589 1,142 1,066 1,149 1,383 1,291 1,232 4,162 5,075 5,054
Consumer Electronics 10,041 11,068 10,935 12,978 10,560 11,018 10,605 12,736 42,107 45,021 44919
VD 5,841 6,003 6,261 8,208 5,983 5,801 5,871 7,886 25,306 26,313 25,542
Fo|9 6,233 6,597 7,778 6,450 6,312 7,824 12,750 12,129 58,887 27,058 39,015
%QoQ/%YoY —-42% 6% 18% -17% 2% 24% 63% -5% 10% -54% 44%
Semiconductor 4,122 3,398 3,049 2,972 3,150 5,151 7,959 8,378 44,574 13,542 24,638
Memory 3,819 3,081 2,770 2,638 2,774 4,724 7,411 7,990 43,576 12,308 22,899
DRAM 3,746 3,173 2,755 2,453 2,194 3,233 4,769 5,520 32,977 12,127 15,716
NAND 73 91 15 185 580 1,490 2,642 2,471 10,599 181 7,184
LSI/Foundry 231 323 387 277 338 399 476 351 1,265 1,218 1,565
Display Panel =561 748 1,174 533 50 94 1,517 1,201 2,502 1,894 2,862
LCD -317 -157 -283 -475 -297 -159 -23 83 66 -1,232 -396
OLED —-244 905 1,457 1,008 347 253 1,540 1,118 2,554 3,126 3,258
IT&Mobile 2,274 1,561 2917 2,184 2,593 2,015 2,782 1,981 10,172 8,936 9,370
Consumer Electronics 541 712 548 691 519 564 492 569 2,023 2,492 2,144
I0I1E 12% 12% 13% 11% 11% 14% 19% 18% 24% 12% 16%
Semiconductor 28% 21% 17% 17% 19% 26% 34% 35% 52% 21% 29%
Memory 33% 25% 21% 20% 21% 30% 39% 40% 60% 24% 34%
DRAM 48% 41% 33% 30% 28% 36% 44% 47% 69% 38% 40%
NAND 2% 2% 0% 4% 11% 23% 32% 31% 44% 1% 25%
LSI/Foundry 8% 9% 9% 8% 10% 10% 12% 9% 10% 9% 10%
Display Panel 9% 10% 13% 6% 1% 1% 16% 13% 8% 6% 9%
LCD -20% 9% -18% -35% -27% -14% 2% 6% 1% -20% -8%
OLED -6% 23% 22% 17% 7% 6% 22% 18% 12% 15% 15%
IT&Mobile 8% 6% 10% 8% 9% 8% 10% 8% 10% 8% 9%
Consumer Electronics 5% 6% 5% 5% 5% 5% 5% 4% 5% 6% 5%
KRW/USD 1,120 1,180 1,195 1,185 1,185 1,180 1,175 1,170 1,100 1,171 1,177
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AGTX H2Y Key Data
1Q19 2019 3Q19 4QI19E  1Q20E  2Q20E  3Q20E  4Q20E 2018  2019E  2020E
DRAM
Z5tZ [4H2IH, 1Gb Eq) 10,172 12,044 15934 16412 15870 16,664 17,830 18009 43761 54562 68373
%Q0Q/%YoY 0% 18% 32% 3% -3% 5% 7% 1% 12% 25% 25%
ASP/1Gb [USD] 0.7 0.5 0.4 0.4 0.4 0.5 0.5 0.6 1.0 0.5 0.5
%Q0Q/%YoY -26% -21% -19% 5% -2% 1% 13% 8% 19% -50% -3%
Cost/1Gb [USD] 0.4 03 03 03 03 03 03 03 03 03 03
%Q0Q/%YoY 9% -10% ~7% -1% 1% -1% -1% 2% -5% 0% -6%
&210]2l/1Gb [USD] 03 0.2 0.1 0.1 0.1 0.2 0.2 03 0.7 0.2 0.2
IYollE 48% 41% 33% 30% 28% 36% 44% 47% 69% 38% 40%
NAND
ZSI2H[ RN, 1GB Eq] 24,046 32,099 35472 36,182 35458 39,713 46464 45535 88043 127,799 167,171
%Q0Q/%YoY 4% 33% 1% 2% -2% 12% 17% -2% 35% 45% 31%
ASP/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 03 0.1 0.1
%Q0Q/%YoY -26% -12% -5% 5% 9% 8% 7% -1% -21% -52% 18%
Cost/1GB [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
%Q0Q/%YoY 5% -8% ~7% 2% 1% -6% -6% 1% -14% -15% -11%
F0]2l/1GB [USD] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0
gejolE 2% -2% 0% 4% 1% 23% 32% 31% 44% 1% 25%
LCD
Z5tHA ['000m’] 6,973 6,888 6,594 6,185 5,110 5,009 5,345 5684 30952 26,640 21,148
%Q0Q/%YoY -13% -1% —4% -6% -17% -2% 7% 6% 3% -14% -21%
ASP/m? [USD] 207 210 198 188 183 189 197 208 231 201 194
%Q0Q/%YoY -8% 2% -6% -5% -3% 4% 4% 6% -25% -13% -3%
OLED
=5IHA ['000m?] 797 956 1,102 946 887 956 1,179 1,053 3,486 3,800 4,075
%Q0oQ/%YoY -2% 20% 15% -14% -6% 8% 23% -11% 6% 9% 7%
ASP/m? [USD] 4,489 3,475 4,968 5,352 4,462 3,773 5,144 5,089 5,539 4,587 4,660
%Q0Q/%YoY -28% -23% 43% 8% -17% -15% 36% -1% -8% -17% 2%
Smartphone
=51 (O] 72 76 77 74 77 76 79 75 291 299 307
%Q0oQ/%YoY 3% 6% 1% -4% 4% -1% 3% -5% -8% 3% 3%
ASP/Unit [USD] 268 225 250 220 245 221 238 195 251 241 225
%Q0Q/%YoY 20% -16% 1% -12% 1% -10% 8% -18% 3% -4% -6%
TV Set
EoH [HRH] 10 9 11 15 11 10 11 15 41 44 46
%Q0Q/%YoY -25% -5% 15% 39% -28% -7% 8% 39% -4% 7% 4%
ASP/Unit [USD] 534 549 492 468 473 496 466 453 555 505 470

%QoQ/%YoY

4%

3%

-10%

-5%

5%

-6%

-3%

-2%

-9%

7%

A& 9|25 eIMXIMEY




VA=l Bl ARSI} (005930) 2019.12. 11
I ZFE QLA A (B9l Alogl) KIS AEHE (EH2l: Aldgd)
129 Z4&H IFRS o4& 2017A 2018A 2019F 2020F 2021F 12% AN, IFRS HA 2017A 2018A 2019F 2020F 2021F
= 239,575 243,771 231,723 247,766 261888 QSXpit 146,982 174,697 196,150 221,765 248,777

&2t 129,291 132,394 149,246 154,777 155,298 oz o siZgRtt 30,545 30,341 56,503 79,769 97,449
==l Bl 110,285 111377 82,478 92,988 106,591 T2 8R4t 52,639 70,599 67,110 71,756 75,846

T2 56,640 52,490 55489 53973 54,431 OHEME 2 J1Emy2 31,805 36,948 36,257 38,767 40977
IAdo|y 53,645 58887 27,058 39015 52,160 XH DXpA 24983 28985 28843 23521 26,100
EBITDA 75,762 85369 54412 67,09 80,805 J|ER S 70100 7,8240 74370 79520 84050
FQee 2,551 2,273 2,804 2,680 3519 HIQEXIA 154,770 164,660 158,727 165,077 174,175

O|Xt=2d 1,614 2,297 3,060 4,054 4,984 NN 14661 15628 7,293 8006 8,683
O|XHH|-& 655 675 645 854 900 Q&R 111,666 115417 118,475 123,308 130,955
QeHk0|e 7,279 6,696 6,864 6,386 6,750 N 14760 14,892 14891 14822 14,829
el 7,269 7,150 7,149 7,377 7,797 7 |EfH| R S XA 13,683 18,723 18,068 18,941 19,708
B4 9 2AIYEY 201 540 341 209 221 XS 301,752 339,357 354,877 386,842 422,952
7|Et 1,381 565 333 262 261 QE 67,175 69,082 65611 70,863 75,442
HelqIxt2H0|f 56,196 61,160 29,862 41696 55678 OHUAS L J|EHHS 37,773 40,482 38,463 41870 44,846
HolMbIE 14,009 16,815 8,136 11,284 15,068 [REI=s=R 0N 27,749 26,724 25404 27,162 28,709
H LA 2= 42,187 44345 21,726 30,411 40,610 JELR-S 2L 1,653 1876 1,744 1831 1,887
FI1=0[9 42,187 44345 21,726 30,411 40,610 HIQEHAMH 20,086 22,523 21,627 23,168 24,352
X|HiFFa0[9| 41345 43891 21340 29,528 39,430 712880 5276 4905 4855 5270 5462
se % 4 (%) J|EH| RS 14810 17,618 16,772 17,898 18,890
=Y U 18.7 1.8 -4.9 6.9 5.7 SMEA 87,261 91,604 87,238 94,031 99,794
Io|1Y LS 835 98 -54.1 442 33.7 Xujx|& 207,213 240,069 259,568 283,857 313,025
EBITDA 528 51.7 12.7 -36.3 233 20.4 N 898 898 898 898 898
XuiFF20lQ 53L& 84.4 6.2 -51.4 38.4 335 Xeyozd 4404 4404 4404 4404 4,404
EPS 5Z& 98.2 1.1 -479 38.4 335 J|EfXHE -6,222 60 60 60 60
OHZ£%0(218(%) 46.0 457 35.6 375 40.7 7|EF R 2Ol ol -7,677  -7,991 -206 6,102 7,727
FAO0IAUE(%) 224 24.2 1.7 15.7 19.9 o|lydoiz 215,811 242,699 254,413 272394 299,937
EBITDA Margin(%) 31.6 35.0 235 27.1 309 HIXEiX|E 7278 7,684 8070 8954 10,133
K|t 3=322=01 2 E(%) 17.3 18.0 9.2 1.9 151 XESA 214,491 247,753 267,639 292811 323,158
FBEEER (el dod®) FEXK|E (Bl &, o, %)
129 Z IFRS o 2017A 2018A 2019F 2020F 2021F 12% ZALH IFRS ¢4 2017A 2018A 2019F 2020F 2021F
gdes H3s8 62,162 67,032 48020 64342 68539 FYX|II(Y)

g7l=01d 42,187 44345 21,726 30,411 40,610 EPS 5421 6,024 3142 4347 5805

Hsige=sol ot 36,211 43,605 33581 36803 40,257 BPS 28,126 35342 38213 41,789 46,083

SERAZI 2| 20594 25,167 26,021 26838 27,413 CFPS 10,280 12,071 8142 9895 11,905
SR 2| 1,524 1315 1,333 1,243 1,233 DPS 850 1416 1417 1,700 1,750
X 2Hmotaol -201 -540 -341 -209 -221  ZIHli4(HH)

J|E 14,294 17,663 6,568 8,931 11,832 PER 9.4 6.4 16.4 11.8 8.9

HISEXIAEA) S 2 -10,621 -9924 -1782 4995  -1559 PER(%/10) 10.6 9.0 16.7

IHEXBUT|ER A —7,676 4514 692 -2510 -2,210 PER(%|X) 6.6 63 1.7
TH oK 2 A -8,445  -5979 142 5322 -2,580 PBR 1.8 1.1 13 1.2 1.1
IEVISEIRSOVI=ETE-S T} 5,102 -2,415 -2,019 3,407 2,976 PBR(%| 1) 20 15 1.4

7|E 398  -6,044 -597  -1,224 255 PBR(X|X) 13 1.1 1.0

JE3SE -5,615 -10,994 -5505 -7,867 -10,769 PSR 1.6 1.2 15 1.4 13

EXgs d3sg -49385 -52,240 -22,091 -41.840 -44,690 PCFR 5.0 3.2 63 5.2 43
QBRI FE -42,792 -29,556 -29,455 -32,045 -35436 EV/EBITDA 43 23 47 3.4 26
QXA K 308 557 376 374 377  ZQH|8(%)

SR &3S -983 -1,009 -1,333 -1,173  -1,240 B2 (%, 28+ 313) 12.1 19.1 38.9 33.4 25.7
EXRIALO| A (BT -1,818 -427 8,677 -505 -456  HIYQUE(%, HEZ D) 1.7 37 28 33 34
|2 8RO (BT 3,432 -17,960 3,489 -4646  -4,090 ROA 15.0 13.8 63 8.2 10.0
7|EL -7532 -3845 -3845 -3845 -3845 ROE 21.0 19.6 85 10.9 13.2
nRes Hass -12,561 -15090 -10333 -8307 -10,558 ROIC 31.9 27.4 10.7 16.5 21.2
el KAL) 2,588  -4,029 -722 1,310 981 HEHAESHE 8.0 7.1 6.3 6.6 6.6
=3, XH=EYci30| FIHUL) 0 0 0 0 0 XHDXMEHE 1.1 9.0 8.0 95 10.6
2| MK E(FS) -8,350 -875 0 0 0 E Ik 40.7 37.0 32,6 32.1 30.9
g ax= -6,804 -10,194 9,619 -9625 -11548 EN=lE = -234 -280 -349 -407 -43.1
7|EL 5 8 8 8 9 O|XtEMt& 81.9 873 419 457 58.0

JE3SE -1,782 94 10,566 9,072 4389 xS 33,025 31,629 30,259 32,432 34,172

HI U IR &7t -1,566 -205 26,162 23266 17,680 =Xtel2 -50,159 -69,311 -93,353 -119,094 -139,123

7|x6g U APt 32,111 30,545 30341 56503 79,769 NOPLAT 75,762 85369 54412 67,096 80,805

7|UZ U YR 30,545 30,341 56503 79,769 97,449 FCF 12,979 32292 14096 29,686 29,709

JezuA
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Compliance Notice
* THAE 128 109 R MAMA LHRAS 1% Ol4 mReD UK LcH
® PAe & ARE J|BEXA Ee MBAOA AR HMIE AHMO| & LT
* 5 NEQ FEFAEMAE A7 FHYY Xl & XNEHO| AZE 7|LEQ S EFAYE X HEE EFSta UX| YELCH
= A=0| AAE WSS 229 oHS FEstA HHAsty Jon, oo ot LHo|Lt ZHYGl0] HYEASS =Rl Tt
DXARY
* 2 ZMEMIEE A 2IMAMEZ MEE = As AE X FEEREH P2 Z0|Ly, AL O oL adde 2EE £+ g,
x| 2l0| oz0| HMHY & UHLCE
o 2 ZARMREE RHEH £XE o HENIES SHoZ YA DANA HEEHE FAXERAM, Rt5H R 3%, oo P&
IF 2 Sof 2ot oMA™EE MEHo=Z F|XA; ApAlo| HHEHuL M ASLO|| O|R0{MOF 5t0, A= 2 AEQ| 0| 2| AH3H0] ATl X
o EXrAQ| ZAuto| CHsto] ofiet MAZ X|X| gtom HXN R2HWOM SHEZ AL 2 =+ Q&4 Ch
e 2 XA BAXIEE RCICE 018, 2, MA|, HiE, TS, HIY, HY, EHdte 5o HHoz NEAAS Hdiste ZR0e Yol ot
of Ql-"Ata Mg XA Euct
EXte|AHS WA (290H) SHEFI30((271d)
%rg /2| 8(%)
7|
Qx| EX}ol 2g=)} ‘=4 - X X
559 Ut EXtold SR} oh o e
A =oHHH] S|
AM4FAE 2017-10-13  BUY(Maintain) 62,0008 6E -148 771
(005930) 2017-11-06  BUY(Maintain) 70,0008 & -2052 1891
2017-11-29  BUY(Maintain) 70,0008 & -2097 -1891
2017-12-01  BUY(Maintain) 76,0008 &Y -3339 3142
2018-01-15  BUY(Maintain) 68,0008 &MY -2680 -2468
2018-01-31  BUY(Maintain) 68,0008 &MY -2746 2468
2018-02-07  BUY(Maintain) 68,0008 &MY -2869 -2468
2018-02-13  BUY(Maintain) 68,0008 &MY -2037 -2468
2018-03-07  BUY(Maintain) 68,0008 &MY -2837 -B8 ()
2018-04-09  BUY(Maintain) 68,0008 &MY 2703 206 160.000 +HFIHE)
2018-05-29  BUY(Maintain) 68,0008 &MY -2717  -2456 : — 2}
2018-06-21  BUY(Maintain) 68,0008 &MY -2879 -2456 80,000 4
2018-07-06  BUY(Maintain) 68,0008 &MY -3075 -2456
2018-08-20  BUY(Maintain) 68,0008 &MY -3093 -2456 60,000 -
2018-08-28  BUY(Maintain) 68,0009 67HY 3116 2456 e
2018-09-20  BUY(Maintain) 68,0008 671 3125 2456 '
2018-10-08  BUY(Maintain) 68,0009 671 3205 2456 20,000
2018-11-01  BUY(Maintain) 62,000 670 2959 2710
2018-11-26  BUY(Maintain) 58,000% e7i¥ 2672 2560 .?},.2;.. 18/6/11 181211 19/6/11 19,1211
2018-12-03  BUY(Maintain) 58,0008 6He 2665 2543
2018-12-05  BUY(Maintain) 58,0008 oM 2830 2543
2018-12-14  BUY(Maintain) 56,0008 6 3119 -3009
2019-01-09  BUY(Maintain) 50,0008 6HE 1964 1900
2019-01-14  BUY(Maintain) 48,0008 o 793 333
2019-02-11  BUY(Maintain) 52,0008 6HE 1052 865
2019-02-27  BUY(Maintain) 52,0009 6He 1103 865
2019-03-04  BUY(Maintain) 52,0008 6HE 1268 865
2019-03-18  BUY(Maintain) 52,0009 6HE 1272 865
2019-03-27  BUY(Maintain) 52,0008 6He 1257 865
2019-04-08  BUY(Maintain) 52,0009 6He 1231 865
2019-05-02  BUY(Maintain) 52,0008 6He 1320 865
2019-05-22  BUY(Maintain) 55,0008 6IHE 2137 1855
2019-06-11  BUY(Maintain) 55,0009  6HE 1908 1455
2019-07-08  BUY(Maintain) 55,0009 6HE 792 1400
2019-08-01  BUY(Maintain) 55,0009 6HE 1724 1000
2019-10-10  BUY(Maintain) 59,0008 6 1607 673
2019-11-01  BUY(Maintain) 63,0008 67H¥  -18.29 -16.98
2019-11-05  BUY(Maintain) 65,000% 670  -20.43 -17.38
2019-12-10  BUY(Maintain) 65,0004 671%  -20.44 -17.38
2019-12-11  BUY(Maintain) 65,0009 67HY
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EXto|H U HYJ

Y4z

HEII1F(6ME)

71 HEIIF(6HE)

Buy(Oi=) AIETHE| +20% Ol It &5 ol
Outperform(AZ 2 & 43]) AZTHE] +10~+20% FIt A& o4
Marketperform(A| &2 &) AI&THH] +10~-10% FIt HE O
Underperform(A| &2 & o}3]) A|ZTHE| —10~-20% =7t St2} Ofl 4t
Sell(0H %) AIETHE| -20% Olst =7} oF2f ofld

Overweight (H|ZEH)

Neutral (&
Underweight (H| 5% 2)

ASTHE| +10% Ol Zat==9| ofld
AIETHH] +10~-10% H& Ofl4
ATl -10% Ol Eukstah ofl4

EXtsa Hlg &4 (2018/10/01~2019/09/30)

== S8 e
93.98% 5.42% 0.60%




