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Global Indices (EH21: pt, 109 #X|S3h KOSPI KOSDAQ
[ | close| Aztma 1D 1w ™ 3M YTD 3y| 2100 640
KOSPI 2,088.7 1,352,335.1 03%  -02%  -23% 4.0% 23% 32%
KOSDAQ 6279  222,435.9 00%  -10% -55%  -05% -7.1% 5.6% | 2,090 WAWAH
Dow Jones  27,909.6 79497  -04% 0.5% 0.8% 42%| 19.6%| 41.3% 630 ‘w
Nasdaq 8,621.8 13,3814  -04% 0.6% 1.7% 6.4%| 29.9%| 58.4%|2080 W
S&P 500 31360 27,1113 -03% 0.7% 1.4% 53%| 25.1%| 38.8%
UK 7,233.9 1,9308 -01% -07% -17%  -07% 7.5% 4.0% | 2,070 620
Germany 13,105.6 1,220.5 -0.5% 1.1% -0.9% 7.5% 24.1% 17.0% |Global P/E Ratio &2 34) EXAE S0~ 32 (SH9] : o))
France 58373 1,792.6 -0.6% 0.9% -0.9% 42%| 23.4%| 225%|* ] ggg
Japan 23,430.7  386,865.0 03%  -04% 02%| 10.5%| 17.1%| 23.3%| 400
China 2,914.5 32,608.6 0.1% 13%  -17%  -2.8%| 16.9%| -9.8%|x» o
Brazil 110,977.2 33718 -0.1% 1.9% 3.1% 7.8%| 26.3%| 83.4%|,, | I 1.' 17 7 | o0
Vietnam 966.1 3,297,367.0  03% 07%  -55%  -08%  82%| 45.7%| Jr Tl e
India 40,487.4 72,1729 0.1% -0.8% 0.4% 9.5%| 11.7%| 51.4% ‘Eli‘ﬂ' 71 | e ‘Eli“i' 718 ‘ e
Russia 2,945.0 41,384.6 0.6% 0.8% -0.9% 5.3% 24.3% 33.3% ’ KP KQ Dow NQ PN CHN GBR FRA  GER ‘ <AAD> ‘ <AALH ‘
Global Market China Region Market
o= Al - 0|3 98| ¥F1 X[ 5t2t 3k Al - 0|5 FHEY FA| S0 Z2F 012
- 0|3t &3 Atolof A fogtol EHE £ M2 =T oo A% 2otz = HE ZHMl 20F o8 A 15UE oF YT U AE MM A MEE Asfdte 25
- B33 E BIYE B EXpe| oA 9F CHot Fabof 2 aE =2 X587t 2TUYE A2 £XEE /FAZ
S8 A - 0|20 57 FHYEY FAGHH A F 52t 314 0|57 - 33 1€ 0|FLU | F =Y 40.9% 25
© g2 R7| BMO| AE AOE CIIIQBEM RY TA| 2L HE Xl 1020l 19.8% S7t3 240 H|sH Z7+&0| & Y 0|4 =0t
- 020 530 RAYHY FA {0 =2 8 Al 2% o2t F32 0|4 thEet X 17| Ld&of chst +=ARME BHMSH7| AZSCHD SRS
UE S - MY 72 A7t LEHM ZA| Today's Event
- 0|32 18 X &7t HYKE A M3StEM SATL &5 20| d20of 3HHoR &g - B3 118 SR K|
N BREYEE HHEI 2HNoR S0 AETCHe 240 31%4S < O/ 11€ NFIB 27| S|
FU SAl - 2|29 o= ZMlofl 2,080cH OrZt - =9 12€ ZEW B7|7|CH K| 5
+ 2|=7010] 728AYE ALSO|H O|EM =Oi+E X|&. 0|0 Al 45 EHH - g2 10g RYX|s
- Ctet O|=3t S=9| S| st ZEZo| 45E Hst - 33 11 AHIXEIHK|
S&P 500 Sector Korea Sector
[ | ] 1w ™ 3M YTD 2Y ed | o] w ™ 3M YTD 2Y 3y
UIERN -0.2% 12%  -21% 0.8% 3.0%| -14.3%| -21.8%|0IHX| 19%  -02% -9.3%  -8.2%| -14.0%| -25.6%| -2.1%
ES| -0.1% 08%  -0.7% 49%| 18.4% 1.0%| 16.4%| A% 05%  -21% -32%  -31%| -13.9%| -31.9%| -17.3%
AHA T -0.3% 0.2% -1.4% 48%| 25.2% 8.1%| 23.3% MM -0.2% -0.2% -3.7% 33%  -7.8%| -15.0%| -12.2%
47| aH| XY 0.1% 0.0% 00%  -12%| 221%| 23.6%| 42.9%|Z7|2H|XY 00%  -09% -3.0% 2.1% 9.0%| -16.5%| -7.3%
LAHHY 0.2% 0.8% 2.7% 20%| 22.8%| 10.3%| 20.6%|ZAHX -0.3% -1.6% -2.8% 44%  -5.7%| -24.1%| -13.0%
oz -0.7% 0.7% 46% 9.2%| 15.0%| 20.2%| 45.0%|2Z -12%  -34% -8.0% 0.6%| -31.6%| -26.2%| 32.4%
28 -0.3% 1.1% 13%| 10.4%| 26.6% 8.1%| 27.4%|838 1.1% 1.0% 1.4% 6.8%  -32%| -20.8%| -7.6%
IT -0.5% 0.5% 1.3% 7.2%| 40.5%| 38.9%| 87.8%|IT 1.2% 1.2% -1.7% 8.0%| 29.2%| -12%| 45.6%
IS LIES -0.3% 1.3% 2.1% 5.4%| 29.0%| 13.2% 5.5% &t MHA -0.1% 1.9% 2.7% 8.1%| 21.8%| 22.4%| 43.3%
SEZIE -0.5% 0.5% 1.4% 0.1%| 18.2%| 12.8%| 31.4%|%E2IEl -0.8% 13% 41%|  11.9%| -14.6%| -23.1%| -35.9%
0.2% 2.5%
s
-0.2% 1.0%
0.4% gﬁ:ﬁ
0.6% -0.5%
-1.0%
-0.8% -1.5%
o] ES Yl MR FTIAHY BhawE oz 38 (LI T PN OlERl AT MR ZIIAHK BRasy o= 28 T EMMEA fgRE
Fixed Income (E421 : %, bp) Commodity (491 : §, pt) Currency
BT o v ol o v oI o w v
=K 3 1.405 2.5 -11.0 -41.8| =M B7HWTI) 58.91 -0.5% 29%|  29.7%| A A (pt) 97.65 00%  -07% 1.6%
=% 104 1.657 -28 -143 -29.9 VIX Index 15.86\ 16.4%| 31.4%| -37.6%|™/Z2(>) 1,189.94 0.0% 2.8% 6.8%
Oj=xf 24 1.613 -0.2 -6.1 -87.5 MAZtA 225  -36%| -19.4%| -23.5% |/l 108.56 00% -06% -1.1%
0|2 104 1.819 -1.7 -12.3 -86.5| CRBAEX| 181.17 00%  -01% 6.7% R/FE2(E2) 1.11 0.0% 04%  -3.5%
A= =% 108 -0.002 0.4 4.8 -0.5 3(Comex) 1,458.60 0.0% -03%| 13.8%|¥/BIEB(R) 152.00 0.0% 2.8% 6.9%
3= = 104 3.163 0.0 0.0 -61.1|BDI(Baltic Dry) 1,558.00 0.0%| 13.1%| 22.6%|J/?I2HR) 169.12 0.1% 2.0% 45%
52 I 104 -0.307 -2.1 -4.4 -54.9 T2 27435 12% 2.3% 43% HE{/O2E(2D) 1.31 0.1% 2.9% 32%
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MORNING CALL

2019-12-10, (2)

YL USE Y9l B5 (29l : oe) Y SHEE 49 5

A7t A7t

(2l : o)

A2 23|} 1,478 30.0% # =0l E1 1,204 -9.9%

YA @ 1189 29.9% SEI0LO| 2451 -91% HItE o=

HotEH 1,820 18.3%| 01§ 1,735 -7.5% L[-El' = OI B M"

HE=Z 2383 15.6% K 2HO|2 1,271 7.4% a2 2

EEENE 2748 137% AUC|EA 2169 -7.0% (9) I 29 7.“'_]-

STX 1,635 12.3% | &S H of 2,640 -7.0% 'G'

AADLATY 2,667 12.3% B~ 14,695 -6.5%

JwAlok 2,096 11.7% | KPXA & 1tst 1,365 -6.2%

So[Am| 1,541 11.1% ST 348 3,361 -5.8% Ala'lgle 5194

HAEAo & 1,143 10.8% | YEZ 1,304 -5.8% H = iy

e 2,949 10.7% | LTI 7| 1,181 -5.6% DI_ EJII"

LGE|AaZ3 0| 57,608 9.5% | O| A =& 2,415 -5.6% _= °

QEH0|& 1,064 9.4% OFO|E[ Ml 1,027 -5.5%

E|0j| 20| 1,244 9.2% | E[H|M| 1,185 -5.2% . AIBEA'S 21160,00090) ForpUC

Mz a| 4,590 9.1% R EMY s} 2,106 -5.1%

fEHA 4,821 8.7% =532|0t 1,386 -5.1%

A Hpo| 2 &l 1,039 8.5% ZEH <t 1,742 -5.1%

R EN 1,064 8.4% SEHAl~ 8,315 -4.8%

Xreg 4,867 8.2% 2 1,097 -4.7% ATHESPI  Biis XiZ8, AIBYA .nmmmlp Wealth

HRH X} 1,324 8.1% LE{HZ 3,950 -4.6% | L

=2 EXXE =ii/z0E 49 35 [GEREL))

<QZFQl o= &9> <QFQ =oiE 49> <7\ &0 49> <718 2z 49> <7HQl E0f== 49> <7HQl EOiE 49>

o313

SRRy 385.9 KT&G -148.6 LGC|AE2 0] 151.2 7} f -83.4| A 1145 A E ™K} -4319

LGEIAEg|0| 264.3 3= -120.1 &HEHT| 119.6| A -82.6 KT&G 97.5|LGE|2E 20| -406.9

sh&A 012 359 LG&t& -109.9 SK8I0| 52 96.3| Ot m Al -75.7|HOIALER 86.1 &t H7| -281.0

NAVER 121.9/S-0il -89.0(S-0il 89.2 | AMHA -61.4| LGTIX} 76.2|SK3FO| A -144.4

KB2 & 99.1|HO|AL =R -77.1|SKO| ‘=t 0| M 84.1 BHzlZ -59.6| & 4SDI 63.3 NAVER -113.9

StLtE 8 XIF 94.6|SK -638 THEHY 66.6 TICHZHIA -57.6| AAMH0|2 A 61.4/KB2 & -95.8

Of| o] x| & H| 68.6| 7| OFXt -63.1/LG=tst 643 H2[xE3a3d -51.2| 7| Ok} 60.6 Ofl O| X| & H| -88.9

AU AZE 544 AE2[2YAH 0] -62.3| A H R} 57.3|&ztaz|of -45.7| T A 57.8 POSCO -843

[ofd=R=Th: PNES 544 22202 -55.1| &2 AD|A 51.9| LGt -43.1|7t7t2 57.1 StLtE8XIF -80.9

SRS 50.5| & JHIO| R 2 XA -44.4 KT&G 495 =S LF -37.7 | AEZ|2¥AH 0 512 ANLZE -58.5

NG MEES 49.4|4H|TH A -43.3/POSCO 43.2 DBSIO| & 327/ 482 LGO| & -56.9

LGO| =& 45.4|SK# 0/Z -374 LGREZx 41.2| &H4sDI -31.3|LGs}st 47.7|SKO| = H| O] M -55.4

INEINES 43.1/KT -358/OiEtes 343 MU -309|MZI=ZEFEH 452 Cste3 529

POSCO 427/ EE -34.8 Otz & 28.8 TCHAZ|H|O| -303 A =EBRF 45,0 SK -455

DB3S}O| &l 38.7|LGREHA -33.9 a4l 28.0 2002 AH O] A -29.6 DA D AATY 449 S 2 H[A -435

sh&7| 0|1z 359 LGH X} -338|MHEH 27.2| n2{otA -27.5 Sk O] Zt 42.9 HCHA -408

ocl 31.0 &4sDI -328| SR ALY 2537|142 262/ LTEEA 417 ABHXR|F -385

SHEKPS 30.0|SKO| ‘=t o] M -30.0| @& X|2to| = 25.3/SKC -21.3|KT 37.8/ 0[] -322

ZHA0Z 295 ¥xlzdA -29.9 If2tCHol 2 23.6|HDCTHCHAF 7L -21.1 | KHHFE 353 CHEMY -31.7

£ 728 (Shanghai-Hongkong Link) Al715% 4217|Y =& (5491 : CNY, %) M ZHE (Shenzhen-Hongkong Link) A|7H5% A9|7|Y & (5421 : CNY, %)

TR cofEEl] == [ssw REEBUEETN coEE
600519 C1 Equity  KWEICHOW MOUTAI CO LTD-A 1,469,7514 117000  3.56% 000333 C2 Equity MIDEA GROUP CO LTD-A 389,966.4 5620  1.21%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 385,227.1 87.10  1.39% 002475 C2 Equity LUXSHARE PRECISION INDUSTF 199,517.8 3730  347%
601318 C1 Equity ~ PING AN INSURANCE GROUP CO 1,518,871.2 8474  0.08%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 5084130 13098  2.20%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 149,821.0 77.75  1.44%| 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 375,321.4 6239  0.19%
600585 C1 Equity  ANHUI CONCH CEMENT CO LTD- 249,070.8 4712 0.79%| 002415 C2 Equity HANGZHOU HIKVISION DIGITA 292,311.9 3128 048%
600036 C1 Equity  CHINA MERCHANTS BANK-A 906,197.4 3641  0.08% 002714 C2 Equity MUYUAN FOODSTUFF CO LTD- 197,057.0 91.15  0.83%
600031 C1 Equity ~ SANY HEAVY INDUSTRY CO LTD-, 131,142.8 1557  1.83% 002241 C2 Equity GOERTEK INC -A 68,309.4 2105  1.59%
600030 C1 Equity  CITIC SECURITIES CO-A 250,812.6 2238  036% 000725 C2 Equity BOE TECHNOLOGY GROUP CO 140,208.3 407  074%
601888 C1 Equity ~ CHINA INTERNATIONAL TRAVEL-/ 170,255.9 8720  1.07% 300760 C2 Equity SHENZHEN MINDRAY BIO-MEC 2263374 18618  2.13%
601012 C1 Equity LONGI GREEN ENERGY TECHNOL- 96,563.6 2560  2.65% 000001 C2 Equity PING AN BANK CO LTD-A 302,732.3 1560  1.10%

X ZMIHSKSH BMAME)E 2 ZAHEAXIRO| AXE WEE0| o] Setst Ao|Lt ZHYRl0] Mol MsHA| ZAE|YS S SAUBLICE XtE HBY AFUM| oA X FHA|2 215 Mxa} 217} DD

LME 4 lon], £XE SEY S| ofL|2t £XpECH A1} Els HEAHZS SHOR 31 UFLICL £XHA| EXEX} XHAO| FHEhal Mstol AS AW S SHAI7| HIRILICE 2 XIEE YA MEER )
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MORN]NG CALL SI!,";'ecurities

2019-12-10, (2f)
CERCEVE)

o w voEEE © w o

ol x| A096770  SKO|‘=Hj|0| M 134,537 145,500 2.8% -1.4%| -18.9%| A009830 tstA|0|Z 28340 17,550 -0.3% -38%| -13.1%
Energy A010950  S-Qil 100,649 89,400 1.1% 09%  -8.5% A002380 KCC 22,908 217,000 -1.8% -31%| -29.8%
A078930 GS 45,668 49,150 0.1% 1.8% -4.8% A011780 2ZM K 21,876 71,800 1.4% -31%| -17.8%
A018670 SKZtA 7,935 86,800 0.2% 12%| 22.8%| A047050 EATFQIEILIMY 23,503 19,050 -1.8% 3.5% 47%
A002960 PHEHIAM R 4,284 329,500 -0.8% -0.9% -2.1%| A010060 OCI 14,596 61,200 1.7% 21%| -42.8%
A017940 E1 3,296 48,050 -0.1% 0.1%| -13.9%| A011790 SKC 16,834 44,850 -11%  -7.5%| 25.3%
2% A051910 LGZ}&t 208,247 295,000 0.2% -4.5%| -15.0%| A036490 SKHE[Z|Y= 17,815 168,900 0.1% -1.1%|  11.9%
Materials A005490 POSCO 203,145 233,000 1.1% 0.4% -4.1%| A036830 Z£2¢l 12,475 71,700 0.3% 32%| 50.8%
A010130 T2{0t% 76,235 404,000 -0.7% -13%  -6.6% A178920 SKCR2ZP| 9,676 32,950 -1.4% -0.6% -0.8%
A011170 ZRO|AHOZ 72,664 212,000 0.2% -32%| -23.5%| A005290 SZIM O 7,532 14,650 -0.3% 1.4%| 100.4%
A004020 HCHA|H 40,968 30,700 0.8% -3.6%| -32.2%| A278280 M 5300 53,000 0.6% -3.8%| 12.1%
A003410 H83| 27,007 5,360 -0.9% -24%| -14.8%| A078130 =YX X| 7,586 6,260 3.5% -47%| 428.3%
LhATH A028260 AMME4 189,311 99,800 -12% -07%  -5.4% A010140 &85 Y 43,722 6,940 0.1% 09%  -6.3%
Industrials A034730 SK 182,937 260,000 1.2% 1.6% 0.0% A000720 HCH7M 45377 40,750 0.1% -0.1%| -25.4%
A003550 LG 125276 72,600 0.1% 0.7% 3.9% A004990 RCIX|F 36,141 34,450 -0.6% -42%| -34.6%
A009540 BH=ZEMGHY 85,635 121,000 -0.4% -04%  -5.8% A047810 St=2EZLF 34,165 35,050 -21% -4.5% 9.9%
A086280 HCHSEH|A 54,750 146,000 0.3% -1.4%|  13.2%| A012750 O A8 36,061 94,900 -0.2% -06%  -5.6%
A267250 HHOEZIHX|F 55212 339,000 -1.5% -1.7% -2.0%| A000120 CJCHSHS 2 34,561 151,500 0.7% -16%  -9.3%
XA H| x| A005380  HCHXt 255,333 119,500 0.8% -1.7% 0.8% | A028300 Of|O|X| & H| 41,628 97,400 -11%|  -15.9%| 21.9%
Consumer Discretionary A012330 ®CHZH|A 240,173 252,000 2.2% 2.2%| 32.6%| A035760 CJ ENM 32,762 149,400 -1.7% -29%| -26.0%
A000270  7|OFXt 175,725 43,350 -1.0% 16%| 28.6%| A034230 LtzfCHO|A 17,097 18,800 1.1% 0.0% -0.3%
A066570 LGTXt 113,081 69,100 -1.6% -1.7%| 10.9%| A028150 GSEAH 9,778 149,000 0.8% -0.7%| -17.0%
A035250 ZAME 62,899 29,400 0.2% -1.8% -8.1% A025980 OfLtE| 8,801 10,400 -1.4% -0.5%| -44.5%
A021240 SZIZA0| 66,715 90,400 -2.6% -1.0%| 22.0%| A033290 I M 4,815 5,320 -0.4% 0.0%| 11.9%
L2 A051900 LGMEHY 197,883 1,267,000 0.0% 0.7%| 15.1%| A282330 BGFZ|H|Y 27,654 160,000 21%  -5.3%| -21.6%
Consumer Staples A033780 KT&G 131,114 95,500 0.3% -21%  -5.9% A139480 O|OtE 35263 126,500 0.4% -12%| -30.7%
A090430 OtZ2|THA|E 108,733 186,000 -1.3% -3‘4%\ -11.2%| A007070 GSZ|E| Y 28914 37,550 -0.3% -11%  -7.3%
A002790 OFZ |G 63,493 77,000 -09%  -6.6% 6.2% A007310 25F7| 19,072 529,000 -2.0% -49%| -26.9%
A271560 2|2 41,711 105,500 0.0% 2.9%| -12.1%| A000080 StO|EZIZ 19,637 28,000 -1.6% 07%| 68.7%
A097950 CJM YUHE 36,055 239,500 -0.6% -2.8%| -27.5%| A026960 S Al 17,198 17,250 -1.4% -1.2% -3.6%
oz A207940 A/gHIO|E R A 256,720 388,000 -1.8% -0.5% 0.4% A091990 HEZ|2#AH 66,711 46,350 -15%  -5.7%| -38.5%
Health Care A068270 HMEZ|2 215,608 168,000 -1.2% -43%| -24.5%| A084990 | AO|A 17,325 80,900 04%| -10.4%| -59.5%
A128940 PHO|E 37,159 320,000 -12% -1.1%| -31.0%| A145020 &3 18,559 362,500 -1.7% -3.4% -5.0%
A008930  THO|ALO| A 25476 39,350 0.0% 0.0%| -50.2%| A086900 H|C|SA 16,980 292,000 -1.8% -35%| -49.5%
A000100 RS 28,046 219,500 0.5% 1.6% 7.3% A140410 X2 12,293 141,200 -2.8% -3.0%| 53.5%
A069620 CH-EH|F 15063 130,000  -1.5%  -2.6%| -31.0%| A067630 Of O|X|AH|4 & atst 9,881 21,000 1.9%| -10.3%| 22.1%
IT A005930 AT} 3,056,529 51,200 1.6% 1.6%| 32.3%| A032500 #HO|¥CEEF 20,379 51,200 -1.7% 9.3%| 364.4%
Information Technology A000660 SKS}O|HA 587,498 80,700 0.1% 03%| 33.4%| A240810 ¥ 2lIPS 15,584 31,750 3.4% 34%| 58.0%
A018260 Ao AC|ofA 148,952 192,500 0.3% -33%  -5.6% A056190 Of A0|=0jjo] 15369 42,800 -1.3% 0.1%| 23.7%
A006400 AHdSDI 153,345 223,000 -1.1% -4.7% 1.8% A098460 1Y 13,849 101,000 2.8% -1.8%| 22.4%
A034220 LGL|AZg0| 57,608 16,100 9.5% 7.7%| -10.8%| A039030 O|E|3A YA 10,804 87,700 -0.3% 21%| 81.6%
A011070 LGO|':-H| 30,886 130,500 1.2% 6.1%| 51.0%| A218410 RFHIC 8,120 34,200 1.0% 49%| 39.0%
A012510 CEH=2 20,830 70,200 -2.4% -09%| 35.3%| A058470 2|=T Y 9,450 62,000 0.8% 5.6%| 31.8%
A020150 UZIOE[2|E= 17,476 37,900 03%  -5.4%  -7.6% A046890 A{ZHI=A| 8192 14,050 0.0% 41%| -27.4%
A307950 TCHRLEO|H] 10,374 49,400 1.5% 04%| -44.3%| A006490 QAT H| 2,975 3,060 3.0% 23%| -38.4%
SHMH|A A017670 SKEHZ 192,982 239,000 0.2% -12%| -11.3%| A036630 MZHz= 2,245 374 0.3% -1.8%| -20.8%
Telecommunication A030200 KT 69,847 26,750 -0.4% -04%| -10.2%| A065530 FIt7|X|= 1,726 3,265 -0.9% -15%| 29.6%
Services A032640 LGREHA 60,252 13,800 -0.4% 1.5%| -21.8%| A000810 Afd3}xj 111,805 236,000 0.6% 0.6%| -12.3%
=8 A055550 AlBHX|F= 209,122 44,100 0.8% 1.2%| 11.4%| A086790 StLt=8X|F 110,339 36,750 2.7% 2.1% 1.4%
Financials A105560 KBZ8 200,903 48,050 22% 46% 33%| A316140 RE2|28XIF 82,700 11,450 09%  -21%| -25.2%
A032830 AHMEMY 146,000 73,000 1.0% 0.7%| -10.5%| A015350 F4H7kA 3955 35950 0.1% 0.7% -3.6%
sEIIE A015760 =T 183,602 28,600 -0.9% 1.2%| -13.6%| A004690 AH 2| 3418 84,300 -0.2% -14%  -7.4%
Utilities A036460 BT ItAZAL 35033 37,950 -0.7% 13%| -21.3%| A017390 AMS7tA 3,600 72,000 0.0% 08%| -15.7%
A071320 X|GHrZAL 5587 48,250 0.7% 03%| -15.4%| A267290 BSEA|7tA 1,262 21,400 0.0% -1.0%| -19.5%
X SARHSKSH 2 MAME)E B ZARMALZ ARE B S0l olo| Rersh orafo|Lt ZHglo| Mol MASA TME|IUSS HAUMLICH X2 HBY AHAML o U FHA2 25 UHT 27 %
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MORN]NG CALL SI!,";'ecurities

2019-12-10, (2f)
ME{H Al7L5 A9l B8 ol (6le)

Dow Jones Industrial Average Memebers (549l : 2= A2 B3t 7|F) Materials (9l - 2= A& 831 7|1F)

27} 1D 1w TV IR 2] Company 274 1D 1w M YD
Apple USA 266.9 -1.4% 1.0% 2.6%| 69.2%|BHP Billiton AUS 38.1 1.8% -0.7% 20%| 16.0%
American Express USA 120.5 -0.1% 2.7% -0.8%| 26.4%|BASF DEU 67.7 -0.8% 0.2% -4.3% 12.1%
Boeing USA 351.2 -0.8% -1.1% 0.1% 8.9% Rio Tinto AUS 974 1.7% -0.1% 23%| 30.1%
Caterpillar USA 142.8 0.1% -0.1% -3.6%| 12.4%|SABIC SAU 93.0 3.3% 2.2% 2.8%| -20.0%
Cisco Systems USA 439 0.1% -1.8%| -10.1% 1.3% Glencore GBR 219.2 -0.5%| -10.5%| -13.9%| -20.3%
Chevron USA 1173 -0.6% 0.4% -3.0% 7.8% Vale S.A. BRA 51.4 0.2% 0.2% 4.6% 0.9%
Walt Disney USA 146.2 -1.0% -2.9% 6.0% 33.3% |Air Liquide S.A. FRA 122.7 0.2% 2.6% 2.6% 24.4%
Dow Inc USA 533 0.1% 0.2% -4.9% - [Nutrien CAN 62.1 0.1% 0.4% -44%| -10.1%
Walgreens Boots Alliance USA 587 0.1% -0.9% -0.9%| -14.1% |Shin-Etsu Chemical JAP 11,780.0 0.2% -1.0% -25%| 38.0%
Goldman Sachs Group USA 2218 -1.2% 1.9% -0.5%| 32.8% |LyondellBasell USA 92.0 -0.9% -0.7% -5.5%| 10.7%
Home Depot USA 216.5 1.1% -0.5% -7.0%| 26.0% |Air Products & Chemicals USA 230.8 -0.5% -0.1% -13%|  44.2%
IBM USA 1339 0.5% 0.8% -2.7% 17.8%|Southern Copper USA 394 1.5% 3.8% 4.2% 29.7%
Intel USA 56.5 -0.5% -2.0% -3.0%| 20.5%|Linde PLC USA 205.3 -0.1% 2.3% 1.1%| 31.6%
Johnson & Johnson USA 140.5 0.1% 2.3% 5.6% 8.9% Alcoa USA 20.3 -1.7% -04%| -10.1%| -23.8%
JPMorgan Chase & Co USA 1344 -0.5% 2.2% 3.1% 37.7%|Industrials (EH9] - 22 A4 E31 7|1F)
Coca-Cola USA 541 -06%  06%  3.6% W 27t 1D w M YD
McDonald's USA 194.7 -0.3% -0.3% 0.6% 9.6% Honeywell Int'l USA 174.5 -0.6% 0.1% -37%| 321%
3M USA 169.8 -1.0% 0.9% -1.9%| -10.9% |Siemens DEU 115.2 -1.3% -1.1% 14%| 18.3%
Merck & Co USA 88.7 -0.1% 1.9% 6.1%| 16.1%|Union Pacific USA 1714 -0.4% -0.9% -27%| 24.0%
Microsoft USA 151.4 -0.3% 1.2% 3.7%| 49.0%|Lockheed Martin USA 383.3 -0.9% -0.1% 04%| 46.4%
NIKE USA 96.6 -0.4% 3.3% 7.6% 30.3% |UPS USA 118.1 0.5% -0.1% -5.0% 21.1%
Pfizer USA 383 0.1% 0.1% 3.4%| -12.2%|Airbus FRA 124.9 -1.7% -3.7% -6.0%| 48.8%
Procter & Gamble USA 1249 0.5% 1.8% 43%|  35.8% |Fedex USA 156.5 -0.1% -1.0% -4.1% -3.0%
Travelers USA 135.5 -0.2% 0.1% 1.6% 13.1% | General Dynamics USA 183.2 -0.2% 2.9% -1.0% 16.5%
UnitedHealth Group USA 2775 -0.9% -0.8% 8.0%| 11.4%|Raytheon USA 216.5 -0.3% 1.2% 03%| 41.2%
United Technologies USA 146.2 -0.5% 0.8% -1.8%| 37.3%|Northrop Grumman USA 3431 -0.5% 0.4% -20%| 40.1%
Visa USA 182.9 0.4% 0.6% 22%| 38.6%|Vinci FRA 97.9 -0.3% 1.1% -22%| 36.0%
Verizon USA 61.0 -0.3% 1.8% 2.8% 8.5% lllinois Tool Works USA 1744 0.1% 1.4% -1.1% 37.7%
Walmart USA 119.4 -0.4% 0.1% -0.1% 28.1% |Deutsche Post DEU 34.0 -0.2% 2.0% 3.5% 42.1%
Exxon Mobil USA 69.7 0.2% 1.8% -1.6% 2.2% Canadian National Railway CAN 116.0 -2.5% -3.1% -7.3% 14.7%
Energy (249l : 242 A2~ £3} 7|1F) Consumer Discretionary (Tl - 4= A2 83} 71F)
oW o O N o W wm v
Royal Dutch Shell GBR 2,176.5 -0.2% -1.8% -7.0% -5.7% Amazon USA 1,749.5 -0.1% -1.8% -2.0%| 16.5%
Petro China HKG 36 1.4% 0.8% -8.1%| -24.9%|Toyota Motor JAP 7,730.0 0.0% -0.1% -22%| 20.7%
Total FRA 47.6 -0.8% 1.1% -3.5% 3.0% Comcast USA 43.9 -0.8% 0.6% -29%| 28.9%
BP GBR 4713 -0.4% -2.2% -7.3% -5.0% LVMH FRA 399.3 -0.5% 0.7% -09%| 54.6%
China Petroleum HKG 4.4 1.1% -0.2% -6.4%| -21.3%|Netflix USA 302.5 -1.6% -2.4% 37%| 13.0%
Schlumberger USA 37.2 0.7% 2.2% 2.3% 3.0% Naspers ZAF 205,228.0 -0.1% 0.3% -4.5% 7.2%
Petrobras BRA 30.2 -0.5% 3.9% 0.6%| 33.2%|Booking Holdings USA 1,905.8 -1.3% 1.1% 14%| 10.6%
Reliance Industries IND 1,572.6 1.1% -0.9% 8.8% 40.3% | Inditex ESP 28.7 -0.7% 3.8% 4.4% 29.6%
Equinor NOR 170.3 0.1% 0.3% -4.7% -7.3% Volkswagen DEU 173.9 -1.1% 0.8% -3.9%| 25.0%
Shenhua Energy HKG 153 1.1% -0.3% -5.5%| -11.1%|Daimler DEU 489 -1.0% -2.1% -8.6% 6.5%
Conocophillips USA 61.8 -0.2% 2.4% 4.5% -0.8% Charter Comm. USA 468.7 0.2% -0.4% -02%| 64.5%
CNOOC HKG 11.3 0.2% -04%| -10.9% -6.4% Starbucks USA 86.3 0.0% 2.0% 55%| 34.0%
ENI S.P.A. ITA 13.6 -1.0% 0.4% -4.0% -0.9% Adidas DEU 2741 -1.7% -0.7% 0.6%| 50.3%
EOG Resources Inc USA 745 0.7% 5.3% -0.3%| -14.6% |Lowe's USA 117.9 1.4% 1.6% 3.4% 27.6%
Rosneft Oil Co. RUS 449.0 0.7% 3.1% -1.2% 3.8% Tesla USA 3395 1.1% 1.4% 0.7% 2.0%
Gazprom RUS 2487 0.4% -2.1% -6.5%| 62.0%|T)X USA 60.4 0.9% -0.1% 19%| 34.9%
Lukoil RUS 6,182.0 -0.6% 0.4% 2.4% 23.7% |Marriott International USA 141.4 -0.7% 0.7% 6.1% 30.2%
Suncor Energy CHN 42.0 -0.8% 1.5% -1.5% 10.1%|Gree Electric Appliances CHN 62.2 -0.4% 7.7% -23%| 74.1%
Enterprise Products Partners USA 26.7 1.8% 2.9% 1.5% 8.7% Carnival USA 45.4 1.4% 2.1% 0.8% -7.9%
Enbridge CHN 514 0.5% 2.0% 3.6% 21.1%|Sands China HKG 36.9 -1.3% -1.5% -9.1% 7.6%
Occidental Petroleum USA 373 -4.3% -35%  -6.9%| -39.2%|Nissan Motor JAP 687.6 1.9% -0.1% -32%| -21.9%

X EERHSKSH BIMAMENS £ ZAHRMRIE) ATE WS EO| 2l5o] SEHst of2io|Lt ZHIRI0| Aol MAISHHl SAEIRS S HOILICL X MBY AIHUIMSl o7 U FFKIZ 1S UHI X7 %
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Consumer Staples (549l : 2= A2 E3} 71F) Telecommunication Services (B9l - 2b3 A x> 83 71F)
o voo GO N T W m v
Nestle CHE 103.9 0.0% 1.3% -0.2%|  30.2%|AT&T USA 38.0 -0.4% 1.9% -34%| 33.3%
AB Inbev BEL 713 -0.7% 0.0% 0.3%| 23.6%|China Mobile HKG 60.0 1.2% 1.1% -6.7%| -20.4%
Unilever NLD 54.5 0.2% 2.3% 0.2% 14.9% |NTT Docomo JAP 2,998.5 -0.1% -0.3% -0.4% 21.3%
Pepsico USA 137.2 -0.1% 0.9% 3.0% 24.1% |Nippon Telegraph JAP 5,584.0 -0.1% -0.3% 2.1% 24.6%
Philip Morris USA 83.6 0.4% 1.2% 0.0%| 25.2%|Softbank JAP 4,308.0 1.2% 1.7% -0.8%| 17.9%
Kweichow Moutai CHN 1,158.7 -1.0% 2.3% -3.8%| 96.4% Deutsche Telekom DEU 15.0 -0.3% 0.4% -2.7% 1.3%
BAT GBR 3,000.0 0.1% -1.6% 4.0%| 20.0%|Vodafone GBR 143.9 -0.4% —3,0%‘ -11.3% -5.9%
L'oreal FRA 254.2 -1.0% 1.0% -3.8% 26.3% |KDDI JAP 3,191.0 1.0% 1.3% 0.4% 21.6%
Altria Group USA 50.5 0.2% -0.1% 8.9% 2.3% America Movil SAB MEX 14.5 -0.9% -1.8% -5.1% 3.6%
AmBev BRA 18.4 -0.1% 2.6% 6.6% 19.9% | T-Mobile USA 75.9 -2.4% -2.3% -6.3% 19.3%
Diageo GBR 3,076.0 -0.8% -1.5% -0.5%| 10.1% |Telefonica ESP 6.8 -1.6% -0.5% -1.4% -7.9%
Costco Wholesale USA 295.2 0.1% -0.7% -2.5%| 44.9% Orange FRA 135 -1.0% -6.4% -5.8% -4.9%
Kraft Heinz USA 31.9 2.7% 3.2% -2.8%| -25.8%|Singapore Telecom SGP 34 0.0% -0.9% 2.4% 17.1%
CVS Health USA 75.0 -0.5% -0.7% 35%| 14.5%|Emirates Telecom ARE 16.3 -1.3% 0.1% -1.7% -3.9%
Mondelez International USA 542 0.6% 2.5% 4.7% 35.3% |Saudi Telecom SAU 98.5 4.3% 7.8% 2.6% 9.6%

Health Care (Ebgl : 22 a4 £3} 7)) Bell Canada Enterprises CAN 64.5 -0.2% 1.4% 20%| 19.5%

Novartis CHE 912 -01%  09%  42%| 22.7% 27t 1D 1w M YD
Roche Holding CHE 303.4 -0.6% 0.0% 2.0% 24.7% |Nextera Energy USA 2343 -0.1% 1.3% 5.5% 34.8%

AbbVie USA 86.4 -0.6% -0.7% 1.4% -6.2% Enel SPA ITA 6.7 -1.4% 1.1% -2.8% 32.4%
Amgen USA 232.8 -0.4% -0.3% 5.3% 19.6% |Yangtze Power CHN 17.9 0.5% -0.1% -0.4% 12.8%
Novo Nordisk DNK 384.7 0.2% 2.0% -1.1% 29.1% |Duke Energy USA 89.3 -0.5% 2.3% -0.7% 3.5%
Abbott Laboratories USA 839 -1.9% -0.8% 0.2% 16.0% | lberdrola ESP 8.8 0.3% 2.3% -1.9% 25.3%
Medtronic USA 111.1 -1.7% 0.2% 3.8% 22.2% |Southern Co/the USA 61.4 -1.1% -0.3% 0.3% 39.9%
Bristol Myers Squibb USA 61.3 2.2% 6.7% 5.6%| 17.9%|Dominion Energy USA 799 -1.3% -2.5% -04%| 11.8%
Sanofi FRA 81.9 -2.0% -0.8% -1.4% 8.2% EDF FRA 9.4 -0.7% -0.2% 19%| -32.2%
Gilead Sciences USA 66.9 -0.2% 1.2% 2.4% 7.0% Engie FRA 14.4 -1.1% 2.7% 1.8% 18.6%
Bayer DEU 68.6 -1.0% 0.3% -3.0% 13.2%|Exelon USA 449 0.2% 2.3% 0.5% -0.4%
GlaxoSmithKline GBR 1,728.4 -0.1% -0.1% -0.5% 15.9% |National Grid GBR 890.8 -0.2% 1.4% 0.1% 16.6%
Astrazeneca GBR 7,222.0 -0.5% -2.7% -0.8% 23.0% |AEP USA 91.9 -0.6% 1.8% 3.1% 22.9%
Thermo Fisher USA 316.4 -1.2% 1.1% 7.4% 41.4% |HK & China Gas HKG 14.7 -0.4% -1.1% -44% 0.1%

Eli Lilly & Co. USA 120.2 0.5% 3.0% 5.9% 3.9% Sempra Energy USA 145.8 0.0% -0.4% 2.6% 34.8%
Celgene USA 108.2 0.0% 0.0% -1.2%|  68.9% |Financials (Tl : 242 A2 83} 71F)

Information Technology (Tl - 7= A2 83} 71F) 1D w ™ YTD

Alphabet USA 1,343.0 0.3% 4.2% 2.6% 28.5%‘|nd&Comm BOC CHN 5.7 -0.2% -1.2% -2.2% 8.5%
Tencent HKG 336.2 0.2% 1.0% 2.8% 7.1% Bank of America USA 335 -0.5% 0.2% 0.8% 36.0%
Alibaba USA 198.7 -1.6% 1.2% 6.2% 45.0% | Construction BOC HKG 6.3 0.2% 1.1% -2.6% -2.5%
Facebook USA 201.3 0.1% 0.8% 5.5%| 53.6%|Wells Fargo USA 53.9 -0.8% 0.6% -03%| 17.0%
Taiwan Semicon TWN 316.0 1.0% 2.8% 3.4% 40.1%|PingAn Insurance HKG 89.5 -0.3% -0.1% -4.9% 29.4%
Oracle USA 5588 0.9% -0.2% -2.1% 22.5% |Agricultural Bank HKG 32 0.3% 0.3% -3.3% -6.7%
Nvidia USA 212.2 0.0% 1.4% 2.1% 58.9% HSBC Holdings GBR 560.4 -0.3% -1.5% -59%| -13.4%
SAP DEU 121.8 0.0% 1.2% -1.3% 40.2% | Citi Group USA 753 -0.6% 1.1% -1.0% 44.7%
Adobe Systems USA 307.1 0.3% 1.4% 5.0% 35.7% |Bank of China HKG 32 0.0% 0.6% -4.8% -6.8%
Texas Instruments USA 122.0 -0.3% 2.7% 16%| 29.1%|Real Estate (B9l - 22 A2 B3 71F)
Broadcom USA 3144 05%  12%  03%| 23.6%[ChE 27t 1D w M YD
Paypal USA 103.8 -0.5% -2.3% 23% 23.4% |Ameican Tower USA 212.7 0.2% 1.5% 3.3% 34.4%
ASML NLD 252.0 -0.3% 5.6% 4.1% 83.7% |China Vanke HKG 29.8 0.7% 0.0% 4.4% 12.0%
Baidu USA 115.1 -0.7% -2.0% -7.6%| -27.5%|Simon Property USA 149.8 1.0% 0.6% -3.0%| -10.8%
Qualcomm USA 849 1.3% 3.0% -9.7% 49.2% |SHKP Ltd HKG 114.1 0.4% 0.7% -5.5% 2.2%
Micron Technology USA 46.5 -3.1% 0.1% -1.6%| 46.4%|Country Garden HKG 113 1.6% 1.1% -2.1% 18.8%
Tokyo Electron JAP 22,405.0 -0.3% -0.7% 2.9% 79.0% |Crown Castle Int'l USA 135.9 0.3% 3.8% 3.9% 25.1%
Nintendo JAP 45,080.0 3.0% 43% 7.4%| 53.9%|China Evergrande HKG 19.7 0.2% -0.3% -1.1%| -15.8%
Applied Materials USA 56.6 0.0% -0.2% 1.0% 72.9% |Overseas land&Invest HKG 27.8 2.0% 3.0% 2.4% 3.2%
X ZEIHSKS A MK ME)E 2 ZAHRMXIR0 AIZNE HES0| ool Fetsh Ao} Zhdlo] Mo dAHsHA FHEEIRSS HATLCL X2 HSY AIFHAM L] oA X F=HAZ £|F A=A X7t %é
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