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o % YoY 52w high 52w low F&B 7t 5%
CBOT ERVN ¢/5 373 -1.1% -2.6% -6.2% -9.0% -0.5% 0.9%  -17.9% 9.0% 40101 5421 2% (SO EXIZ) RH|A AT FIZ A% 2
A ¢/2 506 -0.9% -0.8% -0.4% 1.3% 0.5% 0.7% -7.6% 20.8% 5 |EtopO) Al 22 Q%] :.i:gﬁglgﬁ% ;tlripot O|=ofioLt
- A= = —I—E_c‘)_(l:lxle-r['”
=] ¢/54 905 -1.6% -2.2% -3.3% 3.6% 2.5% 3.4% -3.8%  13.6% |&Hk|o{7} 9| o)
WI=t=} ¢/lb 31.4 -0.3% -1.4% 5.3% 6.5%  140%  13.8% -1.4%  19.3%
NYBOT B ¢/b 126 0.0% 0.5% 1.3% 6.0% 45%  -13%  -65%  16.8%)| ol 6.5 0.0% (sto|EZI2)5007420) 25 FO! ‘Xt
Qx| USD/Ib 98 0.8% 3.0% 07%  -41% -216% -275%  -32.1% 7.9%|ciollFeed) - 6.5°0.0% gojojz' £ ntalalza 45 mofere
= . : : : : : : 779 DL-|E| 19.5 0.0% 1614 0|Z 4132F OHL OF 105%M] A
HO| usD/Ib 106 -3.2% 2.3% 13.1% 8.9% 4.1% -6.9% -6.9% 21.8%|L-0E| L] 19.3 0.0% =xt
DALIANEx [CiE RMB/E 3,276 0.0% 0.2% -2.8% -3.3% 3.7% -4.5% -9.8% 4.4% | M2 7.0 0.0% (AD{EIUA)
=T RMB/E 2,982 0.0% 00%  -0.5% 7.0% 89%  -67% -112%  252% ===T 475 0.0%
S RMB/E 1,822 00%  -08%  10%  -30%  -11%  -31%  -79%  47% eaxcmoT) 373 -11% &iﬁg@fﬁé%%i *'LHEE!flnT;%
Mal Ex oo USD/E 2,580 2.1% 45%  218%  205%  287%  37.2% 00%  46.7%)| ABH(CBOT) 510 -0.9% o = 0Ao}= 0] O3t Zaf=,
EXEN, 2104l RMB/kg 6.5 0.0% 0.8% 0.8% -1.5%  -16.1%  -20.7%  -21.2% 0.8% CHS(CBOT) 931 -1.6% ot=HIE|Lt S M|H| 2H=20]| OF 50+t
2to|Al(Feed Trade) ~ RMB/kg 6.5 0.0% 00%  -15%  -55% -191% -22.1%  -23.0% 0.0% EEEEE%CBBSTT)) ?;g ‘8-33 225 oY (HEYR)
eOlH(CIE==71)  RMB/kg - - - - - - - - - SXIATUNA) 850 0.0% (2:2) 1814 Al mof R ThE] 7%
oE| QL RMB/kg 19.5 0.0% 0.0% 0.0%  11.4% -13%  -17.9%  -17.9%  12.7%|SH(20) 1090 0.0% 5 (ofolmoad)
ML RMB/kg 7.0 0.0% 3.7% 3.7% -0.7% -8.6% -9.7%  -14.2% 4.5% | =S (2LH) 3,745 +1.3%
EzlEm RMB/kg 475 0.0% 2.2% 2.2% 56% -144% -195% -19.5% 10.5% (S A 0|2 X}S|AF AE|AE B}
=PIkl RMB/kg 52.3 0.0% 21%  425% 1055%  150.0%  148.2% 0.0% 181.3% O|E ¥3 =E|=2 2 HAM' 2AE
S1Ef X0 HAWNa) USD/E 850 00% -105% -292%  -26.1%  -346%  -346% -47.7%  -47.7% D0 (2} O] S2hS = ol P2l X
= 2IE =X HE OtMetEA)
SAH|(H3| WA KRW/kg 1,090 0.0% 0.0% -47.8%  -31.4% -52.4% -26.8%  -59.5%  10.1% °°
=23 O KRW/kg 3,745 13%  17.4% 32%  -142%  10.1% -1.0%  -389%  23.1%
=28 FI| S % YoY 52w high Mkt Cap PER(x) PBR(x) ROE(%]) EV/EBITDA(X)
ofO| LAt CUH| U2t KRW | 238,000 -2.7% 3.3% 9.7% -40%  -28.0% -30.6%  -342%  12.3% 3,583 19.0 0.8 3.8 0.0
Ajinomoto JPY 1,892 2.3% -8.7% -5.4% -0.9% -3.3% -0.4% -90%  152%| 1,039 22.3 1.6 7.2 9.0
ADM USD 435 0.5% 2.6% 76%  13.5% 6.2% -9.8% -9.8%  18.4% 24 16.6 1.2 7.8 10.9
Meihua CNY 4.2 -1.4% -1.2% -4.8% -9.3% -1.2% 43%  -29.3% 4.3% 13 10.8  #N/AN/A 10.5 5.7
GBT HKD 0.2 -2.4% -5.7% 06%  269% 2367% 153.8% -16.2% 371.4% 13 - - - -
Evonik EUR 26 0.5% 9.1%  157%  16.8%  20.8% -1.4% -35%  241% 12 14.1 1.4 10.5 6.7
=32 F&B Q2R KRW 108,000 0.9% -4.4% 6.4%  332% -10.0% - -12.9%  37.6%| 4,270 - - - -
Tingyi HKD 11.5 -3.4% 7.3% 7.7% -4.2% 9.6% -83% -157%  20.3% 64 21.9 2.8 13.0 7.8
Want Want HKD 6.5 -3.1% -1.8% 3.7% 92%  186%  17.5% -48%  24.0% 81 19.1 4.4 23.4 11.1
Tsingtao Brewery HKD 47.0 -1.1% 1.3% 0.3% -01%  48.6%  483%  -139%  55.0% 69 30.9 3.0 9.8 14.1
China Mengniu HKD 30 -1.2% -6.3% -4.2% -37%  221%  216% -109%  29.8% 117 22.6 35 16.0 16.1
= KT&G KRW 99,800 0.4% -1.2% -2.6% 0.2% -1.7% -0.7% -8.9% 42% 13,702 11.9 15 13.4 0.0
Philip Morris USD 83.7 0.2% 0.9% 7.4% 14%  25.4% -6.1% -89%  26.9% 130 16.2 - - 12.4
British American GBP 2,911 0.9% 6.2% 7.4% -48%  16.4%  -122%  -12.2%  22.5% 67 9.1 1.0 10.8 9.6
Japan Tobacco JPY 2,463 1.0% 1.5% 3.9% 7.0% -59%  -13.5%  -14.8%  13.0%| 4926 12.3 16 13.9 8.6
z= Ambev BRL 17.5 1.4% 1.2% 56% -12.6%  140% 91% -150%  16.2% 276 23.1 4.6 20.5 12.3
Heineken EUR 91.5 0.5% -0.2% -5.5% -35%  185%  150% -11.2%  21.8% 53 20.9 3.4 15.9 12.0
Asahi JPY 5,316 2.4% -2.1% -3.0% 9.2%  24.5% 4.7% -36%  29.9%| 2,571 16.2 2.0 12.7 10.9
sto|ERIZ KRW 29,600 1.0% 0.9% 9.0%  423%  783%  885% 0.0%  885%| 2,076 3,262.1 1.9 0.1 15.0
Z|EA KRW 134,500 -1.5% -1.1% 1.1% 1.5% -3.9% 43%  -27.0% 5.9% 1,075 #N/AN/A 0.9 -0.4 7.6
=) KRW 9,210 -0.8% 1.7% 07% -155% -32.3%  -18.9%  -39.4% 5.5% 262 #N/AN/A 0.5 -3.9 17.1
Z2HFRB  Danone EUR 74.1 0.2% 0.1% -6.5% -46%  204%  12.9% -9.7%  22.9% 51 19.4 2.8 14.5 13.7
Kraft Foods USD 32.8 -0.3% 05%  21.0%  23.6% -62.9% -62.9% -62.9%  31.0% 40 11.8 0.8 6.1 11.4
Starbucks usD 82.4 0.8% -0.9% -46%  -14.4%  280%  202% -16.8%  36.1% 98 27.0  #N/AN/A -42.0 16.8
Nestle SA CHF 104.3 0.2% -0.7% -2.3% -19%  30.8% = 22.2% -7.8%  33.3% 311 23.7 5.7 23.4 17.5
Coca Cola USD 51.8 -0.7% -3.8% -2.7% -3.0% 9.5% 4.3% -7.0%  16.0% 222 246 12.3 51.3 21.7
Pepsi Co USD 132.4 -0.6% -3.3% -3.8% 29%  19.8%  12.7% -56%  249% 185 24.0 13.1 48.6 16.3
Nissin Food JPY 8,420 -0.8% 1.9% 42%  17.9%  22.0%  141% -1.8%  30.9% 890 31.9 2.5 8.2 14.5
Toyo Suisan JPY 4,820 1.2% 15%  109%  10.6%  257%  21.9% -02%  31.9% 534 23.1 1.6 7.1 10.0
2LY F&B = KRW | 246,000 1.0% 0.8% 1.0% 7.2% -33%  10.8% -215%  10.8% 1,496 18.3 0.8 4.3 5.7
[=1=5] KRW | 581,000 0.5% 2.3% 3.4% 54%  -19.8%  -121%  -27.4% 5.4% 2,095 16.5 16 9.9 8.6
CHAH KRW 22,300 0.0% 3.5% 5.4% 25% -11.0% -47%  -25.4% 8.3% 773 8.5 0.8 9.8 5.9
Zog) KRW 9,200 0.2% 6.0% -2.4% -6.7%  15.6% 6.0% -32.8%  18.3% 350 16.8 - - -
iIeTE=t KRW 88,600 0.9% 0.6% -44%  11.4%  12.4% - -81%  23.4% 695 - - - -
=2IF&B KRW | 215,000 -1.4% -4.0% -4.2% -3.6%  -252% -20.1%  -29.9% 2.4% 830 11.7 1.2 10.8 0.0
Sl KRW | 224,500 1.6% 5.6% 0.7% -0.7%  10.6% 8.7% -185%  17.2% 826 8.6 0.7 8.8 0.0
20|H|2t KRW 36,800 -0.7% 1.5% 12%  16.6%  -302% -28.7% -35.4%  235% 3,861 6.2 0.4 8.5 13.2
et KRW 8,460 0.1% 2.3% 0.4% 2.1% -9.0% - -245% 3.5% 106 - - - -
HI 3| KRW 57,100 0.9% 3.8% 2.0% -50% -212% -171%  -26.1% 3.8% 563 14.3 1.0 6.9 46
MRS Sysco usD 80.2 -0.3% -1.4% 1.6% 14.5% 27.9% 20.0% -1.4% 33.7% 41 20.9 17.9 64.2 135
MARR EUR 19.6 -0.4% 4.5% -3.0% 4.9% -4.7% -85%  -10.2% 7.3% 1.3 19.2 3.8 20.2 12.0
CIZ|A|o]| KRW 26,300 -0.9% 3.5% 4.8% -7.6% -0.8%  22.6% -245%  22.6% 312 22.3 16 7.0 0.0
AMHZE KRW 74,600 1.2% 5.1% 1.2% 14% -12.6%  -13.4% -269%  11.3% 289 21.5 0.9 3.4 0.0
([ A F=4= KRW 11,250 -1.3% 1.4% 3.2% -1.3%  -21.3% -7.4%  -25.0% 3.2%| 1,099 10.4 0.6 5.8 0.0
Ee(E=1= KRW | 448,000 -2.1% 4.3% 4.3% 29% -36.8% -29.9%  -38.8% 9.0% 507 - - - -
SPCAH KRW 97,500 3.8% 7.5% 11%  122%  -235%  -241% -316%  20.1% 841 20.2 2.4 12.3 0.0
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