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CBOT RS o548 379 -08%  -31%  -21%  -6.5% 1.0% 15%  -167%  10.6%| 00 1 o (H|YZ) Z2f B IpA SH|o

A ¢/2 517 0.3% 1.5% 5.6% 4.5% 2.7% 0.9% -5.6% 23.5% 5 |EfopOl Al 22 QX T HEMSE O SIS Qlofot o

i 0|0f =] HEHE "H{E Q0| X" &0l &
CHE o/ 928 0.6% 1.3% 1.3% 8.4% 5.1% 49%  -14%  16.4% ZtX|of7t 312t A AJ HRID) e
==l ¢/lb 31.8 0.6% 2.5% 58%  139%  152%  138%  -04%  20.5%

NYBOT g ¢/Ib 126 | -12%  12%  03%  63%  44%  31%  -65%  16s% oo o 23 008 (CIRAIEON mest AR ol
Qaix| USD/Ib 99 3.0% 44% 4% 0.8% -20.7%  -27.3%  -31.3% 9.2%|pl-mlE|otl 195 00% = BAl(QFeheA)
AHo| usD/Ib 108 2.1% 8.7% 11.3% 12.9% 6.0% -4.6% -7.4% 241%|L-HE|24 19.3 0.0%

DALIANEx Ci% RMB/E 3,368 2.8% 1.7% 03%  -0.7% 66%  -31%  -7.2% 7.3% |48t 6.7 0.0% ga't,z,gm%noyg;;?fglg%g;%%
W=eT RMB/E 2,938 15%  -1.1% 1.0% 3.2% 73% -11.0% -12.5%  23.3% ===¢ 46.5 0.0% [ 300] 0 = Al 20. 22 2Ef
244 RMB/E 1,862 2.1% 2.3% 39%  -32% 1.1%  -13%  -5.9% 7.0%|exnCBOT) 379 -0.8% gfigllié*

Mal Ex oo USD/E 2,518 2.6% 45%  197%  221%  256%  22.7% 0.0%  43.1%]|A8H(CBOT) 517 +0.3%

FEEN 210 Al RMB/kg 6.5 0.0% 0.0% 0.0% -37% -16.8% -213% -21.8% 0.0% |CH=(CBOT) 928 +0.6% (QX|E)0|=2, R, 2A0tL|0F X|Aoj|
2to|A(Feed Trade) ~ RMB/kg 6.5 00%  -15%  -30%  62% -191% -21.8% -230%  0.0% fTR(CBOT - 318+0.6% A B Bl S B
BlOAI(CIZRSIY)  RMBlkg - - - - - - - - - ;g;’,EATUNA’) 850 - 7t 26~47% N2 (OIAIOFZH)
HE| QL RMB/kg 19.5 0.0% 0.0% 54%  10.8%  -13% -17.9%  -17.9%  12.7% 10.5% .

A QL RMB/kg 6.7 0.0% 0.0% 08% -107% -118% -13.0% -17.3% 0.8% | S7HI(=LH) 1,090 0.0% g?ﬁggF)ﬁ?’:‘iﬂﬁ?iﬂﬁﬂfjﬂ|
j=f) 0, =) _ oT—l oo =Moo
EED RMB/kg 46.5 0.0% 0.0% 3.3% 33%  -162% -212%  -21.2% 8.1% | == (=) 3,658 +6.2% = Sirysls ®3| A [mo|HHA i A)
=ikl RMB/kg 52.3 2.1% 21%  437% 1095% 150.0%  148.2% 00% 181.3%
J|Ef A X|0{7HAtuna) USD/E 850| -105% -105% -292% -150% -34.6% -346% -47.7% -47.7%
SAH(HS| WA KRWkg 1,090 00%  -84% -452% -155%  -52.4% -31.4% -59.5%  10.1%
=Q(HY ZOh)  KRW/kg 3,658 6.2%  147%  -7.8% -10.3% 76%  -54% -404%  20.2%

=24 I S % YoY 52w high Mkt Cap PER(x] PBRIx] ROE(%)  EV/EBITDA(X]

ofO| At CIRIYUR|E KRW | 243,500 -0.8% 75%  135% -135% -263% -253% -32.6%  149% 3,666 18.0 0.8 4.0 11.3
Ajinomoto JPY 1,961 -5.7%  -38%  -2.4% 1.1% 0.2% 87%  -57%  19.4% 1,077 23.1 1.7 8.5 9.3
ADM usD 429 -0.2% 3.3% 6.3% 7.0% 47%  -109% -117%  16.6% 24 16.4 1.2 7.8 10.8
Meihua CNY 4.2 -05%  -09%  -28% -108%  -0.5% 42%  -28.8% 5.0% 13 109 #N/AN/A 10.5 5.7
GBT HKD 0.2 -0.6% 17%  209%  261% 2653% 1452%  -9.1%  411.4% 1.4 - - - -
Evonik EUR 26 2.1% 54%  183%  100%  181%  -75%  -75%  21.2% 12 13.2 1.4 10.4 6.6

Z2F&B Q22 KRW | 111,000 0.9% 6.7%  104%  360%  -7.5% - -105%  41.4% 4,389 - - - -
Tingyi HKD 1.4 2.0% 6.1% 55%  -0.3% 94% -108% -159%  20.0% 64 21.8 28 13.0 7.8
Want Want HKD 6.6 -1.5% 2.3% 8.0% 98%  212%  188%  -28%  26.7% 82 19.5 45 234 1.4
Tsingtao Brewery HKD 472 -1.2% 03%  -0.1% 57%  494%  437% -134%  558% 68 31.0 3.0 9.8 13.9
China Mengniu HKD 31 -59%  -3.0% 17%  -16%  250%  222%  -88%  32.9% 120 23.1 36 16.2 16.4

e KT&G KRW 99,700 -08%  -18%  -32% 41%  -1.8% 23%  -89% 41%| 13,688 12.0 15 13.2 6.7
Philip Morris uSD 83.7 -0.6% 2.3% 69%  -06%  254%  -65%  -89%  269% 130 16.2 - - 12.4
British American GEP 2,842 1.8% 4.6% 14%  -86%  137% -166% -17.0%  19.7% 65 8.8 1.0 10.8 9.5
Japan Tobacco JPY 2,429 -06%  -0.6% 2.7% 22%  -72% -147% -160%  115% 40858 12.1 1.6 14.0 8.5

F5 Ambev BRL 17.5 -11%  -03%  -88% -145%  13.9% 6.4% -151%  16.0% 276 23.1 4.6 20.5 123
Heineken EUR 90.7 10%  -02%  -57%  -59%  175%  137% -119%  20.9% 52 20.8 3.3 15.9 11.9
Asahi JPY 5,181 6.1%  -39%  -43% 8.4%  21.4% 45%  -61%  266% 2,505 15.8 1.9 12.7 10.7
slo|EXIZ KRW 29,300 -0.5% 5.8% 85%  419%  765%  915%  -0.8%  91.5% 2,055 3,229.0 1.9 0.1 14.9
EJEIESPY KRW | 138,000 00%  -7.1% 30%  -1.8%  -1.4% 31%  -25.1% 87%| 1,103 #N/AN/A 1.0 04 7.7
23 KRW 9,180 13%  -04%  -08%  -96% -325% -17.3%  -39.6% 5.2% 262 #N/AN/A 0.5 -39 17.1

Z2HF&B  Danone EUR 74.6 1.5% 03%  -46%  -32%  212%  17.8%  -9.0%  23.7% 51 19.6 28 145 13.8
Kraft Foods usD 33.1 0.7%  17.8%  22.9% 29%  -62.4%  -62.4% -624%  32.6% 40 12.0 0.8 6.0 115
Starbucks uSD 83.0 13%  -14%  -34% -131%  289%  287% -163%  37.0% 98 272 #N/AN/A =420 16.9
Nestle SA CHF 104.8 1.0% 01%  -19%  -04%  314%  242%  -74%  33.9% 312 23.8 5.8 234 17.6
Coca Cola uSD 52.8 07%  -11%  -32% 09%  11.5% 84%  -53%  18.1% 226 25.1 12.6 51.3 22.0
Pepsi Co uSD 134.4 03%  -12%  -42% 51%  21.7%  17.5%  -42%  26.8% 187 24.4 13.3 486 16.5
Nissin Food JPY 8,350 -0.8% 1.7% 48%  235%  21.0%  19.6%  -08%  29.9% 883 317 25 8.1 14.3
Toyo Suisan JPY 4,830 0.3% 85%  13.6% 96%  259%  258% 00%  32.1% 536 23.1 1.6 7.1 10.1

2UHF&B =4 KRW | 245,500 -2.4% 1.2% 0.0% 6.7%  -35%  126% -217%  12.6% 1,493 18.2 0.8 43 5.7
Q)| KRW | 575,000 -0.3% 2.0% 23%  -87% -206% -122%  -28.1% 44%| 2,073 16.3 1.6 9.9 8.5
CAt KRW 22,200 2.5% 3.0% 30%  -33%  -11.4% 0.0%  -25.8% 7.8% 769 8.5 0.8 9.8 5.9
Z09 KRW 9,370 1.7% 5.4% 25% -103%  17.7%  -53% -31.6%  20.4% 357 17.1 - - -
YL KRW 88,400 -1.6% 20%  -41%  101%  12.2% - -83%  231% 693 - - - -
=2F&B KRW | 216,500 02%  -73%  -29%  -92% -247% -154%  -29.4% 3.1% 836 11.7 1.2 10.8 0.0
S KRW | 221,000 -02%  -0.7% 09%  -3.7% 89%  -47% -19.8%  15.4% 813 8.4 0.7 8.8 0.0
EE it KRW 37,250 0.7% 0.7% 57%  10.5% -293% -242% -346%  250% 3,908 6.2 0.5 8.5 13.2
aztexat KRW 8,380 0.1% 0.6%  -4.2% 24%  -9.9% - -252% 2.6% 105 - - - -
k| KRW 55,700 02%  -05%  -18% -11.7% -232% -19.3% -27.9% 1.3% 549 14.0 1.0 6.9 44

MRS Sysco usD 81.1 1.2% 2.5% 3.7% 17.6% 29.4% 25.6% -0.3% 35.2% 41 21.2 18.1 64.2 13.6
MARR EUR 19.2 0.5% 2.0% 0.1% 04%  -68% -102% -12.2% 4.9% 13 18.7 38 20.2 11.8
cJmai|Algo| KRW 25,850 -0.4% 28%  -11% -13.0%  -25%  112% -25.8%  20.5% 307 16.7 15 9.2 0.0
AHZE KRW 73,300 0.8% 27%  -17%  -03% -142%  -134%  -28.1% 9.4% 284 216 0.9 35 7.8
sjanC KRW 11,350 00%  -0.9% 09%  -50% -206%  -7.3% -24.3% 41% 1,109 10.5 0.6 5.8 55
S E=4S] KRW | 450,000 2.0% 4.0% 50%  -49% -365% -309%  -38.5% 9.5% 509 - - - -
SPCAE KRW 97,300 3.6% 5.8% 2.4% 6.9% -237% -196% -31.7%  19.8% 840 19.5 2.4 12.7 10.0
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