2019.10.31 MERITZ
H2x3353
WL
Analyst 442 RA 2| 23]
02. 6454-4874 02. 6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

F2 MZE A

& 1D % YoY 52w high 52w low F&B 7tz 5

CBOT RS ¢/ 384 -07%  -0.8% 34%  -7.4% 2.4% 44%  -156%  12.1%|500) o oy JE—
Ao o/ 512 -12%  -2.2% 5.0% 3.2% 1.7% 1.3%  -65%  22.3%)5|gfotn|wAl 912 9| (3 A 1[3—-;173@7;%0{—5& 151%7&*;3
o= ¢/ 921 0.1% -1.3% 4.3% 4.2% 4.3% 9.0% -2.1% 15.5% |&HX|0{7} QK] 2+A Of|AF QH|IA= DB|ALOI O}
=R ¢/lb 30.8 -0.6% 1.0% 7.5% 81%  11.7% 93%  -18%  16.9% O| % APAC| 319 EEAH wo

NYBOT o /b 125 15%  22%  88%  43%  42% -94%  -94% 5%l o 82 000 A AT A e e
Qailx| USD/Ib 93|  -47%  -48%  -65%  -88% -254% -311% -354%  2.8%|p  njEoul 198 00% CHHl 17% 2HAst Ro| Ao (AT
| USD/Ib 101 1.1% 4.3% -0.4% 0.8% -13%  -16.0% -16.3% 15.5% |L-HE| 2! 193 0.0% A

DALANEx CHF RMB/E 3,290 -13%  24%  -17%  -2.5% 42%  -92%  -9.4% 4.8% g.ﬁ;{ 42.2 8'8? (ZUIE) 10/302 THEAOA 274
CHESt RMB/E 3,023 -1.6% -1.3% 4.5% 8.4% 10.4%  -13.6%  -13.6% 26.9%|=85=< = VY% el x| HAMY| 20t2|of| A of 2|3}
S RMB/E 1,801 05%  -04%  -08%  -63%  -22% -22%  -90%  34%|eniicpoT) 384 -07% of15um Aa (et oo o

Mal Ex e USD/E 2,309 0.0% 4.2% 10.5% 15.7% 15.2% 12.9% 0.0% 31.3% | AQH(CBOT) 512 -1.2%

SIHLU 2tol 4l RMB/kg 6.5 0.0% 0.0% 0.0% -51% -16.8% -213% -21.8% 0.0% |CHS(CBOT) 921 +0.1% (TAXIEHH) oy MR STo2
2jo|4l(Feed Trade)  RMB/kg 66| 00%  00%  -15%  54% -17.9% -199% -21.8%  00% STRCBOD 308 -0.6% KAGH I HITH LN AR
El‘Olﬂ(CJ%iL§7|') RMB/kg - - - - - - - - - ;;};IEATUNA)) 950 +O:O°/Z 6_|'j—,_|' EEI(_?’,-_‘_%%%.A_'E—) e
HE|Q RMB/kg 195 0.0% 0.0% 5.4% 54%  -13% -243% -243%  12.7% S7(2LK) T N —
My RMB/kg 6.7 0.0% 0.0% 08% -11.3% -118% -124% -17.3% 0.8% ES(FU) 3,189 +26% 11 jolte| R ol ool A
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SAH(HS| WA KRWkg 1,190 00% -144% -252% -201% -480% -335% -558%  20.2% S 2T} AO|TH0) £F (FEETY
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ObO| e Ak CIRI YIS KRW | 230,500 0.9% 34%  -15% -186% -303% -30.8% -36.2% 8.7% 3,470 16.3 0.7 4.3 11.1
Ajinomoto JPY 2,020 -1.1% 03%  -1.8%  13.2% 32%  11.8%  -24%  23.0% 1,109 20.8 1.7 8.5 9.3
ADM usD 413 0.7% 4.2% 0.9% 1.7% 08% -11.1% -152%  12.4% 23 15.3 1.1 7.8 10.5
Meihua CNY 4.3 0.5% 0.2% 00%  -12.0% 2.4% 88%  -268%  10.2% 13 10.3  #N/AN/A 10.5 5.9
GBT HKD 0.2 -27%  -102%  31.1%  221% 2612% 160.3% -102%  405.7% 1.4 - - - -
Evonik EUR 25 0.6% 4.6% 97%  -72%  135%  -54% -111%  16.6% 12 12.1 13 10.3 74

Z2F&B Q22 KRW | 104,500 -0.5% 4.5% 72%  265% -12.9% - -157%  331%| 4,132 - - - -
Tingyi HKD 10.8 1.9% 25%  -41%  -147% 31%  -7.4% -207%  13.1% 61 20.7 2.6 13.0 74
Want Want HKD 6.5 1.4% 1.6% 5.4% 35%  17.9%  154%  -37%  23.3% 80 19.2 44 234 11.2
Tsingtao Brewery HKD 46.8 0.6% 0.1%  -1.3% 04%  481%  515% -141%  57.0% 68 31.6 3.0 9.5 14.2
China Mengniu HKD 32 1.4% 2.7% 94%  -08%  309%  389%  -45%  442% 126 243 3.8 16.1 17.3

= KT&G KRW | 102,000 -19%  -1.0%  -2.4% 5.4% 0.5% 27%  -6.8% 6.5%| 14,004 12.2 1.6 133 6.8
Philip Morris usD 82.1 0.1% 1.9% 93%  -45%  230%  -78% -107%  24.4% 128 15.9 - - 12.2
British American GBP 2,714 0.2% 19%  -78% -10.1% 86% -250% -250%  14.3% 62 8.4 0.9 10.8 9.2
Japan Tobacco JPY 2,441 -1.2% 2.1% 3.3% 07%  -67% -161% -165%  12.0%| 4,882 11.9 1.6 14.4 8.2

F5 Ambev BRL 175 -03%  -61%  -98% -11.4%  140%  155% -150%  16.2% 276 23.0 4.6 20.5 12.3
Heineken EUR 90.4 1.7%  -74%  -89%  -12.3%  171%  163%  -12.3%  20.4% 52 20.7 3.3 15.9 11.9
Asahi JPY 5,400 -0.7% 2.1% 02%  167%  265%  129%  -16%  32.0% 2611 16.4 2.0 12.8 11.1
sl0|EXIZ KRW 28,000 -0.9% 3.3% 55%  30.8%  687%  755%  -16%  83.0% 1964 3,189.1 1.8 0.1 14.5
ETEESPY KRW | 144,500 1.0% 3.6% 6.6%  -56% 3.2% 03% -216%  138%| 1,155 #N/AN/A 1.0 -0.1 7.8
oy KRW 9,160 0.5% 22%  -10% -115% -326% -258% -39.7% 4.9% 261 #N/AN/A 0.5 -39 17.1

Z2HF&B  Danone EUR 73.7 -0.4% 24%  -83%  -60% 198%  17.7% -10.1%  22.3% 51 19.3 28 145 136
Kraft Foods usD 284 0.0% 2.8% 19% -109% -67.8% -67.8% -67.8%  13.5% 35 10.9 0.7 5.7 10.9
Starbucks uSD 83.6 03%  -28%  -54% -156%  29.8%  440% -156%  44.0% 100 29.6 #N/AN/A  -104.2 18.7
Nestle SA CHF 104.5 -0.2% 13%  -3.0% 04%  309%  247%  -77%  33.4% 311 23.7 5.7 23.4 17.5
Coca Cola usD 53.6 -03%  -22%  -14%  -11%  131%  167%  -39%  19.9% 230 25.4 12.5 50.7 22.4
Pepsi Co usD 136.6 -0.1% 0.2% 0.7% 41%  236%  236%  -2.6%  28.8% 190 24.7 13.6 49.1 16.8
Nissin Food JPY 8,130 -0.2% 0.2% 28%  17.8%  17.8%  152%  -17%  26.4% 859 30.9 25 8.1 13.9
Toyo Suisan JPY 4,405 -1.6% 09%  -1.0%  -40%  14.9% 81%  -53%  20.5% 488 21.1 1.5 7.0 9.2

2UHF&B =4 KRW | 247,000 00%  -22%  -1.2% 40%  -29%  100% -212%  154%| 1,502 18.2 0.8 43 5.7
Q)| KRW | 570,000 02%  -22%  -16% -134% -213% -156% -28.8% 34% 2,055 16.2 1.6 9.9 8.4
CHAt KRW 21,750 -11%  -29%  -18% -10.1%  -132%  -50% -27.3% 5.6% 754 8.3 0.8 9.8 5.8
Z09 KRW 8,960 -01%  -21%  -46% -17.0%  12.6% 49%  -346%  152% 341 16.4 - - -
YL KRW 88,100 01%  -11%  -6.2% 50%  11.8% - -86%  22.7% 691 - - - -
S2IFaB KRW | 237,500 1.3% 1.7% 46% -153%  -17.4% -11.0% -225%  13.1% 917 12.9 1.3 10.8 8.5
S KRW | 219,500 -09%  -2.9% 28%  -82% 81% -13.6% -203%  14.6% 807 8.4 0.7 8.8 7.0
ESe KRW 37,000 -07%  -4.0% 1.5% 16% -298%  -250% -351%  242% 3,882 6.2 0.4 8.5 13.2
EEE ! KRW 8,340 01%  -21%  -52%  -81% -10.3% - -255% 2.1% 104 : - - -
k| KRW 56,800 02%  -26%  -36% -12.7% -217% -197% -26.5% 2.9% 560 14.3 1.0 6.9 45

MRS Sysco usD 78.9 -0.4% -0.4% 0.0% 11.2% 25.9% 13.0% -0.8% 31.5% 40 20.8 15.0 63.3 129
MARR EUR 18.9 -02%  -09%  -53%  -43%  -81% -109% -13.8% 3.5% 13 185 3.7 20.3 11.7
cJmai|Algo| KRW 25,250 -04%  -16%  -92% -146%  -47%  -19% -275%  17.7% 300 16.3 1.4 9.2 7.0
AHZE KRW 72,200 -06%  -19%  -68%  -73% -155% -201% -29.2% 7.8% 280 21.3 0.9 35 7.7
sjanC KRW 11,750 00%  -1.3% 04%  -64% -178%  -82% -21.7% 7.8%| 1,148 10.4 0.6 6.1 55
ZHzZc KRW | 433,500 -08%  -10%  -1.0% -11.8% -389% -37.5%  -40.8% 5.5% 491 - - - -
SPCAE KRW 93,700 01%  -17%  -46%  -3.6% -265% -256% -342%  15.4% 809 18.7 2.3 12.7 9.7
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