MORNING CALL SK ecurtes

2019-10-25, (8)

Global Indices (H9l: pt, 102 $x| S KOSPI KOSDAQ
[ | close| A7t 1D 1w ™ M YTD 3y 2,100 670
KOSPI 20857 13453821  02%  04%  -07%  02%  22%  1.9% s0m0
KOSDAQ 6588 2287518  00%  15%  26% 0%  -25%  17% . 660 b\’\'\
Dow Jones 26,8055 75686  -0.1%  -08%  00%  -17%| 14.9%| 47.1% M
Nasdag 81858 126460  08%  04%  24%  -16%| 234%| 542% " 650 V
S&P 500 30103 259721 0.2% 0.4% 15%  -03%| 20.1%| 39.9%|20%0
UK 73283 19548  09%  20%  05% -23%  89%  4.9% 205 640
Germany 12,872.1 1,198.5 0.6% 1.7% 4.6% 2.8%| 21.9% 19.6%|Global P/E Ratio (&2 34) EXIXME S0~ 2 [CHRCEN
France 56843 17447  05%  02%  10%  14%| 202%| 24.9%)|x 2,000
Japan 227506 3728640  06%  13%  29%  48%| 13.7%| 32.0%|| /000
China 29409 327314 00% -12%  -15%  06%| 17.9%| -6.0% I “
Brazil 1069861 32681  -05%  19%  30%  28%| 21.7% 67.0% ]L .} o0
Vietnam 9936 33625647  06%  04%  06%  05% 113%| 465%| T l_ Jr T |
India 390204 701013  -01%  01%  -02%  31%  7.6%| 385%)| || ' EEEET R
Russia 28771 406545  20%  47%  44%  72%| 21.4%| 46.6%|° @ o na wn om oo s oo ‘ <@2Ts ‘ SEPCN ‘
Global Market China Region Market
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3M, 22 MEQ £33 52 22 HEHO0| AIF HHX|E 5t3|5tH of 4% B2t - A ZVE AT AHTY X AZEE] BEB0| M =O|HAM Sk el
78 A - F2 7|HEQ ofd Mol =0 &5 S3HH Ol - & 28~31Y, HIOIHMM 53 197] 45 T3] 74|
S ThE, AlE o &S 43l8hs 8%2| 0| UHES 7|/ 240 3% 0|4 45 < 2o FH BT EM AIZFOIME 2td| R It A HA wrist 2 BOf 25 o
o OtAERAYZL, & K2 IE S50 2R LHSIH 5% 0| 45 - ST 0N HE, 4FTI0M AITE| SAX £ FOo| g B Vs ALt HE
UE SA - 0F 78 A7 455N L2 FAE HS Today's Event
Qg A|FOIA Azt OFM|7F TIHE He ZHHE 28 - £2 10€ IFO 7| ¥&E x| B == Rs: PN E=m R g |
102 M= PMI OflH|X|7t 4855 7|25t 67 &R £ - 52 11Y GFK AH|XHAZ[X| 5 - o3 10Y AHIXSEERAL
I FA| - 321, 327| GDP £Z0| = AHAIZE HUSIH A5
- ok 387| 4 GDP, 7‘._*—‘?'-7| CHH| 0.4% B7t6t0 Al O &X| & A X o3
SKSHO| A, 2713 387 A& LdEIHCL WHREH 3|8 JHo| HojE Zolzt= 7|thyoll &5

S&P 500 Sector

[ | ofEEVEREIENEVENNCINERNEY | ol
ISR -0.4% 30%  -22%  -1.2% 27%| -13.0%| -15.6%|0HX| 2.8% 2.0% -14%  -17%  -33%| -20.5% 7.5%
E ]| 0.4% 02% 00%  -3.0%| 14.2%| -21%| 22.1%|2X 01%  -14%  -6.0%| -11.1%| -13.1%| -31.6%| -11.4%
ARATY 0.1% 0.6% 11%  -08%| 21.4% 6.5%| 33.3%|LHAXY 07%  -02% -07%  -11%  -7.6%| -20.3%| -19.9%
47| 2 01%  -0.9% 15%  -3.0%| 21.9%| 31.6%| 49.6%|d7|AH|XY 0.7% 2.2% 0.0% 25%| 11.7%| -10.5%| -6.8%
ZAH|TY 03% 1.3% 1.3% 27%| 20.8%| 14.1%| 17.0%|Z2H|XY 0.4% 1.0% 1.8% 05%  -5.4%| -17.2%| -19.5%
oz -06%  -02% 12%  -03% 6.2%| 10.6%| 32.2%|2= -0.3% 6.8%| 12.9% 0.8%| -23.3%| -19.9%| 29.7%
=8 0.0% 1.7% 21%  -02%| 19.5% 6.4%| 44.5%|38 0.6% 1.3% -06%  -6.3%  -5.1%| -24.0%| -8.5%
IT 1.5% 0.4% 28%  -1.0%| 321%| 36.1%| 77.2%|IT -0.2% 0.4% 1.3% 7.4%| 27.8%| -49%| 54.6%
SAMH[A -0.7%  -1.5% 1.1% 1.0%| 221%| 11.3% 7.6% S4IAMH|A 0.3% 1.1% -1.6%|  10.3%| 13.2%| 17.1%| 32.5%
SEelg 0.4% 2.0% 0.3% 8.3%| 22.5%| 18.1%| 34.4%|FEE[El -02%  -3.1% -46%  -5.4%| -223%| -33.6%| -46.9%
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Fixed Income (E49l : %, bp) Commodity (2491 : $, pt) Currency
[ | oIV | coo[NTIRRTIRNGE | cocRCIRRTN
=K 34 1.397 1.7 75 -42.6 = HF7HWTI) 56.23 05%  -1.9%| 23.8% |2 AHA(pt) 97.63 01%  -07% 1.6%
=X 104 1.637 -0.5 19.0 -31.9 VIX Index 1371 -2.1%| -19.6%| -46.1%|2/Z2{(¥) 1,173.10 01%  -1.9% 5.3%
0j=xf 24 1.578 -0.4 -438 -91.0 M7t 232 15%  -7.5%| -21.2%|2/Z2(2) 10861  -0.1% 14%  -1.0%
O|=xf 10 1.766 0.2 120 -91.8 CRBAEX| 177.71 0.2% 0.3% 47% LB/fEE) 111 -02% 08% -31%
A I 104 -0.139 -0.4 9.5 -14.2 2(Comex) 1,498.90 06%  -22%| 17.0%|¥/SSL2(H) 149.67 01%  -1.9% 5.2%
= =K 104 3.617 0.0 0.0 -15.7 BDI(Baltic Dry) 1,779.00 0.0%| -15.9%| 40.0%|/%I2H&) 165.98 03% -13% 2.6%
S K 104 -0.404 -1.0 19.6 -64.6 T2 266.80  -0.1% 3.0% 1.4% 2al/o2=(2a) 129  -0.5% 2.9% 0.9%
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YU HESE U9 FE (22l - og) Y SIEHE M9 55 (8l w.ﬂ)\

samlsss  Luisal sas

MMETA 2280  29.9% i¥3% 1,731 -15.9%

of| 0| x| b T} 1646  23.7% AESH 1637 -11.0% D71 = Of=

El%:A:#E: ET 1,834 233% HAEALO|AA 1652  -9.9% -EI I. = I-l_
L ' ' A2E=0| B

=IRhNG 1951  17.2%|2%t0|2% 1374 -94% o= =

oEzng 1148 13.9% O AE|RE 2918 77% 0| a-|7.| L‘I-

ojoj20f o] 1286 13.6% OflO| T2 A oF 2634 12% T

SR 1774 124% BEA 5385  -6.8%

0f| O] X| AH| 4 okt 19,522 10.7% TiO|A 5414 -6.4%

SM Life Design 1,078 10.4% MEZ|2AAAH 79,731 -6.4% AI E‘l-?—]l}\ §.I'9=I

SHREHIAE2A| 1,078 9.4%| QI E2H0|2 3,901 -6.1% =H= —_

= ojo|& 1,454 9.4% AEH = 1,340 -5.9% 1GU|_ E]II"

FLtoto] 2,521 9.1% RS Y& 2,785 -5.8% (] °

0| 2 E[O}0] 3,134 8.5% ¢t%l 3,712 -5.5%

sk7tA 7569 8.4% 00]8|Asto|Q 9061  -5.4% @ 122y 21160,000%0 Forgruct

FURE 1,125 7.7% ' SH[H| 2t 1,600 -5.3%

=2zt 1,362 7.7% HCIZ2 1,390 -52%

Ci7olE| 1,054 7.6% AHH0| & 1,044 -52%

ZE27|% 1,068 7.3% |0l 0| =2 H KIC 3203 -52%

MEE 1,561 7.3% Ye|RH %t 1,205 -5.0% ATHESY £ M K12 ARRIRIA .mmmhip Wealth

N 14,708 7.3%| 0| A &l 1362  -4.9% [ S =

F EXXHE soj/=0lE del 5 (GERET))

<QZQ =0l M9 <929 2T H9> <7|E 203 H9> <73 =0 49> <7HQl =ofs A9l> <7 ROHE A9l>

NGIJEES 6252 MEZ|REAH O  -1,3615 HEE|2UAH O 506.1 St -156.4 AEZ|2EAAH O 847.5 SK&HO| & -821.7

Aguto|e 2 EA 323.1 A TR -659.0 &9 F Rt 452.8 POSCO —148.6".‘_|Ef’.‘ﬂ 223.6‘S—Oil -368.9

LGO| =& 44.8 A2t -138.9/SK&0| A 1959 MEZ|2 -143.3 AR 1787 4T -249.1

A7 186.3 @] A0|A 1116 71712 927 L XIF -1423 00| x| 8| 1716 HAHOIQRTA 449

StLZBXIF 179.5 5K -82.7 S-0il 92.7 0| 0| X| & H]| 1164 SH=2HY 125.7 8% -231.8

MED|L 134.0 S A} -80.2/5K 81.6|LGI%t 968 0|2 1213 LM #AY -1169

POSCO 113.9 NAVER -76.0 A& 7| 66.2| NHNZFZALO|HZR|  -87.0 LGRS} 99.2 7t7t2 -101.6

SKO| = 1| 0| 4 108.9 HCHZH|A -75.8 NAVER 64.7 At »81.0‘?'=l'§!¢'3|¢ 95.9\5K0|itl1|0|ﬁ -90.1

[Ref = Fabdy 94.1 Of| O] K| & H| -62.0 &=Lt 46.4 tHGHIO|Q 2R A -79.3 OCl 774 A0|AHER -86.7

Aol es 83.0 Bz -60.4/SK7tA 311 0K -64.3 BCYA} 704 HCjA2 80| -84.8

(NI ES 69.6/0Cl -56.8 JYP Ent. 29.7 KT&G -48.6 CIE 2 60.9 Ylmj2 -70.4

EES 65.2 40X 544 EABFAOIZ 28.3| AIBHX|F -40.1\L1|0|K1%' SS.S‘JYP Ent. -57.2

Gl P e 61.0 2tz -40.7 A 2 H|A 27.2 M| EA -40.0 H0t= 453 StLIE8XIF -46.5

KT&G 51.8 0f|0|H| 2HIO| 2 -38.1 SKH EA 26.1 2tetA 012 -39.3\01|0|H|°£HFOI2 45.3\0rHEI -435

LGH Rt 459 AO|T -38.1 FCH A2k 0| 26.0 MM A 347 AMAH 449 AMNAZE -37.0

LGO| =& 44,8 A0t 377 MERYA 232/LGO| = H| -34.7\01|0|KI°éH|*o" Yurst 41.7‘SK7|'¢ -36.3

ot =AY 37.9 QI EZH0|2 -336 LGHEAHZ 224 222 -31.7 RAWA 39.6 STIM O -336

DS 359 ZAYA -32.1/7|0xt 217 B2 MY 287 20/% ECPIFSSUENTES 332

azforel 35.7 2 2RFR| -29.7 Eataz2|of 21.0 =4zt -26.9 POSCO 349 AER YA -33.1

2 Z+S (Shanghai-Hongkong Link) Al 7t5% A29|7| +2& (E48] : NY, %) 41ZES (Shenzhen-Hongkong Link) A|7H5% A9|7|Y £l & (5491 : CNY, %)

£ 523 NEEETD]  close[ELE ED 523 NEELTY  close LT

600519 C1 Equity KWEICHOW MOUTAI CO LTD-A 1,444,966.6 1,150.27 -0.75% 000001 C2 Equity PING AN BANK CO LTD-A 3273778 16.87  2.55%
601318 C1 Equity  PING AN INSURANCE GROUP CC 1,607,843.2 89.80  0.34%| 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 4833766 12453 -2.19%
600036 C1 Equity CHINA MERCHANTS BANK-A 911,534.0 3650  1.39% 002241 C2 Equity GOERTEK INC -A 56,854.2 1752 2.46%
600547 C1 Equity SHANDONG GOLD MINING CO | 89,590.5 3120 -476% 300498 C2 Equity WENS FOODSTUFFS GROUP C( 210,891.4 3970  2.58%
601166 C1 Equity  INDUSTRIAL BANK CO LTD -A 395,332.8 19.03  0.48% 002714 C2 Equity MUYUAN FOODSTUFF CO LTD 195,997.7 9066  142%
600703 C1 Equity SANAN OPTOELECTRONICS CO L 53,835.2 1320  1.69% 000333 C2 Equity MIDEA GROUP CO LTD-A 372,966.0 5375  0.04%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-. 365,811.0 8271 -0.08%| 002415 C2 Equity HANGZHOU HIKVISION DIGIT£ 297,451.7 3183 047%
600183 C1 Equity ~ SHENGYI TECHNOLOGY CO LTD 56,017.1 2461 -2.65% 002475 C2 Equity LUXSHARE PRECISION INDUST 163,198.0 3051 0.26%
600900 C1 Equity CHINA YANGTZE POWER CO LTC 390,720.0 1776 0.0% 002456 C2 Equity OFILM GROUP CO LTD-A 30,275.6 1116 1.36%
600887 C1 Equity  INNER MONGOLIA YILI INDUS-A 165,536.9 27.15  -1.88%| 000977 C2 Equity INSPUR ELECTRONIC INFORM/ 31,071.0 2410  -187%
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2019-10-25, (5)
(Sl 9l / 9)

N NEEN TR o v o W v
0|I'—1XI A034730 175,549 249,500 46% 27%  -4.0% A036490 SKHE|Z|Z= 19,250 182,500 02%  -20%| 20.9%
Energy A096770 SKOIitHIOI*d 151,181 163,500 2.5% 0.6%  -8.9% A052690 2T 7|& 7,873 20600 -17%  -44%  -14%
A010950 S-Oil 118,775 105,500 4.5% 5.7% 8.0% A112610 MOJARIE 5652 32,700 05%  -08%| 185%
A078930 GS 47,201 50,800 0.8% 04%  -1.6% A017940 E1 3,385 49,350 10%  -07%| -11.6%
A010060 OCI 15359 64,400 -24%  -5.4%| -39.8%|A151860 KG ETS 1,102 3,060 -13%  -08%  -47%
A018670 SK7tA 7569 82800  84%  8.1%| 17.1%|A018000 {L|& 768 820 0.0%  -33%| -47.9%
2 A051910  LG3}E} 210,365 298,000  -0.5%  -2.0%| -14.1%|A003670 ZEAIH 0L 27,689 45,400 3.3% 5.6%| -28.7%
Materials A005490 POSCO 194,427 223,000 02%  -0.7%  -8.2% A003410 4-&3| 29,728 5900  -1.2% 07%  -6.2%
A011170 ZRHA0|Z 81,061 236,500 02%  -13%| -14.6%|A011780 =4S 21,327 70,000 04%  -25%| -19.8%
A010130 {0t 82,934 439,500 15%  -0.8% 1.6% A003240 EfZ4+ed 12,570 1,129,000 13%  -15%| -14.5%
A004020 SCHA|H 47,507 35,600 0.1%  -19%| -21.3%|A120110 2E20IH 12,397 45,950 0.0% 2.2%| -19.8%
A009830 Thzt|O|Z 27371 16950  -03%  -5.6%| -16.1%|A011790 SKC 15,765 42,000 1.0% 02%| 17.3%
FAXH A009540 SR ZEMSY 88,113 124,500 0.0% 12%  -3.1% A028260 9S4t 179,447 94,600  -0.4% 15%| -10.3%
Industrials A000720 HCHZIA 48,440 43,500 07%  -14%| -20.3%|A086280 SIC{ZZH|A 55,500 148,000 07%  -1.0%| 14.7%
A010140 #8353 Y 49,266 7820  -03%  -1.3% 5.5% A000120 CJCHBHE 2 35587 156,000  -1.9% 47%  -6.6%
A012750 O A 36,251 95,400 03%  -1.8%  -5.1% A002380 KCC 23,963 227,000 0.2% 2.0%| -26.5%
A003490 CHEHEE 23,664 24,950 12%  -1.8%| -24.5%|A028050 AAMUX|L|0{Y 33,026 16,850 06% -03%  -43%
A000210 CHEAHY 32,816 94,300 09%  -31%  -8.0% A241560 FAHEIZH 32,631 32,550 0.6%  -1.5% 3.3%
ZA7| 2 A005380 SCHX} 260,675 122,000 08%  -0.8% 3.0% A021240 STIAY 0| 66,272 89,800 0.5% 33%| 21.2%
Consumer Discretionary A012330 HCHZH|A 229,689 241,000 0.4% 02%| 26.8%|A035250 ZRHME 66,429 31,050 0.5% 1.0%  -3.0%
A000270  7|OFX} 167,820 41,400 2.1% 19%| 22.9%|A081660 E2t= 2|0} 35386 57900 -05%  -05%  82%
A023530 =Had 35361 125000 -08%  -27%| -40.8%|A282330 BGFZ|H|Y 32494 188000 -13%  -33% -7.8%
A035760 CJ ENM 35,854 163,500 04%  -0.5%| -19.0%|A008770 ZE A2} 31,006 79,000  -0.6% 1.2% 3.3%
A139480 O|OIE 32,197 115500  -04%  -2.9%| -36.7%|A069960 ¥ CHuSIH 17809 76100  -12%  -03%| -15.8%
TS AH A051900 LGMEHZ 203,349 1,302,000 2.0% 2.1%| 18.3%|A007310 257 20,730 575,000 05%  -0.7%| -20.6%
Consumer Staples A033780 KT&G 142,784 104,000 0.0% 0.5% 2.5% A026960 B Af 17,597 17,650 0.3% 0.0%  -1.4%
A090430 Ot 2 A| g 92,657 158,500 0.0% 3.6%| -24.3%|A004370 4 15,207 250,000 14%  -12%  -1.8%
A271560 222 40,920 103,500  -1.9% 2.0%| -13.8%|A005300 2HEd 11,151 139,500  -04%  -07%  -06%
A161890 ©t=ZE0t 10,194 44550  -0.1%  -0.8%| -36.8%|A000080 3}O|ETIZ 19,953 28,450 25%  8.8%| 71.4%
A192820 TADA 7075 70400  -22%  -2.4%| -45.9%|A018250 OfZ At 7395 28000 -07% -6.5%| -41.2%
o= A068270 HEz|2 252,823 197,000 0.3% 4.8%| -11.5%|A215600 4l2Hdl 14,708 20,700 7.3%| 57.4%| -71.8%
Health Care A207940 AIMHIO|QZEA 250,104 378,000 15%  9.6%  -2.2% A084990 HZAD|A 22,058 103,000  -4.8%| 25.0%| -48.4%
A091990 M EZ|28 A7 0] 79,731 55400  -6.4% 0.5%| -26.4%|A068760 LE2|2H <f 13,925 40,850  -0.5% 17%| -35.7%
A128940 HO|FE 37,623 324,000 0.2% 6.4%| -30.2%|A009420 ¢+2HO|It0t 17,527 33550  -2.9% 45%  -1.3%
A000100 FeHAe 28,557 223500 -07%  -0.5%  9.3% A006280 SA Xt 13,556 116000  -2.1% 18%| -14.7%
A086900 M|CIEA 18,725 322,000 -19%  -39%| -44.3%|A145020 HH 19,532 381,500 0.5% 3.1% 0.0%
IT A005930 AHMFXt 3,026,680 50,700  -1.0% 0.4%| 31.0%| A018260 Ag0fALC|0fA 150,113 194,000 2.4% 00%  -49%
Information Technology A000660  SK3FO|H A 582,402 80,000 30%  -12%| 32.2%|A251270 siOHE 74595 87,000 -1.8%  -48%| -22.0%
A035420 NAVER 252,164 153,000 0.3% 0.0%| 25.4%|A011070 LGO|'-&| 29,821 126,000 0.4% 37%| 45.8%
A006400 &HdsDI 155,408 226,000 0.7% 2.7% 3.2% A263750 HO{H|A 27,127 208,300 1.4% 0.8% 0.2%
A036570 QMAZE 116,137 529,000 1.2% 2.5%| 13.4%| A181710 NHN 11,563 59,100 23%  -08% 3.1%
A035720 7}7te 116999 139500  -04%  6.9%| 35.4%|A020150 YZIHE|2|Y= 16,761 36,350 14%  -0.6%| -11.3%
A009150 &HET 7| 84,404 113,000 1.4% 23%  9.2% A307950 HCHEO|H 11,004 52,400 -0.6% 14%| -40.9%
A034220 LGC|AE2 0| 49379 13,800  -2.8%  -2.5%| -23.6%|A056190 Of| A0 =0j|O| 15728 43800 -07%  -06%| 26.6%
A078340 ZHE2A 12,815 99,600  -0.4% 9.9%| -22.8%|A012510 C{EH=2 20,326 68,500 0.7% 9.8%| 32.0%
EMMHA A017670 SKHz|= 192,579 238,500 11%  -02%| -11.5%|A006490 Q1A FH| 2882 3070 -41% -7.3%| -38.2%
Telecommunication A030200 KT 69,847 26750  -04%  -04%| -10.2%|A036630 MZ L= 2,317 386 -1.0%  -3.0%| -18.2%
Services A032640 LGRE2{A 60,471 13,850 0.4% 0.0%| -21.5%|A065530 MI}7|X|= 2014 3810 -16% -82%| 51.2%
=8 A055550 AIBHX|F 207,937 43,850 0.7% 2.7%| 10.7%| A000810 &4 atxy 107,304 226,500 0.7% 13%| -15.8%
Financials A105560 KBE28& 183,969 44,000 0.2% 26%  -5.4% A316140 Q22 8XF 89,922 12,450 0.8% 2.9%| -18.6%
A032830 MY 142,400 71,200 0.1% 0.3%| -12.8%|A005830 DBESHEH 36816 52,000 -11%  -32%| -26.1%
SE2E A015760 BStaHH 163,059 25400  -04%  -3.4%| -23.3%|A071320 K|S At 5674 49000  -05%  -26%| -14.0%
Utilities A036460 TR 7tAZ A 37,294 40,400 10%  -1.2%| -16.2%|A004690 %2 3398 83800 -04% -05% -7.9%
A051600 SHEKPS 15,143 33,650 1.4% 1.1% 1.4% A267290 AEZA|7tA 1271 26,950 13%  -09%| -18.8%
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A7 A = o, EXHE REF SX0| o2t EXtEEie] Bt El= RIS SHR st YAFLCh £XHA XW Xpalel wehat MUsto| XS AY S S| HHRLICE 2 X2 @ [

Aol MEERM RE MEH2 SA0A 20, ofm s

B = SAe Fof 2lo] 5, IZHC’I

M

S, Mup= 2 5 s

SK

o




MORNING CALL SK acurites

2019-10-25, (5)

2019'9 108 A& #2H

H| 2
= 3 & (=83 T3 BN 7 (38 st BA F& (HHE) 33 A 7 (=383)
53 3 EE A= 71HY) A= 9 AH|XHE|X| = 3= M & (3473 0= 88 FY=X|
o300 FTA 23 o F 0]= 92 ADPH QAL B 0= 88 SYFE 0= 98 183N
ot 98 AH|XIEIHEE Q=2 BOE SSHMLAYL 2lof - 0|2 9% MH[AY, B PMI |- 32 9 QIBtERH
Y& AHM Qe U= 92 2REY < 0= 9 ISM HIMZX|5= |- SEZ 287 YK
U 8 HYE - REE 93 MH[2 Y, gdPMI
- 0= 98 ISM ME=X|5 FE2Z 8& PPl
- 0F 98 HZY PMI (BH) FEE o ADjEOY
[EZ9Y MY PMIEE) =9 o8 &, M| PMI
7 8 9 10 1
3= 3 8 (=583 otz 88 I A X - B BA RE (B EE) c U SARE A= 719Y) | . ohor A BF (Adjusted
B A BF (3YR) - dE 39 FIISER: - 0|2 FOMC Q/AtE 37Y - OPEC &7t 21N Holiday)
U 9 QetE A - Oj= 9 PPl - 0| 83 ZOHXH A X[ - 0/E nfle R W |- o= 2827 Aged
= 98 XtoAl B PMmI - Y2 8E MHXIE - 0= Y A oH BN A& 9 PPI - 0= 98 =EYS7HR|¢=
- 0|5 88 AH|IAMER| ST 9 BERY Q2= pcp MM AL L2 98 SEIIAR - S 9odCPI
3 oY Xto|4l Au|2 PMI 0|2 9% NFIB 47| Satx|4f HIS2HEMZC| - 0|2 o 2H[RHEIHR|S
=% 8d 3HFF = 8 MM A= BOE 3823 4 =% 8¥ FY=xX|
g3 og Ea|WA FEIIAX| S d= 8 FY=X|
A= ggl Ar At
14 15 16 17 18
L2 JA "= ) ot 8 &% A RadsT ot 108 38829 -2 - O] 93 ALt .« &3 387| GDP
3= 98 RY=X| U= g ML (=FK]) |- =T 9 FEYES IS - Ol= 9# FHAZ, ARSI |- 3 98 A0{EOY
FEE oY LAY U= 8 XM YRR o= 9g N8EY . 02 10 Zatmmor A K|+ T3 9 AgML
T3 oY MAXIE RIS - 0|2 IF Hlo|x|E B =YX - 52 88 DHKAMEX
=< 108 ZEW g7|7|thX|5= | - O/= 8& 7|¥M - 0= 9F F7| x|
2 BOE 2EHMY Y| 3| |+ OI= 9 20Ty - E= of Aojmoy
o= 012 102 NAHB 27[X| A H
02 108 525 MxYx4 (U
- 3= 8 HYE - REEZE 8E RY=X|
21 22 23 24 25
U 8 TR L& JA R (EEFA) |- U= 8 FEIHAX|S < ohE 3R HE IUBEA |- otm 98 RYX| A ndgxA
23 o8 FYIIHR|S 33 o9 TS S2E 109 AH|XMEK S |- OIF 9% UFE0]o) - 32 109 AHIRSEETAL
=2 9¢ ppi 0|2 9gl PRI (&R - 02 9 YRHFE - =9 10¥ IFO 7| Y AR %
A 9@ ALK (OflH|X]) - Ol= of 7| EFE Ty . 0|2 10 HEY, AHAY, S 118 GFK AH|XHAZ|X| 2|
- 013 102 2XEE o X 29 PMI(GIHIX)
grls - O]F 108 WA~ BE HEY
Rl
- REZECB 7|E22 2H
© FEZ 102 MZEY PMIOIHIA
28 29 30 31
- 0|2 98 HESR| - 33 108 BsI - 0|3 FOMC 2/0| ¥E o og MABEEY
« Ol= 9# Al7t2 oYt I7HEEX|s | - L2 98 CPI - oh 8l QS o= BoJ 7|ESE BT
- 0/= 10€ et AE NZR g5 A= oY ADHTHOY - 0|= 327| GDP Oj|H| %] Uz 9 HHxF
0= o3 TYFHTOX|S |- O/= 102 ADP F LA BE 3= 108 MEY PMI
S2ZE 10Y AHRAMEX|S L2 98 URFHAS UL
(=R U 9 MM A (01| X))
=2 102 HYE 0= 98 JHAL 5, 74 I 4H|X|
=2 102 CPI A= 10 AH|RFAZIX| 4=
S2E 327] GDP (0flH|X|)
X ZARKSKSH BMAME)E 2 ZAHEMRIZ0)| AKE WES0| ol5to| Betst ‘.’JE—’.OI'—f ZH9lo] Mol MsiH ZHAE|dSS FoIBLICE X2 MBI Y AHAML oA X FHXZ 25 Mxa} ‘”'.'

K7t W 4 Qlon), £X1E SEY 2Ho| OfL|2t SXPREI 17t Els FEMSS SHOR Sa ABLICH SXA XKL RHAlQ| TEHT Molso] AFAFES SHAIY| HELICH 8 xR -.=,ur°|
XIEZH BE HAAS YAOIA 220, ofuet ALOIE SAS| 5o glo] %H, tHo), Hs, MHE B 4 HELIL S

K sz



MORNING CALL

b

SK

> -
securities

MEE A7HEY 849 35 FAEEHL)

Dow Jones Industrial Average Memebers

- 4= AHejx £3} 7|F) Materials

2019-10-25, (5)

14 Adx 831 71F)

B WM oS 32 W m
Apple USA 243.6 0.2% 3.5% 11.9% 54.4%|BHP Billiton AUS 35.8 1.0% 2.6% -4.0% 9.0%
American Express USA 116.4 -0.1% -2.3% -1.5%| 22.1%|BASF DEU 69.8 3.4% 59%| 13.4%| 15.6%
Boeing USA 344.6 12%  -6.6% -9.7% 6.8% Rio Tinto AUS 90.4 0.7% 3.6% -2.8%| 20.7%
Caterpillar USA 133.9 -1.1% 1.3% 6.2% 5.3% SABIC SAU 90.0 0.0% 2.2% -3.7%| -22.5%
Cisco Systems USA 46.4 -1.4% -13%  -5.5% 7.1% Glencore GBR 2324 -07% 1.7% -49%| -15.5%
Chevron USA 117.6 -0.3% 1.9% -5.0% 8.1% Vale SA. BRA 46.8 -0.8% 0.1% -04%  -8.3%
Walt Disney USA 130.3 -0.7% -1.6% -1.3% 18.8%|Air Liquide S.A. FRA 116.5 -0.4% -0.5% -1.5% 18.2%
Dow Inc USA 49.5 4.7% 3.5% 6.2% -|Nutrien CAN 63.1 -0.4% -2.3% -4.2% -8.6%
Walgreens Boots Alliance USA 54.5 -0.2% -2.7% 1.5%| -20.3%|Shin-Etsu Chemical JAP 12,090.0 0.5% 0.6% 1.1%| 41.6%
Goldman Sachs Group USA 2111 -0.1% 2.2% 1.6%| 26.3%|LyondellBasell USA 88.4 0.2% 2.3% 2.4% 6.3%
Home Depot USA 2339 -0.3% -1.2% 3.8%| 36.1%|Air Products & Chemicals USA 2115 0.7% -1.4% -41%|  32.1%
IBM USA 1341 -0.2% -0.1% -5.4%| 17.9%|Southern Copper USA 354 -1.8% 5.6% 55%| 16.7%
Intel USA 52.2 1.0% 0.7% 4.8%| 11.3%|Linde PLC USA 193.0 -0.4% -1.9% 0.8%| 23.7%
Johnson & Johnson USA 127.5 -1.8% -6.4% -3.1% -1.2% Alcoa USA 20.7 -2.5% 2.2% 0.6%| -22.0%
JPMorgan Chase & Co USA 125.0 -0.1% 3.9% 6.6%| 28.1%|Industrials (249l : 2= A2 53 71F)
Coca-Cola USA 54.6 -0.1% 1.5% 0.6%|  15.3% [edulE1NG =7} Close 1D 1w ™ YTD
McDonald's USA 196.0 -1.6% -5.2% -7.5%| 10.4%|Honeywell Int'l USA 171.5 0.9% 2.4% 34%| 29.8%
3M USA 161.9 -4.1% -1.0% -1.7%| -15.0%|Siemens DEU 103.5 -0.2% 4.6% 8.9% 6.3%
Merck & Co USA 82.6 -0.3% -1.5% -1.2% 8.1% Union Pacific USA 1704 0.2% 4.1% 32%| 23.3%
Microsoft USA 139.9 2.0% 0.2% 1.9%| 37.8%|Lockheed Martin USA 374.7 0.4% -0.6% -3.7%| 43.1%
NIKE USA 91.5 -0.9% -4.2% 5.0%| 23.4%|UPS USA 114.0 -1.0% -3.7% -34%| 16.9%
Pfizer USA 36.4 -1.0% -0.2% 1.1%| -16.6%|Airbus FRA 1223 1.7% 2.0% 29%| 45.6%
Procter & Gamble USA 124.8 1.5% 7.0% 1.0%| 35.8%|Fedex USA 154.1 -1.2% 2.2% 7.5% -4.5%
Travelers USA 1314 -0.6% -6.4%| -10.4% 9.8% General Dynamics USA 174.7 0.6% -1.2% -5.4%| 11.1%
UnitedHealth Group USA 2445 -1.3% 0.3% 8.7% -1.9% Raytheon USA 211.2 3.8% 5.9% 8.0% 37.7%
United Technologies USA 1434 2.5% 3.8% 5.9% 34.7%|Northrop Grumman USA 356.9 1.1% 0.2% -34%| 45.7%
Visa USA 176.2 2.8% -1.0% 1.0%| 33.5%|Vinci FRA 983 1.7% 1.1% -04%| 36.5%
Verizon USA 60.6 -0.5% 0.3% 0.1% 7.8% lllinois Tool Works USA 160.1 -0.9% 2.0% 5.2%| 26.4%
Walmart USA 119.1 -0.2% -0.6% 0.6%| 27.9%|Deutsche Post DEU 320 0.6% 4.9% 7.7% 33.9%
Exxon Mobil USA 69.1 -0.9% 1.4% -2.9% 1.3% Canadian National Railway CAN 116.0 -1.0% 0.7% 22%| 14.7%
Energy (E+9l : 2 A2 4 £3t 7|F) Consumer Discretionary (29l : 243 A2 831 71F)
B vio N TR T W v
Royal Dutch Shell GBR 2,321.5 0.8% 2.8% -0.4% 0.6% Amazon USA 1,780.8 1.1% -0.4% 2.2% 18.6%
Petro China HKG 4.1 1.0% -0.7% -1.7%| -16.0%|Toyota Motor JAP 7,486.0 0.9% 1.4% 03%| 16.9%
Total FRA 475 0.4% 2.8% -0.5% 2.9% Comcast USA 448 -1.9% -2.4% -1.9%|  31.7%
BP GBR 510.0 0.7% 4.5% -0.2% 2.8% LVMH FRA 3771 0.5% 0.6% 1.9%| 46.0%
China Petroleum HKG 4.6 0.7% -0.6% -1.7%| -17.4%|Netflix USA 2715 01%  -7.4% 6.6% 1.4%
Schlumberger USA 35.1 -0.6%| 10.1% -1.3% -2.7% Naspers ZAF 2152500 05%  -7.2%  -9.7%| 12.4%
Petrobras BRA 283 -2.2% 2.4% 3.9%| 24.9%|Booking Holdings USA 2,043.8 0.6% 0.8% 2.7%| 18.7%
Reliance Industries IND 1,436.5 3.2% 2.9% 12.3%| 28.1%|Inditex ESP 282 0.4% -1.4% 11%| 26.0%
Equinor NOR 175.0 2.5% 4.4% -1.4% -4.8% Volkswagen DEU 171.8 1.1% 23%| 11.4%| 23.5%
Shenhua Energy HKG 15.5 1.8% -1.9% -43%  -9.7% Daimler DEU 52.0 3.4% 8.1%| 15.1%| 13.3%
Conocophillips USA 56.2 -0.2% 3.0% -5.3%  -9.9% Charter Comm. USA 435.1 -0.1% -1.6% 42%| 52.7%
CNOOC HKG 121 1.3% 1.0% -3.5% -0.3% Starbucks USA 83.2 0.5% -3.6% -1.5%| 29.2%
ENI S.P.A. ITA 14.1 0.5% 2.9% 1.0% 2.8% Adidas DEU 272.9 -0.7% -3.1% 0.0%| 49.6%
EOG Resources Inc USA 72.0 0.0% 7.8%  -8.4%| -17.5%|Lowe's USA 110.9 -0.6% -1.5% 0.8%| 20.0%
Rosneft Oil Co. RUS 420.5 0.1% 0.7% -1.2% -2.8% Tesla USA 299.7‘ 17.7% 14.4% 343%| -10.0%
Gazprom RUS 243.9 3.3% 7.0% 71%| 58.9%|TIX USA 59.1 -1.0% -2.3% 6.9%| 32.1%
Lukoil RUS 6,150.0 2.9% 7.6% 15.2%|  23.1%|Marriott International USA 1243 0.7% 3.1% 1.7% 14.5%
Suncor Energy CHN 397 -0.4% -03%  -6.1% 4.0% Gree Electric Appliances CHN 58.2 -0.9% -0.1% 0.0%| 63.0%
Enterprise Products Partners USA 27.5 0.0% 0.3% -5.0%| 11.6%|Carnival USA 439 -0.2% 3.4% -7.8%| -11.0%
Enbridge CHN 478 0.0% 1.8% 2.1%| 12.8%|Sands China HKG 384 2.5% 3.8% 6.2%| 12.0%
Occidental Petroleum USA 423 -1.5% 49%  -7.0%| -31.1%|Nissan Motor JAP 678.5 1.1% -1.0% -34%| -22.9%
X ZHRHSKS A EIMAMENE 2 ZARMXIR0 AITHE WBS0| ol5o| £t &2o|Lt ZHYRl0] Mol Y MsA ZHYESS BelBtLICh X2 HSY AMHo|Me| oA U FHX 2 AF dXHi 2 ‘k
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Consumer Staples (549l : 2 A& 3t 7|F) Telecommunication Services (2l - 23 A2 x> 831 71F)
B w0 T N M o[ vio
Nestle CHE 104.0 1.5% 0.1% -3.9% 30.4% |AT&T USA 36.8 -2.4% -2.6% -1.5%| 29.0%
AB Inbev BEL 82.9 0.8% -0.9% -2.9%| 43.6%|China Mobile HKG 65.3 0.5% -1.1% 0.2%| -13.3%
Unilever NLD 53.0 -0.3% -2.7% -3.1%| 11.8%|NTT Docomo JAP 2,875.0 -0.1% 1.0% 1.7%| 16.3%
Pepsico USA 137.9 0.3% 0.7% 1.9%| 24.8%|Nippon Telegraph JAP 5,355.0 0.8% 0.7% 0.3%| 19.5%
Philip Morris USA 81.5 -0.4% 2.0% 13.8%| 22.0%|Softbank JAP 4,067.0 -2.9% -5.3%| -10.4% 11.3%
Kweichow Moutai CHN 1,150.3 -0.7% -2.8% -2.8%| 95.0%|Deutsche Telekom DEU 16.0 -15% 1.0% 4.4% 7.9%
BAT GBR 2,760.5 1.6% 2.9% -2.5%|  10.4%|Vodafone GBR 161.2 -0.9% 0.5% 0.7% 5.4%
L'oreal FRA 2419 1.2% -1.0% -2.8%| 20.2%|KDDI JAP 2,986.0 1.0% 0.4% 1.3% 13.8%
Altria Group USA 47.0 0.4% 6.1% 15.3% -4.9% America Movil SAB MEX 15.7 0.6% 2.3% 9.4% 12.5%
AmBev BRA 19.2 2.7% 2.2% -0.8%| 24.8%|T-Mobile USA 81.5 0.1% 0.5% 2.7%| 28.1%
Diageo GBR 3,142.0 0.6% -0.1% -3.6% 12.4%|Telefonica ESP 72 -0.7% 1.7% 4.4% -2.3%
Costco Wholesale USA 2971 -0.1% -1.8% 3.2%| 45.8%|Orange FRA 14.7 -1.2% -0.9% 3.4% 4.1%
Kraft Heinz USA 28.5 -0.6% 2.4% 1.9%| -33.9%|Singapore Telecom SGP 3.2 0.3% 2.5% 1.9% 10.6%
CVS Health USA 64.8 -1.2% -2.5% 3.0% -1.0% Emirates Telecom ARE 16.6 -0.6% 0.6% 1.2% -2.2%
Mondelez International USA 53.0 0.7% -2.9% -3.7%|  32.5%|Saudi Telecom SAU 99.7 -0.5% -0.2% -6.3%| 10.9%
Health Care (549l : 2+ A2 3} 71%) Bell Canada Enterprises CAN 61.0 -0.1% -5.0% -5.2%| 13.1%
Company =7t Close 1D 1w ™ YTD Utilities (29l : 243 A2 831 71F)
Novartis CHE 864  11%  03%  08% 16.3%[C e D W M YD
Roche Holding CHE 290.8 0.6% 0.8% 2.6% 19.5%|Nextera Energy USA 237.6 0.7% 2.8% 4.0% 36.7%
AbbVie USA 76.8 -1.2% 2.2% 5.3%| -16.7%|Enel SP.A ITA 6.9 1.6% 1.2% 1.3% 35.9%
Amgen USA 203.1 -0.1% -0.2% 3.3% 4.3% Yangtze Power CHN 17.8 0.0% -0.6% -6.4%| 11.8%
Novo Nordisk DNK 364.6 1.4% 2.5% 1.2%| 22.4%|Duke Energy USA 96.1 -0.1% 0.9% -0.2% 11.3%
Abbott Laboratories USA 814 0.1% -1.2% -13%| 12.5%|lberdrola ESP 9.2 0.8% 1.2% -25%| 31.1%
Medtronic USA 105.3 0.1% -3.0% -41%| 15.8%|Southern Co/the USA 62.0 0.0% 1.5% 0.0%| 41.1%
Bristol Myers Squibb USA 54.4 -0.7% 3.7% 8.7% 4.6% Dominion Energy USA 82.7 0.0% 0.4% 23%| 15.8%
Sanofi FRA 83.5 1.9% -0.2% -1.8% 10.4%|EDF FRA 93 1.6% 0.9%| -13.0%| -32.5%
Gilead Sciences USA 66.0 -0.9% 1.2% 2.2% 5.5% Engie FRA 15.1 1.0% 1.6% 37%| 24.2%
Bayer DEU 67.2 1.2% 2.2% 2.6%| 11.0%|Exelon USA 46.2 1.2% 4.8% -5.4% 2.4%
GlaxoSmithKline GBR 1,719.4 2.2% 4.1% 1.1% 15.3%|National Grid GBR 925.8 0.4% 3.0% 6.7% 21.1%
Astrazeneca GBR 7,303.0 5.5% 7.1% 0.8%| 24.3%|AEP USA 95.7 1.4% 2.9% 12%| 28.1%
Thermo Fisher USA 2934 -1.2% 4.2% 2.9%| 31.1%|HK & China Gas HKG 15.4 1.3% 0.3% -0.5% 4.7%
Eli Lilly & Co. USA 107.8 0.4% -0.6% -4.8% -6.8% Sempra Energy USA 148.1 0.0% 2.1% 2.6%| 36.9%
Celgene USA 104.5 -0.4% 2.7% 6.0%| 63.1%|Financials (Tl - 2= H2lA S35t 7|1F)
Information Technology [GL R L PR - % E3) Company =7} 1D 1w i YTD
1D 1w 1M YTD Berkshire Hathaway USA 3154750  -03%  07%  16%  3.1%
Alphabet USA 1,259.1 0.1% 0.5% 33%| 20.5%|Ind&Comm BOC CHN 5.9 0.9% 3.7% 7.6%| 11.9%
Tencent HKG 319.0 -0.3% -3.6% -4.9% 1.6% Bank of America USA 314 -0.2% 3.6% 8.4% 27.3%
Alibaba USA 172.6 1.5% -2.4% 0.6%| 25.9%|Construction BOC HKG 6.4 1.0% 0.6% 6.9% -1.7%
Facebook USA 186.4 0.1% -2.1% 2.8%| 42.2%|Wells Fargo USA 51.1 0.3% 3.0% 5.0% 10.9%
Taiwan Semicon TWN 293.0 0.0% -0.2%| 10.6%| 29.9%|PingAn Insurance HKG 94.6 0.7% -0.4% 41%| 36.7%
Oracle USA 54.3 0.2% -1.5% 1.7%|  20.2%|Agricultural Bank HKG 33 1.9% 1.9% 5.9% -5.2%
Nvidia USA 196.9 0.9% 13%| 14.1%| 47.5%|HSBC Holdings GBR 617.4 1.1% 1.8% 1.0% -4.6%
SAP DEU 118.8 0.6% 2.6%| 10.3%| 36.6%|Citi Group USA 72.3 -0.2% 3.9% 6.5%| 38.9%
Adobe Systems USA 269.7 3.2% 0.2% -1.0% 19.2%|Bank of China HKG 32 1.3% 0.9% 4.2% -4.7%
Texas Instruments USA 1184 -0.5% -9.0% -5.9%| 25.3%|Real Estate (THl - 2= A& B3 7|F)
Broadcom USA 2823 07%  -25%  0.0%| 11.0%[Cn 27t D W M YD
Paypal USA 104.9 8.6% 1.2% 1.2%| 24.8%|Ameican Tower USA 2235 -1.1% -1.1% -0.8%| 41.3%
ASML NLD 2373 3.2% 3.6% 5.4%| 73.0%|China Vanke HKG 28.6 0.7% -1.7% 4.6% 7.3%
Baidu USA 103.7 -0.4% -3.7% 6.2%| -34.6%|Simon Property USA 154.4 -0.2% 3.8% 0.3% -8.1%
Qualcomm USA 79.0 2.3% 0.0% 5.0%| 38.8%|SHKP Ltd HKG 115.0 0.1% -0.9% 0.9% 3.0%
Micron Technology USA 471 5.5% 3.5% -29%| 48.4%|Country Garden HKG 10.8 0.7% -0.9% 84%| 12.9%
Tokyo Electron JAP 21,335.0 2.2% -2.9% 1.5%| 70.5%|Crown Castle Int'l USA 141.7 0.6% 1.5% -0.4% 30.5%
Nintendo JAP 37,870.0 -0.6% -3.0%| -10.6%| 29.3%|China Evergrande HKG 18.2 0.7% -1.7% 9.9%| -22.6%
Applied Materials USA 55.1 9.0% 5.6% 7.6%| 68.2%|Overseas land&Invest HKG 25.2 -2.3% -4.0% 1.0%  -6.5%
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