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SK Company Analysis

Analyst M&EQ choongwooseo@sks.cokr / 02-3773-9005

o™

HEAEE o o |
2 ZAQg) 2017 2018 2019E 2020 2021  § ZAHOIQ) 2017 2018 2019E 2020E  2021F
SERWL 127 3/2 297 403 545 OfEY 130 286 47 565 678
2SR 85 282 191 01 48 OjEY7} 0 0 0 0 0
RS D7 [EpHA 14 41 26 EY) 37 OgEs0| 130 286 417 565 678
TjAtA 0 0 0 0 0 DHEZ0[21E (%) 000 1000 1000 1000 1000
H|SEXpM 4 41 306 415 433 HOfH|QfE|H| 105 186 34 46 487
7| 2ERIA 0 0 74 74 74 giololel 25 50 103 149 191
OSBRI 2 29 253 261 268 gi0l0[2Z (%) 191 212 247 264 282
DERA 1 1 5 9 1 H|got0l -20 2 1 1 1
XHESA| 168 503 693 818 978 a32gHIR 0 1 1 1 1
FLX=3] 14 25 17 14 16 Qletaz0l 1 2 1 1 1
12854 0 0 1 1 1 HAPIYUEXS BRiee 0 0 1 0 0
ojeIe gl 7|y 1 1 16 13 15 NEASARRI0IY 5 49 104 150 192
CF7|ZSEheky 0 0 0 0 0 NEAZAILO|UE (%) 38 205 248 265 283
HIQE LK) 97 126 126 126 126 HEARRIEHOIN| 0 2 10 2 4
=L 97 125 126 126 126 ASARAolQ) 5 47 5] 127 158
N =Rl I=] 0 0 0 0 0 ZLARRl0[Q 0 0 0 0 0
A |EaE) 0 0 0 0 0 *HHO|N| &} 0 0 0 0 0
SHEA 111 151 143 140 142 =7 N[ 5 47 %3 127 158
T {E] 56 441 550 678 86  &0[UE (%) 38 197 23 26 233
xe3 3 4 46 46 46 pA[ITEES 5 47 s 128 158
N 57 354 366 366 366 KHIEEE £0[01E(%) 3% 1973 237 25 B3l
J|EIR T QA 0 0 1 1 1 HEEIES 0 0 0 0 0
WHEN 0 0 0 0 0 ZzZo| 5 47 % 127 158
o|9oiz 4 3 136 264 42 XEiEE 5 47 923 128 158
HIX|HYFFRI2 0 0 0 0 0  HxHFES 0 0 0 0 0
IS4 56 441 551 678 836 EBITDA 2 60 112 163 207
BRfopxEEA| 168 593 693 818 978
YZSER FREIX|E
2 ZAigl 2017 2018 2019E 2020 2021F  © ZAHoIQY) 2017 2018 2019E 2020E  2021F
HAuHsHASE 3 42 112 126 163 = (%)
S7|20] Q424 5 47 % 127 158 TESNT] 1096 &1 763 355 200
H[SiZASIRE 3 15 25 3 49 giolojel SN 1024 1049 449 282
OERIARZITIAZH| 3 9 9 i) 13 NFEASAIH0[ M 8749 1132 47 82
DSRIAAZIH| 0 0 1 2 3 EBITDA s 1111 881 453 267
7} 20 4 5 -1 1 EPS(ISARY) SN 4692 338 369 238
2HR2UNETN 31 -18 9 9 3 2Ud %)
DYSAAILL [ERHO] ZAETD -34 -24 13 6 -5 ROE M7 |RHAl 188 188 208 209
T DRSS T 0 0 0 0 0 ROA 46 123 145 169 176
=R P =T ES I -3 10 5 -3 2 EBITDADFI 218 252 269 289 305
7|Et 6 3 9 0 0 oFgM (%)



O e 0 2 15 28 40
EXgsHass 25 211 216 24 24
FERLNE7H 2 0 73 0 0
FERULMEID 18 218 31 20 20
IHRAAE7 -1 0 5 5 5
7|et -8 7 -106 1 1
HressasE 90 365 13 2 D
712 EEAHB7HED 0 0 0 0 0
V7|3 8EMEIHLD) 0 0 -1 0 0
X=2OIB7HEA) 0 240 15 0 0
Hg=2el xig 0 0 0 0 0
7|et 0 0 2 2 2
39 7KL 62 197 91 100 137
7|xeg 23 85 282 191 291
7| L= 85 282 191 291 428
FCF 23 B %8 107 145

XE : YRIAROR, SKEH

X 2AEL]2(299900/KQ)

O&H|g 8937 13865 17809 29351 34511
HifHle 1976 343 260 206 170
N =N VN LS 119 -368 -261 -359 -456
EBITDA/O| X} [ 2(HH) 00 &7 6Ll 878 1112
FERE @)
EPS(AHIEALY) 136 771 1032 1413 1,749
BPS 1,160 5014 5971 7356 9071
CFPS 230 929 1137 1570 1923
FE HatEs 0 0 0 0 0
ValuationX|E (H[])
PER(X|10) 00 125 211 154 124
PER(%|X) 00 121 94 69 55
PBR(*|1) 00 19 36 30 24
PBR(A|X) 00 19 16 13 11
PCR 00 104 143 103 84
EV/EBITDA(%| 1) 00 115 159 103 75
EV/EBITDA(X|A) 00 110 63 37 23
.
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