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o 1D % YoY 52w high 52w low F&B7tH 5% AR TR
CBOT 24 e 398 4.6% 34%  10.5%  -8.4% 6.1% 77%  125%  16.1% |00 im0 LorE) 10/129) 24l Aeim 2]
T A 2% D% % % % D% A% HX0E X o} 27| STHZ LYY Mol xf
CHES ¢/lb 30.0 0.9% 0.4% 4.6% 7.2% 8.8% 4.3% -3.0% 13.8% 2 HI4E| SIhX|of A OFZE|FEhX|
NYBOT g ¢/Ib 12.4 00%  -27% 148%  -07%  32%  -39% -11.4%  153% ciolt! 6.5 0.0% 5= o0 mrat = xjo Lj 2 x|
e 20| Al(Feed) 66 00% ©°F= I e =
Qx| USD/Ib 97 04%  -26%  -75%  -35%  -222% -31.7% -32.9% 72% pligielol 195 00% %8 EEANXIYOZ X|Hs 5|8
H USD/Ib 94 0.2% -5.4% -9.4%  -10.2% -8.0% -17.0% -23.5% 7.6%|L-HE| 200 00% Ol&% OPHBIEX| T2 518
DALANEx CH% RMB/S 3,371 0.0% 04%  -1.7%  -0.3% 67%  -9.8% -10.4% 7.4% | M2t 67 00% (BUUR)
W=eT RMB/E 2,997 1.0% 3.0% 3.1% 8.4% 9.4% -18.0% -18.0%  25.8% === 465 00% ol ols har 1n
EPPN RMB/E 1,804 0.4% 07%  -25%  -56%  -21%  -09%  -8.8% 3.6%|oax(CBOT) 398 +4.6% E?HEET);@/EZE;'E ﬂjgiﬂéell
Mal Ex oo USD/E 2,149 0.7% 17%  -08%  14.1% 7.2% 25%  -55%  22.2%) A5H(CBOT) 508 +3.0% mxt &1} olet. 1048 =10} Ba
= 2foj4 RMB/kg 6.5 0.0% 0.0% 00% -11.6% -168% -19.4% -21.8% 0.0% |CH<(CBOT) 936 +1.4% 5 39, 014} o Sf2{o= =3
2to|Al(Feed Trade) ~ RMB/kg 6.6 00%  -15%  -37% -100% -17.9% -17.9% -21.8% 0.0% HHTR(CBOT) 300 +0.9% (x40
SOl ACIE2SIH  RMB/Kg i . . . . . . . _|g=NYBOT) - 124 00%
AA|(ATUNA) 1,000 0.0%
HE|IQY RMB/kg 19.5 0.0% 5.4% 5.4% 13%  -1.3% 5.4%  -243%  12.7% S3(2L) 1990 -4.8% (QF70) MHE Quafp £4| 202 o
M| RMB/kg 6.7 0.0% 0.8% 08% -152% -11.8% -11.8% -17.3% 08%|=%(2) 3,415 -5.0% Ol += HOH S00ZVH STt
Eaen RMB/kg 465 0.0% 3.3% 81%  -7.0% -162% -212%  -21.2% 8.1% =S(ZL) (SHAIATEH)
shx| 17| RMB/Kg 367 09%  09%  45%  576%  754%  725%  00%  97.4% s tA 3,261
J|Ef £LX|0{7(Atuna) USD/E 1,000 00% -16.7% -23.1% 00% -231% -231% -39.0% -39.0%
SH(HB| BRI KRWkg 1,990 -4.8% 00% 101.0%  432% -131%  112% -26.0%  101.0%
(33| 07 KRWkg 3,415 -50% -139% -324% -26.9% 04%  -205% -443%  12.2%
=24 FI| S % YoY 52w high Mkt Cap PERI(X) PBRIX) ROE(%) EV/EBITDA(X)
ofO| . Ak CIR L2 KRW | 217,000 24%  -1.8%  -57%  -236% -343% -33.2%  -40.0% 2.4%| 3,267 14.1 0.7 4.7 10.8
Ajinomoto JPY 2,000 0.4% 0.7% 6.0% 7.2% 2.2% 6.0%  -3.4%  21.8% 1,098 21.1 1.7 8.5 9.3
ADM usD 40.5 1.7% 2.4% 04%  -31%  -12% -193%  -193%  10.1% 23 14.6 1.1 8.0 10.2
Meihua CNY 4 0.0% 1.4%  -60%  -8.6% 38%  112% -258%  159% 14 104 #N/AN/A #N/AN/A #N/AN/A
GBT HKD 0.2 45%  11.6% 38%  355% 2347% 118.7%  -123%  368.6% 13 - - - -
Evonik EUR 23 3.2% 54%  -58%  -9.6% 44%  -199%  -19.9% 7.3% 11 11.2 1.2 9.8 7.0
Z32F8B Q22 KRW | 101,500 -1.9% 3.9% 70%  17.3%  -15.4% - -181%  29.3%| 4,013 - - - -
Tingyi HKD 10.6 02%  -27%  -40% -16.9% 17% -200% -218%  11.6% 60 20.5 2.6 13.0 7.3
Want Want HKD 6.3 2.0% 15%  -3.4% 16%  144%  100%  -66%  19.7% 78 18.7 4.3 23.4 10.9
Tsingtao Brewery HKD 46.8 30%  -0.4%  -60%  -32%  481%  36.4% -141%  57.0% 69 31.8 3.0 9.3 14.4
China Mengniu HKD 31 0.2% 2.6% 3.0% 11%  275%  367%  -7.0%  40.4% 122 24.1 3.7 16.6 16.9
= KT&G KRW | 102,500 15%  -1.0% 0.5% 4.9% 1.0% 00%  -6.4% 70%| 14,072 12.3 16 13.3 6.9
Philip Morris usD 78.0 0.3% 1.5% 46%  -19%  168%  -79%  -152%  18.2% 121 15.0 - - 11.8
British American GBP 2,710 -3.6%  -2.8%  -86%  -8.6% 84%  -21.4%  -251%  141% 62 8.4 0.9 10.9 9.1
Japan Tobacco JPY 2,370 0.6% 1.2% 42%  -35%  -94% -19.7%  -20.0% 8.7%| 4,739 11.6 16 14.4 8.0
£ Ambev BRL 186 0.9% 00%  -13%  -1.9%  20.8% 80%  -99%  23.9% 292 23.9 4.9 20.8 13.0
Heineken EUR 96.8 0.4% 1.8% 06%  -3.7%  254%  256%  -6.1%  28.9% 56 22.0 35 16.0 12.5
Asahi JPY 5,480 0.6% 2.4% 74%  105%  284%  12.5% 00%  339% 2,650 16.6 2.0 12.8 11.2
slo|EZIZ KRW 27,150 04%  -1.6% 13%  257%  63.6%  666%  -1.6%  77.5% 1904 15265 1.7 0.1 14.6
ZhE A KRW | 133,000 07%  -1.8%  -43% -171%  -50%  -7.4% -27.8% 47% 1,063 #N/AN/A 1.0 0.8 74
=K KRW 9,150 01%  -1.6% 23%  -145% -327% -39.4%  -39.8% 4.8% 261 #N/AN/A 0.5 -3.9 17.0
Z=HF&B  Danone EUR 79.2 0.8% 19%  -04% 55%  288%  213%  -34%  31.4% 54 20.6 2.9 14.6 14.3
Kraft Foods usD 27.1 0.5% 20%  -65% -112% -69.3% -69.3%  -69.3% 8.3% 33 10.3 0.6 5.7 10.6
Starbucks usD 86.4 0.5% 20%  -44%  -1.0%  341%  542%  -12.9%  57.4% 103 30.6 #N/AN/A 1122 19.2
Nestle SA CHF 106.8 -0.7% 06%  -2.0% 37%  338%  323%  -57%  36.4% 318 24.2 5.8 23.7 17.8
Coca Cola usD 53.3 07%  -1.0%  -2.0% 33%  126%  167%  -44%  19.4% 228 25.3 12.3 50.4 22.3
Pepsi Co usD 137.6 02%  -0.2% 1.3% 45%  246%  282%  -19%  31.0% 192 25.0 13.7 49.1 16.9
Nissin Food JPY 8,080 1.0% 2.5% 79%  159%  17.1% 48%  -0.4%  25.7% 854 30.7 2.4 8.1 13.8
Toyo Suisan JPY 4,345 0.3% 26%  -02%  -40%  133%  -02%  -6.6%  18.9% 482 20.8 1.5 7.1 9.0
ZUHF&B =4 KRW | 243,500 04%  -12%  -0.8% 1.0%  -4.3% 70%  -223%  13.8%| 1,481 18.0 0.7 43 5.6
Q| KRW | 562,000 -02%  -12%  -07% -171%  -22.4% -184%  -29.8% 20%| 2,026 15.8 1.6 10.1 8.3
CHA KRW 21,150 02%  -30%  -30% -154% -15.6% -157% -29.3% 2.7% 733 8.1 0.8 9.8 5.7
zo9) KRW 9,430 1.6% 1.3% 6.6% -21.7%  185% -165%  -31.2%  21.2% 359 15.2 - - -
NIeTE=X=7 KRW 92,700 25%  -1.4% 6.7%  135%  17.6% - -38%  29.1% 727 - - - -
S2IF&B KRW | 224,500 -0.4% 0.7% 61% -20.8% -219% -169% -26.8% 6.9% 866 12.2 1.3 10.8 8.2
Sl KRW | 223,000 0.9% 2.1% 02%  -5.1% 99% -195% -195%  16.4% 820 8.1 0.7 9.3 6.7
Z0|x| Tt KRW 36,350 0.8% 1.7% 37%  -11.4% -31.0% -383% -383%  220% 3,813 7.0 0.4 7.5 13.1
3zt ot KRW 8,430 01%  -42%  -12% -100%  -9.4% - -247% 3.2% 106 - - - -
B3| KRW 56,000 04%  -21%  -1.8% -200% -22.8% -247% -27.6% 1.4% 552 14.0 1.0 6.9 44
MRS Sysco usD 78.9 0.8% 1.2% 2.8% 10.3% 25.9% 12.0% -0.7% 31.6% 40 20.8 15.0 60.3 129
MARR EUR 20.3 3.2% 5.8% 05%  -40%  -17% -11.4% -146%  10.7% 13 19.6 3.9 20.4 12.2
CJmA|Z0] KRW 25,100 -10%  -55%  -55% -17.8%  -53% -13.3% -280%  17.0% 298 16.1 1.4 9.1 6.5
ANPZE KRW 73,700 19%  -32%  -0.4%  -86% -137% -26.7% -27.7%  10.0% 285 22.6 0.9 3.9 76
sifja2lze KRW 10,900 -05%  -31%  -6.8% -165%  -23.8% -19.3%  -27.3% 0.0%| 1,065 9.4 0.6 6.3 4.8
Zhzc KRW | 429,500 05%  -2.8% 00% -22.6% -39.4% -47.7%  -47.7% 4.5% 486 - . - -
SPCAM KRW 96,400 12%  -03%  11.2%  -03% -244% -24.4% -324%  18.7% 832 18.4 2.4 13.3 9.7
F&B Chart T« A= T Al tHOL Xt2Z: Bloomberg
(12.1.1=100) S, &Y (2I2t/kg) =3 2lojal (RI2t/kg) =3 HE|2 (RMB/kg) B3 =]
150 s 20 stoa 140 42
130 ;D:HT 15 | = 120 eIk ,, | —33=s
Y 100 |
110 J’\ 80 32 1
90 - o mﬁh’ h 60 1 o
W/ N 5 | 40 1 22 1
70 A 20 | 17 A
50 . . . . . 0 . . . . T . T 0 T ! . . . . ; 12 T T . T T
"4 15 16 17 18 19 12 13 14 15 16 17 18 19 12 13 14 15 16 17 18 19 14 15 16 17 18 19
(12.1.1=100) i, a1 (SI2t/kg) &5 ERER (9I2t/kg) 3 22t (#l/kg) I ==
150 - 250 - 35 4 10,000 -
Eﬂi EyEn 30 | Heyou —=g
130 | e 200 EHIY 5
25 A
110 Jﬂ 150 | 20 4 6,000 -
A
90 \’M 100 15 1 4,000 -
70 | "A»NM N\\‘mr 50 - 1: | 2,000 |
50 T T T T T 0 T T T T T T T 0 T T T T T T T 0 T T T T T T T T T T T T
"4 15 16 17 18 19 12 13 14 15 16 17 18 19 12 13 "4 15 16 17 18 19 ‘07 '08 '09 '10 '11 '12 '13 14 '15 '16 '17 '"18 "19
Xt=: Bloomberg, Atuna, H2|XZ523H 2|MX[4IH
2 FAEAXIEE MAKOIA AR HZE AMMO| QSLICH SAE RBAAY HA 2 ZAFEMXIR0| OIZE S22 AI22 1% 04 B9oiD UK USLCH 2 NBE s jLUASE B HAY T S22 XA oo B2 7} YL
= X0 AME B 2olo o|AS HetstH uHstn YO, o R S k20|t 7H] 90| Mo MAsHH AMEUSS Eolpt|Ct
2 xRE EXXSO SXABTO &A1Jt Gt HEHES 2o HEEE AU 2 XR0| £5E hE2 TA 2l MAMES AN AT} UME 4 YoM HHMO|L SHHL BASK YALICH B AEE 0|8FIAE 22 & xjEe B
Bt SXjo| 25 AN XAo BEHOR oA7| HIZLICH MEtM Of 3t A0 & 2 X2t SXf 2T BRist YA MAAK O SUKER AIBE 4 ASLICH B ZAHRMXIRE SAF D20] BHoj0f B EEI= X2 2 ALY 512t 80| 2 AL, Cfof, b
= 2 4 st



