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& 1D % YoY 52w high 52w low F&B2HH 5 A2 F0 News
CBOT 4 o/24 394 -0.4% 1.7%  11.3% -10.3% 5.1% 82% -133%  15.1% s
A o/ 500 0.0% 2.3% 54%  -21%  -06%  -29%  -86%  19.5% E{Eﬁaﬂj};}ryﬁq AtS g?;':gg;:ﬁﬂég? f;ﬂ;é%ﬁ%
s ¢/ 924 0.4% 1.1% 7.7% 5.1% 4.7% 70%  -02%  15.9% &X|o{7} 9| AZFAEHE HO10] OF I a3 pef x|t
HES ¢/Ib 29.6 -0.5% 1.4% 4.8% 5.9% 7.5% 23%  -41%  12.5% ol 65 00y 7HEE(BS)
NYBOT gt ¢/lb 12.4 -04%  -37%  136%  -0.3% 32%  -43%  -114%  153% 508 e 1 co
Qx| USD/Ib 98 -44%  -14%  -41%  -74%  -219%  -31.4%  -32.6% 7.5% pL-BE|OL 195 +5.49 (OISEHH) 0|2 2a|ZL|0Z 2 A0
> USD/Ib 95 -03%  -51%  -28% -103%  -63% -156% -22.1% 9.6% |L-HE| ! 200 00% ZEIALA), =g HAE ST
DALIANEx [CHF RMB/E 3,356 0.3% 0.0% -2.9% -1.5% 6.3% -10.8%  -10.8% 6.9%| 222! 6.7 +0.8% OHS OIRE Al EL0lM e HXIEH
CHe gt RMB/S 2,974 04%  22%  20%  7.8%  86% -184% -187%  249% -o=o AES SR Lo BS AR 2
ERS RMB/E 1787 | 01%  -03%  -40%  77%  -30%  24%  97%  26% oaicBOT) 304 -04% Luigae oo Haeimo tiot
Mal Ex e usb/& 2,140 1.0% 1.5% -1.3% 11.5% 6.8% 0.7% -5.9% 21.7% | ATH(CBOT) 500 0.0% =of QEIX|= AT} HS (GleHsA)
= 2tojdl RMB/kg 6.5 0.0% 0.0% 0.0% -116% -16.8% -19.4% -21.8% 0.0% |CH=(CBOT) 924 +0.4%
2f0|4l(Feed Trade) ~ RMB/kg 6.6 -15%  -15%  -37% -100% -17.9% -17.9% -21.8% 0.0% E,ﬁ%(CBOT) 2529-6 “05% (|t 2 MxpAY SAL L2
BO|M(CIERSEI)  RMB/Kg : : - - - - : : oA 1950 0gs. el DI L Tixtersl Eof F¢, 2j2
HEl RMB/kg 19.5 5.4% 5.4% 5.4% 1.3% -1.3% 5.4%  -24.3% 12.7% | SH|(ZLf) 2000 +5.0% =DHE0H 0]0f S3234(Kroger) 2+ &
M QL RMB/kg 6.7 0.8% 0.8% 0.8% -152% -11.8% -11.8% -17.3% 0.8% | =S(ZLH) 3,630 -3.3% _E& £ H2t0|A(Walgreens
sz RMB/kg 465 33%  33% 8%  -70% -162% -212% -212%  8.1% ES(F) Boots Alliance) 1= Hl=ul EX} &
COREJrA 3,333 b T STHE Sel B AS (HICIES
b ikl RMB/kg 36.4 0.0% 0.0% 36%  574%  739%  708%  -04%  95.8% S ' Hol)
J|Et X0 7HAtuna) USD/E 1,200 0.0% 00%  -7.7%  200%  -77%  -7.7% -268% -26.8%
273 W) KRW/kg 2,090 50%  106% 111.1%  620%  -8.7% 50% -223% 111.1%
=2(33| ZOih) KRW/kg 3,630 -33% -187% -28.1% -20.8% 6.7%  -79% -40.8%  19.3%
=24 I S % YoY 52w high Mkt Cap PER(x] PBRIx] ROE(%)  EV/EBITDA(X]
oot CIRI KRW | 216,500 00%  -65%  -48% -264% -345% -344% -40.1% 12%| 3,259 13.9 0.7 4.8 10.8
Ajinomoto JPY 2,005 00%  -2.6% 6.0% 6.4% 2.5% 54%  -31%  221%| 1,101 21.2 1.7 8.5 9.3
ADM usD 389 14%  -35% 06%  -72%  -50% -248%  -24.8% 5.9% 22 14.0 1.1 8.0 10.0
Meihua CNY 4.3 -0.2% 02%  -53% -12.5% 2.6% 91%  -26.6%  14.6% 13 103 #N/AN/A #N/AN/A #N/A N/A
GBT HKD 0.2 0.0% 56%  -5.6%  21.8% 2082%  96.1% -19.3%  331.4% 1.2 - - - -
Evonik EUR 22 06%  -33%  -79% -159%  -08% -264% -26.5% 1.8% 10 10.4 1.2 9.8 6.7
=2 F&B FHE KRW | 104,500 0.0% 6.5%  102%  17.0% -12.9% - -157%  331% 4,132 - - - -
Tingyi HKD 10.7 -13%  -34%  -45% -21.6% 19% -213% -216%  11.9% 60 20.7 2.6 13.0 7.3
Want Want HKD 6.2 07%  -16%  -10%  -31%  126%  -08%  -80%  17.7% 77 18.5 4.3 234 10.7
Tsingtao Brewery HKD 47.0 -23%  -07%  -7.0%  -40%  486% = 343% -139%  57.6% 69 32.1 3.0 9.3 14.4
China Mengniu HKD 30 -0.8% 34%  -07%  -46%  244%  305%  -93%  37.0% 119 237 3.7 16.6 16.6
=T KT&G KRW | 102,000 00%  -3.8% 0.5% 3.0% 0.5% 15%  -6.8% 6.5%| 14,004 12.2 1.6 13.3 6.8
Philip Morris usD 775 14%  -05% 6.1%  -33%  160%  -88% -157%  17.4% 120 14.9 - - 11.8
British American GBP 2,819 0.4%  -56%  -39%  -55%  12.8% -17.6% -221%  18.7% 65 8.7 1.0 10.9 9.4
Japan Tobacco JPY 2,347 00%  -2.6% 6.5%  -54% -10.3% -202% -20.8% 7.7%| 4,693 11.5 1.5 14.4 7.9
F5 Ambev BRL 18.7 04%  -33% -03% -17%  21.4% 37%  -95%  245% 294 24.0 4.9 208 13.1
Heineken EUR 97.0 06%  -03%  -11%  -27%  256%  243%  -59%  29.2% 56 22.0 3.6 16.0 12.5
Asahi Py 5,405 0.9% 0.3% 6.4%  12.6%  266%  101%  -01%  321% 2614 16.4 2.0 12.8 11.0
8t0|EXIZ KRW 27,250 0.0%  -0.7% 50%  250%  642%  66.2%  -1.3%  781%| 1911  1,532.1 1.7 0.1 14.6
e ESPR| KRW | 132,000 00%  -40%  -29% -228%  -57%  -81% -284% 39%| 1,055 #N/AN/A 1.0 1.4 7.3
28 KRW 9,210 00%  -2.0% 27% -17.0% -323% -386% -39.4% 5.5% 262 #N/AN/A 0.5 -39 17.1
ZEHF&B  Danone EUR 79.0 11%  -06%  -3.4% 54%  284%  206%  -37%  31.0% 54 206 2.9 14.6 14.3
Kraft Foods usD 26.7 01%  -22%  -20% -137% -69.7% -69.7%  -69.7% 6.9% 33 10.2 0.6 5.7 10.6
Starbucks usD 85.9 11%  -08% -103%  -22%  333%  51.8% -134%  56.5% 103 304 #N/AN/A - -112.2 19.1
Nestle SA CHF 107.5 0.4% 11%  -5.0% 55%  348%  330%  -50%  37.3% 320 24.4 5.9 237 17.9
Coca Cola usD 53.8 05%  -15%  -25% 33%  13.7%  158%  -35%  20.6% 230 255 12.4 50.4 225
Pepsi Co usD 137.9 0.4% 0.3% 0.3% 36%  248% @ 27.4%  -17%  31.2% 192 25.0 13.7 49.1 16.9
Nissin Food Py 8,110 1.4% 3.7% 84%  157%  17.5% 5.2% 00%  26.1% 857 309 24 8.1 13.9
Toyo Suisan JPY 4,350 07%  -02%  -01%  -46%  134%  -05%  -65%  19.0% 482 20.8 15 7.1 9.0
2L F&B CN KRW | 248,000 00%  -1.2% 33%  -26%  -2.6% 81% -209%  159% 1,508 18.2 0.8 4.3 5.8
oY= KRW | 569,000 00%  -2.1% 02% -17.7%  -214%  -189%  -28.9% 3.3%| 2,051 15.8 1.6 10.0 8.4
CHAH KRW 21,800 00%  -2.9% 09% -135% -13.0% -13.5% -27.1% 5.8% 755 8.3 0.8 9.8 5.8
Zog KRW 9,300 0.0%  -2.8% 30% -250%  16.8% -184% -321%  19.5% 354 15.0 - - -
UL KRW 93,000 0.0%  -0.2% 52%  11.4%  18.0% - -35%  29.5% 729 - - - -
S2IF&B KRW | 227,500 0.0% 0.4% 6.8% -21.4% -209% -16.8% -25.8% 8.3% 878 12.3 13 10.8 8.2
s KRW | 219,500 0.0% 2.1% 02%  -8.7% 81% -209% -209%  14.6% 807 8.0 0.7 9.3 6.6
e bt KRW 36,150 0.0%  -1.9% 6.5% -185% -31.4%  -37.1% -386%  21.3% 3,792 6.9 0.4 7.5 13.1
aztexat KRW 8,540 0.0%  -3.8% 04% -11.0%  -82% - -23.8% 4.5% 107 - - - -
B gy KRW 57,100 00%  -1.9% 16% -189%  -212%  -234% -26.1% 3.4% 563 14.3 1.0 6.9 4.6
MRS Sysco usD 78.2 0.7% -1.5% 3.2% 8.9% 24.7% 7.5% -1.6% 30.4% 40 20.6 14.9 60.3 12.8
MARR EUR 19.5 0.4%  -34%  -12%  -89%  -55% -17.1% -17.9% 6.3% 1.3 18.8 3.8 20.4 11.8
clmafAlglo] KRW 25,900 00%  -56%  -32% -17.8%  -2.3% -145% -257%  20.7% 307 16.2 15 9.1 6.5
AMHEE KRW 73,300 00%  -44%  -44% -135%  -142% -295%  -29.5% 9.4% 284 21.2 0.9 4.0 7.5
sifja2ize KRW 11,200 00%  -34%  -30% -167% -21.7% -17.0% -25.3% 2.8%| 1,094 9.7 0.6 6.3 49
£ Eod KRW | 436,500 0.0%  -3.3% 0.5%  -24.2%  -384%  -46.5%  -46.9% 6.2% 494 - - - -
SPCAIEY KRW 98,300 0.0% 12%  126%  -12% -229% -247% -31.0%  21.1% 848 18.7 2.4 13.3 9.8
F&B Chart T« A= T Al tHOL Xt2Z: Bloomberg
(12.1.1=100) S5, &Y (912t/kg) = 2loja (912t/ka) ST HEILH (RMB/kg) 3 =]
150 s 20 stoa 140 42
130 ;D:HT 15 | = 120 eIk ,, | —33=s
b 100 |
110 J’\ 80 - 321
| oa | ,,.’h, b 60 - 271
90 V N ‘ A . | 40 | 22 |
70 4 20 A 17 4
50 : : : : : 0 : : : : T : : 0 . . . . . . . 12 T T T T T
"4 15 16 17 18 19 12 13 "4 15 16 17 18 19 12 13 "4 15 16 17 18 19 14 15 16 17 18 19
(12.1.1=100) i, a1 (SI2t/kg) &5 ERER (9I2t/kg) 3 22t (#l/kg) I ==
150 - 250 - 35 - 10,000 -
130 | ;_E* 200 | SuEY 30 - B3 QL] s | —— =8
25 4
110 Jﬁ, 150 A 20 1 6,000 -
90 ‘\’“ 100 - 12 9 4,000
70 | WNMN\\M, 50 1: | 2,000
50 T T T T T 0 T T T T T T T 0 T T T T T T T 0 s e B e
"4 15 16 17 18 19 12 13 "4 15 "16 "7 18 19 12 13 "14 15 16 17 18 19 ‘07 '08 '09 '10 '11 '12 13 14 '15'16 '17 '18 19

Xt=: Bloomberg, Atuna, H2|XZ523H 2|MX[4IH

= ZAEMAEE MIAO A ARE K SE AFEO| SEU L. FAE MAEAYY M 2 ZARMAER0 AZE S5 XAES 1% 0ld 2Rt AKX YEUL. = MNEE et 22 2E= AAdY &M e ST L&A ofsh A 7t & .
= A20| AME Lh82 =219 oA S A HHHst D A2H, 279 £ 4 glo] Mol gHsA AYEAS S =l o
|

o T = [l =

2 A2 SXASO AR H10t s HEA 32 SNOR E L KtEY L 2ty
Be Sxto] 25 ZYS AAC| BELOR SAI7| HIRILICH T2t OfHE ZROIE B XEE S Z IS B WX MLl SURRE ABE 4 gL

= o =
X & 4+ US

on
0O O

>
Q
I
r
Inl



