2019.9.23 e
AN HAXz35
. T sM=
M O r n I n a I k Analyst 28S RA 2|83|
02. 6454-4874 02. 6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

F2 MZE A

o % YoY 52w high 52w low F&B 74 5&
CBOT S e 371 -0.5% 0.5% 23% -159%  -1.1% 52%  -18.5% 8.2% 40141 5124 £ A
ATH ¢/ -0.89 29 79 -7.39 -3.89 -7.69 -11.69 79 =17 = "TI'O‘dnE—
T : : : : : : : 7% FXOPER Zsts T2 0[2 L X OHEat XF2IAL
o) LS ¢/Ib 29.3 -1.8% 0.0% 1.9% 3.2% 6.3% 6.1% -5.2% 11.2% O At SHoIOfEr A ASTI0| A THOK
NYBOT g ¢/lb 111 09%  1.8%  -26% -113%  -78%  2.7% -208%  12.0% ciolt! 6.5 00% =i =ciryare orer MxiglE =
. 2fo(Feed) 68 0.0% oo oo HYS M WXHHIS
Qaix| USD/Ib 100 15%  -1.8% 2.3% 14%  -200% -321%  -331%  102% |p_-gjejoul 185 oo
HO| usD/Ib 98 0.1% -4.2% 6.0% 2.2% -3.4% -1.4%  -19.7% 13.0%|L-H|E| @4 200 00% (FArdH)
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J|Ef tX|0{7HAtuna) USD/E 1,300 0.0% 0.0% 40%  23.8% 0.0% 0.0% -20.7% -20.7%
SA(HEE HFI)  KRW/kg 1,490 00%  36.7% -16.8%  155% -349%  -6.3% -446%  50.5%
=Q(H3| TOP))  KRwkg 6,134 17%  333%  47.0%  31.0%  80.4%  32.4% 0.0% 101.6%
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OFo[ =4 CIRI RS KRW | 234,000 -1.5% 0.0% 0.0% -20.8%  -29.2%  -28.1%  -35.3% 5.6%| 3,523 14.6 0.7 4.9 10.9
Ajinomoto PY 2,052 0.6% 6.3% 7.6% 8.1% 4.9% 7.3% 0.0%  249%| 1,127 21.8 1.7 8.2 9.5
ADM usD 40.9 0.0%  -1.3% 9.1%  -07%  -02% -18.1%  -21.0%  11.3% 23 14.6 1.1 8.0 10.2
Meihua CNY 4.4 -09%  -3.1% 35%  -8.1% 47%  105%  -25.1%  16.9% 14 10.5 #N/AN/A #N/AN/A #N/A N/A
GBT HKD 0.1 00%  -33%  -27%  19.7% 1980%  825% -219% 317.1% 1.1 - - - -
Evonik EUR 23 -02%  -5.3% 54%  -6.8% 5.6% -28.8%  -29.5% 8.4% 11 12.1 1.2 9.9 7.0
2 F&B Qze KRW 99,100 0.0% 27%  16.3% 99%  -17.4% - -201%  262% 3,918 - - - -
Tingyi HKD 11.1 -09%  -1.8% -11.7%  -14.6% 6.3% -21.8%  -246%  16.7% 63 215 2.8 13.0 7.7
Want Want HKD 6.1 1.4%  -47%  -2.9% 43%  11.7%  -76%  -97%  16.8% 76 18.2 4.2 23.4 10.6
Tsingtao Brewery HKD 48.2 -1.6%  -22%  -7.8% 35%  525%  362% -11.6%  61.7% 70 329 3.1 9.3 14.9
China Mengniu HKD 30 05%  -23%  -57% 03%  22.7%  248% -10.5%  352% 118 238 36 16.5 16.3
= KT&G KRW | 103,500 1.0% 2.0% 2.0% 3.0% 2.0% 0.0%  -55% 8.0%| 14,210 12.5 1.6 13.2 7.0
Philip Morris usD 71.2 -07%  -49%  -142%  -7.7% 6.7% -12.0%  -22.5% 7.9% 111 13.7 - - 11.0
British American GBP 2,918 -15%  -51%  -2.1% 20%  167% -180% -19.4%  22.8% 67 9.0 1.0 10.9 9.5
Japan Tobacco JPY 2,321 1.0%  -05% 26%  -72% -113%  -22.4%  -22.5% 6.5%| 4,641 11.3 15 14.5 7.8
Z5 Ambev BRL 19.4 0.2% 0.1% 2.4% 74%  26.1% 32%  -60%  29.3% 305 25.1 5.1 21.0 13.6
Heineken EUR 97.0 02%  -1.0% 25%  -02%  257%  19.7%  -59%  29.2% 56 22.0 35 15.9 12.5
Asahi JPY 5,306 -0.5% 21%  10.7% 78%  24.3% 7.7%  -05%  29.7%| 2,566 16.0 2.0 12.8 10.9
sl0|EXIR KRW 27,000 0.7%  -02%  22.4%  27.4%  62.7%  631%  -11%  76.5%| 1,894  366.6 1.7 0.4 14.6
ESSEIPY KRW | 141,500 -1.0% 2.2% 52%  -19.4% 1.1% 05%  -232%  11.4% 1,131 345 1.1 1.7 7.6
=R KRW 9,500 -0.2% 4.4% 35% -19.8% -30.1% -358%  -38.3% 8.8% 271 #N/AN/A 0.6 -39 17.7
Z2HF&B  Danone EUR 80.4 03%  -0.5% 0.6% 86%  30.8%  251%  -19%  33.4% 55 20.9 3.0 14.6 14.5
Kraft Foods usD 28.1 00%  -31%  11.9%  -7.0% -68.1% -68.1% -68.1%  12.6% 34 10.7 0.7 5.7 10.8
Starbucks usD 90.1 -1.6%  -22%  -5.8% 86%  399%  625%  -9.1%  642% 108 31.9 #N/AN/A  -1120 20.0
Nestle SA CHF 106.3 -09%  -34%  -1.6% 39%  332%  328%  -6.1%  357% 316 24.0 5.8 23.7 17.6
Coca Cola usD 53.9 11%  -2.2% 0.1% 6.5%  139%  17.3%  -33%  20.8% 231 25.6 12.4 50.7 22.8
Pepsi Co usD 134.7 -06%  -1.9% 2.0% 20%  219%  184%  -32%  28.2% 188 24.4 134 53.5 16.7
Nissin Food JPY 7,880 1.5% 49%  12.6%  18.0%  14.2% 29%  -09%  22.6% 833 30.1 2.4 8.1 13.5
Toyo Suisan PY 4,495 0.4% 2.3% 2.9% 27%  17.2% 20%  -33%  23.0% 498 21.4 15 7.1 9.3
2L FaB Y KRW | 247,000 0.2% 1.0% 8.1%  -12%  -2.9% 21%  -212%  154% 1,502 18.2 0.8 4.3 5.7
Q£ KRW | 594,000 1.7% 4.9% 17% -16.1% -180% -162% -25.8% 7.8%| 2,142 16.3 1.6 10.2 8.6
CHAH KRW 22,450 1.6% 1.6% 39% -10.6% -10.4%  -154%  -24.9% 9.0% 778 8.6 0.8 9.8 5.9
Zo9 KRW 9,400 0.1% 5.9% 3.0% -282%  18.1%  -19.0%  -31.4%  20.8% 358 15.2 - - -
UL KRW 96,400 0.1%  10.6% 3.3% 9.7%  22.3% - 00%  34.3% 756 - - - -
S2IF8B KRW | 223,500 0.9% 0.2% 11%  -265%  -22.3% -303%  -30.3% 6.4% 863 12.2 1.2 10.7 8.2
S KRW | 223,000 11%  -02%  -24%  -5.9% 9.9%  -21.8%  -254%  16.4% 820 7.9 0.7 9.4 6.6
Zo|F| ot KRW 36,650 -0.9% 27%  153% -153%  -30.5% -31.8% -37.8%  23.0%| 3,845 7.0 0.4 7.5 13.2
EEIE=bnt KRW 8,700 -1.0% 0.8% 52% -112%  -6.5% - -247% 6.5% 109 : - - -
B T3 KRW 57,600 -02%  -07%  -35% -19.1% -20.6% -23.6%  -25.5% 4.3% 567 14.2 1.0 7.0 46
MRS Sysco usD 78.2 -0.2% 0.7% 7.5% 9.2% 24.9% 7.3% -0.8% 30.5% 40 20.6 14.9 60.3 12.8
MARR EUR 20.9 -0.5% 25%  11.1% 2.2% 15%  -209% -209%  14.2% 1.4 20.2 4.1 20.4 12.4
cJmaf|Algo] KRW 27,500 -0.4% 30%  -02%  -6.9% 38%  -143%  -211%  28.2% 326 17.0 15 9.2 7.1
AHZE KRW 77,600 -0.5% 51%  -10% -12.6%  -91% -31.3%  -32.2%  15.8% 301 22.4 0.9 4.0 8.4
sifjozIze KRW 12,000 0.8% 1.3% 48%  -77%  -16.1%  -149%  -20.0%  10.1% 1,172 10.4 0.7 6.3 5.4
2oz KRW | 447,000 -0.9% 2.5% 6.9% -239% -37.0% -450%  -47.0% 8.8% 506 : - - -
SPCAMZ KRW 98,800 29%  13.0%  125%  -3.6% -22.5% -289% -307% = 21.7% 853 18.7 2.5 13.5 10.2
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