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5 esud



NisIEEIER atxiigol AMoIAo|E 2019. 9. 23

& (AHLA=Z) 7|23 Universe Valuation Table
A Consensus 2|8
PN o 2019 12mfw  12mtr
ol ROE| 1D 50 M 3M YD
Sales yoy OP  yoy|NP(Owner) yoy P/E P/B
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7. oSy -2.12 -338

8. SEHUM -2.09 0.54
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KCC 15.6 0.06% | tieHd 106.7 0.54%)olg|xza3d 46  0.11%|IMZ 5.2 0.44%
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a2 A XH 1.7 0.09% | IAHE 135  0.25% | YAEAO[AA 0.4 0.04%|MglAHM 47  0.18%

o|=0l 20 31(2e) Q01 204 V(04T A/ATHEA) 312I(AH)
stoEe s 20+ 5= =i | I ER - — ECTIINE
(1D) i= (D) 3F= (1D) CHH| (5D) e
CHE A -14.9 -0.04% | OFAE| -151.5 -1.21%]0|AHAA -9.1 -0.93%|X|AOtE= -239 -4.83%
oA -10.0 -0.03%|CHEAS -79.9 -0.23%| X|AQIEZ22Y -35 -0.70% | XtHntetE -19.8 -3.27%
KCC -9.1  -0.04% | 34 -54.1 -037%|3%t&=0=2 -5.9 -0.55%|d8tx -13.1 -157%
O] HAHY -9.1 -0.93%| ¥+ KPS -46.9 -0.30%|¥dRE -4.4 -0.50% | 9{ZATY =27.6 -1.42%
HYS4 -8.3 0.00% | HDC -34.2 -0.43% | 2ALO|MM| =29 -0.42%|3H -200 -1.29%
HH 2 ATH -6.4 -0.33%|&dSAt -29.2 -0.02% | S ATY -6.4 -033%|3=MQ 95 -1.22%
Rle=e -5.9 -0.55% |37\ -28.6 -0.33%| nHA|HE -3.2 -0.27%|OttE| -1515 -1.21%
L -5.7 -0.11% | 9ZATY =27.6 -1.42%|MEZHI0|R -0.9 -0.25%|0|HArAd -11.7 -1.19%
SHEKPS -5.7 -0.04%|GS HAM -26.7 -0.10% | O|2 AE| =20 -0.19%|A2<M -11.3 -1.11%
ohl -5.2 -0.04% | X|AOIEZZ2Y =239 -483%|AM2=2M =1.7 -0.17% | &t -15.4 -1.05%

7|8 202 59(2iR) 7|2 203 BE(2013AH/AITHEN) B1Y(2f9)
e = A& o= 39 AB e 39  AB S 2 AIE
(1D) CHH| (5D) iy (1D) CHH| (5D) e

TIGER 34t TIGER &5
a2 Qlzat -115.4 -0.28% | Y3 2|eiz=at -118.9 -0.29% olmar Ty =52 -1.73% olmap Ty -28.1 -931%
ohl -18.1 -0.12% | HDC SCHAFA IS -50.6 -0.35% | O|AAE]| -7.7 -0.71%|X|ADIEZZY =52 -1.04%
s -17.7 -0.03%|$t™7|& =298 -0.35% | SOX[Z -8.9 -0.32% | SOtX|& -28.2 -1.02%
HDCSICHAF TN -17.0 -0.12% | SOFX|& -28.2 -1.02%|™Rz|Qizat -115.4 -0.28% | O|AAE| =77 -0.71%
WAZ|HE| -9.6 -0.21% TIGER 254t -28.1 -931% | HAZIHE| ] -9.6 -0.21%|SG -5.7 -0.55%
olmztHiY

SOFX|IE -89 -0.32%|0jA¥ -19.9 -0.05% | s -18.1 -0.12% | 20|AIE] -6.4 -0.42%
O|AAE| -7.7 -0.71%| 483 -18.4 -0.06% | ZsLIH[ -6.3 -0.12% |2 0| -8.4 -0.40%
AH-EAXILO - =73 -0.02% | $r=EX|AIE =143 -0.26% | HDC $CHAMATHEr -17.0 -0.12% | & ATY -7.7 -0.39%
CHE A -7.0 -0.02% | GAIL3) -9.2 -0.38% | A3 -2.6 -0.11% | gAIF3| -9.2 -0.38%
GSHA -6.5 -0.02%|ZsLH[ -8.8 -0.17% | 4EO0|2X| -0.4 -0.05% |HDC $CHArAT G, -50.6 -0.35%
7 Izl
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2}7149] 71HeIAfolE List

2019.08.28  OfA[OfLIRtE OH2}, GTX

2019.08.29  ESS

2019.09.03 EYIHYTHA|, OMAlOfLIYS OHZ}

2019.09.06  Xt0| S&D, OFA|OtLIRtS Of2f

2019.09.09 GBC, 2Y7HeHA|

2019.09.11  2|X, X|%&A, GS HH

2019.09.16 CHRAE LNG, BSMHIHEX

2019.09.20 CHRAA Muf i, CHE AMC



https://bit.ly/2U81sSy
https://bit.ly/2L4PVAR
https://bit.ly/2kqFBZ5
https://bit.ly/2lCf5MH
https://bit.ly/2m7ARIz
https://bit.ly/2kAvdyi
https://bit.ly/2lQcjnc
https://bit.ly/2mqYuvP

s lEEl Rl 2EXUgo] AMRIAoIE 2019.9. 23

—

=3 2|8(%) =5 ]2|&(%)
Q) = 714 = o] = 7+
359 Xt EXtelA St o Ha ) 359 = EXtolA SEFI} oA Yo )
= H| =7y = H = H
NE FIITH]  FItThy| AE FIHHH]  FIHThY]
Outperform o - o,
G52 2017/07/27 400008 6HE  -2844 1750  AHEM 2019/01/21 Buy(initiate) 1450008 6742  -19.77 -18.97
(Downgrade)
Outperform o R o,
(006360)  2017/10/17 ammy  [00008 G 2879 -1750 (028260 2019/01/24  Buy(Maintain) 1450008 &HE  -1947 -17.24
Outperf
2017/10/25 L(‘Mp:;t‘;rlrr; 40,0002 6B  -2898 -17.50 2019/03/04  Buy(Maintain) 1450008 6M®  -2205 ~-17.24
Outperf
2017/10/30 L(‘Mp:;t‘;rlrr; 40,0002 6  -29.83 -17.50 2019/04/25  Buy(Maintain) 1450008 6M®  -27.75 ~-17.24
Outperf
2018/01/15 L(’Mp;;;:rr; 37,0008 6B -17.42 -1459 2019/07/25  Buy(Maintain) 1450008 6  -3861 -34.83
Outperf
2018/01/30 UIPETIOMM 37 009t 674”1 -17.80  -6.89 2019/09/23 Buy(Maintain) 145,0008 674¥
(Maintain)
Outperf
2018/04/18 MRS 37 000® edE <1639 301
(Maintain)
Outperf
2018/04/26 WtPerIonm 3 hoo e7p 537 2000
(Maintain)

2018/07/23 Buy(Upgrade) 60,0002 6712 -23.28 -20.83
2018/07/26 Buy(Maintain 60,0009 &g -2553 -2083
2018/08/22 Buy(Maintain 60,0009 6 -18.87 -8.83
2018/10/17 Buy(Maintain 65,0002 6E —2426 -22.46
2018/10/24 Buy(Maintain 65,0002 67E -32.68 -22.46
2019/01/21 Buy(Maintain 65,0002 67E -3233 -2246
2019/01/30 Buy(Maintain 65,0002 67E -3261 -22.46
2019/04/19 Buy(Maintain 53,0002 &€ -2632 -2538
2019/04/29 Buy(Maintain 53,0002 &€ -2580 -23.30
2019/05/29 Buy(Maintain 53,0002 &€ -25.89 -20.19
2019/07/23 Buy(Maintain 53,0009 6 -2651 -20.19
2019/07/29 Buy(Maintain 47,0002 &g -3045 -27.87
2019/08/13 Buy(Maintain 47,0002 &€ -31.83 -27.87
2019/08/28 Buy(Maintain 47,0002 &g -31.84 -27.87
2019/09/06 Buy(Maintain 47,0002 &€ -31.73 -27.87
2019/09/11 Buy(Maintain 47,0002 &g -30.95 -25.32
2019/09/23 Buy( 47,0002 6E

a3} 30|

GSZ1H(006360) A9 E41(028260)
=) =7t (&) =t
70,000 - 2837t 160,000 - — SEZJ}
60,000 4 140,000
50,000 120,000 A
100,000 -
40,000 A
80,000 1
30,000
60,000 A
20,000 40,000
10,000 20,000 A
0 T ) 0 T )
"17/9/23 '18/9/23 '19/9/23 '17/9/23 '18/9/23 '19/9/23
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TX|AFSH
o 2 ZAMPMXIRE TA| BIMXMETL MRS 4 Qs X2 U HERLE A4S 0|Lh YA 1 ol HMS BEY 4+ ¢ln, EX| 20| 9
20| WFE & UsLC
o B IAEMXIZE QIISH XIS 93 FEHZS 2HO2 YA DM HEEs HDXE2A, U5 57, 3, Ujojel 12w Sof
S OAIZHL MHOZ XX KHAlQ| EHTH MOUSI0| O|ZO{XOF S, YAHS £ Xt2o| L8O oot Wi UM|Sl EXIHQ Aol Chsto]
Of3t MOUT X|X| QFOH WX 2HOIM FHZ A I 4 gauch
o B XA BMXIES FTIOZ QI8 EH| HA| HIE, Mg WY ¢ ZEOHs SO WMoz XIUS Asots L0l AL ofstof T-EAY
oIS x| FUCH
EXoA % HEIIE
71 HEIIF(6ME) R HBIIE(ME)
Buy(0i4) AIBTHE] +20% Ol ZJt At o4 Overweight (HIS2LcH) AJRTHH] +10% O[4F £Tp4-0) of4
Outperform(AIH 428 43)) AIETHE] +10~+20% 37t A% o4 Neutral (5&) AIETHE] +10~-10% HE 04
Marketperform(AI& 42l £) AR +10~-10% Z7t HE o4 Underweight (HIS%4)  ARITHH| -10% OlAF XDrstat o4

Underperform(AI &£ & 3}3))
Sell(0i=)

AIZTHH] -10~-20% 37t 6t ofld
AIZTHH| -20% O[5t =Dt St ofl4f

EXrsZ Hl& 54 (2018/07/01~2019/06/30)
Exsg A H|&(%)
i/ES 161 95.83%
=7 7 4.17%
1= 0 0.00%
10



