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Global Indices (E49I: pt, 102 #x|53H KOSPI KOSDAQ
[ | close| Aztma 1D 1w ™ 3M YTD 3y| 2100 660
KOSPI 2,091.5 1,348,156.8 0.5% 2.1% 7.4%  -16% 2.5% 2.0%
KOSDAQ 649.1  224,461.3 0.5% 3.0% 6.6%| -102%| -3.9%  -5.3%]20% ’ ot
Dow Jones  26,935.1 7,486.7 -0.6% -1.0% 5.1% 0.8% 15.5% 46.4% h W 650 W
Nasdaq 8,117.7 12,5824  -08%  -07% 47% 11%| 22.3%| 52.0% 2080 “hM
S&P 500 2,992.1 258317  -05%  -0.5% 5.1% 14%| 19.4%| 37.4%
UK 7,344.9 1,9649  -02%  -03% 35%  -0.8% 9.2% 6.3% | 2,070 640
Germany 12,468.0 1,151.5 0.1% 0.0% 7.4% 1.0% 18.1% 16.8% |Global P/E Ratio &2 34) EXAE S0~ 32 (SH9] : o))
France 5,690.8 1,740.7 0.6% 0.6% 6.8% 29%| 20.3%| 26.2%|* 2500
Japan 22,079.1  365,686.0 0.2% 0.4% 6.6% 39%| 10.3%| 31.4%|> A
China 30064 334112  02%  -08%  38%  01%| 20.6%| -1.2%)x %
Brazil 104,817.4 3,198.2 0.5% 1.3% 7.3% 27%|  19.3%| 77.7%|s '!' Jlf | 4 i§§§
Vietnam 9904 3,350,026  -0.7% 03%  -02% 32%| 11.0%| 47.5%| T Jr [T %900
India 38,014.6 67,837.3 5.3% 1.7% 36%  -3.0% 49%| 321% ! ‘Eli“a' 712 | e ‘Eli“i' 712 ‘ el
Russia 2,796.4 39,607.3 0.1% 0.2% 5.1% 13%|  18.0%| 38.1%| © «a oo na e ow om e aem ‘ <FAT> ‘ <A ‘
Global Market China Region Market
0= Al - 0-3 FHEY DE0f| 4 S35 A - T2 LPR 22|38 LEHY SA 45
- EFIUt O ® S0t golE ShX| Yotz EIChn woist 20| ZAE ZojL 209 = Q02O LPR QISHE YHIIHAM 88 33 7|0 OIX|H A 45
© B33 9A 0T 5% WES WY FAactEM 0-5 R 28 E 1EAY Eot FAES YT FF AF S&P500 ASAIEX|S HAO| i3 7| g
S8 A - £ RHEY A XAHEH XM St Ol - 3 YIS, 0|5 FHotEo| 1gAE =57
- 0/=3t 30| 0| S HF Hao| SO7HHAM ZYA| - B3 LUHSls Y0P ZA ot 23 20| 180 LA UR
- BEAAIES 244 fE2lE, ASE 22 YWOlFE i olof 2 FRE 18 HHIE Qs HMES Al
AR ZA| - 22Y Z7| Hofl 2] 230 2F Today's Event
< MIA 7] Aol chst stesh {7t AStE|HM WA O] K| AE &S U A FE EQlo|A MUY Ux
- 0|20 0|0 BF QU2 E FEHI SIS o A E3 X2 B SHCH Tt o= gg AEEA
FU A - 22T, 1Y A5 45, FQ 713 oi=AHofl 2090 3= - oho| HAe|E
- 2EY 354 3310 =0l 7| Ho| oMol &E © BT AT S&P ASAIEX|S HY o
- AZYRE O|AFE(+2.35%), 23 (+1.86%), HR20|E(1.54%) SO0l LENE 2Y - 0l= 9¢ M= PMI(CIH|X])
S&P 500 Sector Korea Sector
1w ™ 3M YTD 2Y I D w ™ 3M YTD 2Y 3y
UIERN 0.1% 1.0%| 101%| -3.9% 6.6%  -9.1%| -10.2%|0IUX| 0.8% 1.3% 6.7% 83%  -25%| -12.5%| 13.5%
ES| -02%  -09% 6.6% 12%| 15.6% 32%| 22.5%|2&X 0.3% 0.3% 6.2%  -6.6% -7.1%| -23.3% 2.5%
AhA T -0.7% -1.5% 6.9% 1.0%| 21.1% 8.8%| 30.5% MM 0.9% 2.1% 6.2%  -56%  -71%| -14.2%| -15.4%
47| aH| XY 12%  -22% 35%  -0.1%| 21.3%| 32.9%| 49.4%|Z7|AaHH 0.8% 0.7% 48%  -5.4% 8.8%  -6.4%| -12.3%
=AY -0.2% -0.6% 1.2% 26%| 18.6%| 11.4%| 12.4%|Z2H[ 0.4% 0.1% 6.7% -49%  -1.8%| -10.8%| -24.9%
oz 0.6% 1.0% 40%  -17% 6.5%| 12.8%| 25.6% |2 2.1% 49%| 11.4%| -17.7%| -27.3%| -9.4% 5.2%
38 -06%  -1.0% 8.1% 32%| 17.9%| 105%| 44.1% |38 1.7% 1.4% 88%  -63%  -41%| -23.0% 0.8%
IT 11%  -0.8% 4.4% 26%| 29.6%| 39.9%| 75.6%|IT 0.1% 35%| 11.0% 8.8%| 25.4%| -51%| 50.5%
IS LIES -05%  -1.0% 6.0% 31%|  23.0% 56%  -1.0% SAMHA -0.2% 0.4% 2.8%| 12.3%| 14.0%| 22.7%| 39.2%
SEZlE 0.4% 22% 4.4% 47%| 20.7%| 19.9%| 25.1%|% =2l El 0.4% 0.2% 0.8% 22%| -21.7%| -31.6%| -53.0%
1.0% 2.5%
0.5% 2.0%
0.0% 1.5%
0.5% Lo%
0.5%
1.0% 0.0%
-1.5% -0.5%
o] ES Yl MR FTIAHY BhawE oz 38 (LI T PN OlERl AT MR ZIIAHK BRasy o= 28 T EMMEA fgRE
Fixed Income (E421 : %, bp) Commodity (491 : §, pt) Currency
[ | coCEERVINRT [ cooNNCIRETIRRLT [ coRRCIRT
=204 3 1.325 -0.5 17.0 -49.8| = MR 7HWTI) 5809  -0.1% 7.2%| 27.9% |22 AE2(p) 98.51 0.2% 0.9% 2.5%
=% 104 1.457 -0.8 20.5 -49.9 VIX Index 15.32 9.0%| -22.9%| -39.7%|/Z(¥) 1,18818  -05%  -19% 6.7%
0|2 2 1.683 -55 15.0 -80.5| M7tA 253 -02%| 17.8%| -13.8% |/l 10756  -0.4% 21%  -2.0%
Oj=xf 10 1722 -63 186 -96.3| CRBEEX| 17734 -02% 5.2% 44% SR/S2(=2) 110 -02%  -11%  -3.9%
g2 =/ 10 -0.207 0.5 24 -21.0 =(Comex) 1,508.00 06%  -12%| 17.7%|¥/23EE(H) 151.61 -05%  -1.8% 6.6%
3 I 104 3617 0.0 0.0 -15.7|BDI(Baltic Dry) 2,131.00  -28%  -1.7%| 67.7%|2/212H¥) 167.83  -02%  -1.6% 3.7%
52 I 104 -0.521 1.4 15.4 -76.3 T2l 259.00 0.0% 2.4% -1.6%| 2El/I2E(2a) 1.25 -0.4% 1.7% -21%
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MORNING CALL

Y HSE 47 5

(el o) YUY SIEHE Hel B

(2l : o)

ADIESP £ B X

A7tE
HIAIA 1,001 29.9% SEHAE 13201 -205%
ol 2 A XY 1,942 22.9%| L35 1,946 -8.4%
E[H| 4] 1,465 17.2% A2t 7,318 -5.9%
O|AAE| 1,076 16.2%| s LHEAA 1,523 -5.6%
o|24 1,346 13.3% LE=H A 2,536 -5.1%
oL 2,155 11.5% | OAHEZ 1,848 -4.6%
gt 1,366 9.9% Mlo|M 7 0)Z 1,142 -4.4%

LH27|& 1,033 9.6% HAD|A 37,524 -4.4%

LST M okA|OF 2,444 8.6% A2t A 8,483 -4.3%
2to| 22 1,665 8.1% HlO| X 4,283 -41%
sto|E 2 2|of 2,702 7.9% Ol 2~ E|& 3,274 -41%
FUHIC 1,342 77% SVRIHAEHE 1,051 -3.9%
QLO|X|AEE|QIHE 4,404 7.3% A O|T|AEH 2 1,032 -3.9%
AAA 1,755 7.3% | Ol O] X| & H| 17,263 -3.8%
SHAMY 1,112 6.9% ZZI|Y 2,437 -3.8%
AR 1,144 6.9% | AdEd 2,378 -3.8%
ROt Zet=0f 1,601 6.9% STMF 1,044 -3.7%
X Hto] 2 1,382 6.9% | D EM Hatst 1,826 -3.6%
QIL|oFElxY 1,002 6.5% EHZIZZ 4,043 -3.6%
CHokA| 2 2,104 6.5% Sl AER] 1,095 -3.5%
=2 EXXE =iil/z=0E 49 35
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AO|UEH =R 363.9 °4EHXr -163.7 é.“o*ﬁxi 883.0 ‘MIiE -86.9| R2|E0| ZHX]| 156.7 ATt -1,052.8
A E R} 178.2| A 2H| A -89.8| ALkt 216.9 | 2| &0 ZoH K| 783 MEATY 110.0 IO|AEHER -328.8
Ot= 3G 28.0 eH3txy -87.5 AEZ|2 160.5 ZATAO[Z =732 EZAZF0/Z 1100 2E2|2 -300.9
AHEHE7| 139.4 |SKH2| 2 -68.8| A ZH|A 129.7| &2l A0| A -63.1| &2 AD|A 947 | MM -204.9
SILZXIF 120.8| CHOFE|OFO] -64.2| &atzz|ot 121.6|=HA2t -48.9|CHOFE| OFO] 63.8|StLIEBXIF -1283
KB28 67.4| £H4sDI -62.0 £HdHto|Z A A 99.4| Ot | HA| T -39.5| MMty 63.4|SK3FO|H A -104.3
Ll R 53.9 2O|X|AHEHHAHE -58.3 |SK&HO|H A& 79.4| MERtE K| -389 ="AEt 60.9 S-Oil -99.1
LGzt 419 getzaz|ot -56.6 SKH2Z 67.7 TOE|2[Y= 2351 |AMATE 60.6 &4H0| 2 XA -86.3
74712 39.2 A2t -49.0| M7 67.0 KBE& 2351 | MEHEH 513 SHREMY -68.8
S-Oil 354 OICIE2 -41.6 S-Oil 63.2|SKO| .= Hj|O| M -28.7 A2t 51.2 gat=22|of -61.7
Al 327/SK -40.7SK 62.7 LMoz -26.7| 20| K| A E{ Ef QI 32.9 mztctol & -56.8
=1z EES 32.4| O O| X| & ALO| A -39.5| ABHR|F 54344l -26.7 /SKO| =t o] 326717t -56.1
FZINES 317 @2A0ja -394 HESLXIF 47 4|LG=LEt -265/ &2 ¢l 27.0 HCHAL -537
NG MEES 29,5 SCHAZ|H|Of -37.4 |If2tCHO[ & 46.9|3H=}0j O] 2 AT 0] & =251 RHAE 260 2t -48.8
oh2}0j| 0] 2 A | 0] & 28.5NAVER -37.2 e ELt 436 Oictets -23.9 JYP Ent. 25.1 SCi2H|A -39.8
or2aG 280/ ZAFTFA 02 -36.7 KT&G 42.8/0t22|G -23.3 | CJM LS 246 S -384
Sd3tolE 280 &2 -343| STIMOIA 328 O ZZ=H|Y -22.0 dolol = 244 0|24~ -359
drjdd 27.4/POSCO -28.2| NAVER 316 #HOIAEER -21.7| 44sDI 242 M EA -341
AMAZE 26.8 LGC|AE20| -23.8| &sDI 29.1 shad -18.1|OllO| K| & AtO| A 239 44¢ -335
$ZH5(Shanghai-Hongkong Link) Al7}5% 42(7|Y =& (5491 : CNY, %) M ZE (Shenzhen-Hongkong Link) A|7H5% A917|Y & (EH91 : CNY, %)
ARl cofEEl] == [ssw  RERTEET coEE
600519 C1 Equity  KWEICHOW MOUTAI CO LTD-A 14539485 115742  1.08% 000001 C2 Equity PING AN BANK CO LTD-A 263,394.1 1534  337%
601318 C1 Equity  PING AN INSURANCE GROUP CO 1,593,854.3 89.85  0.28% 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 531,159.2 13684  142%
600036 C1 Equity ~ CHINA MERCHANTS BANK-A 865,158.5 34.51 0.0% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 321,561.8 3441 -0.12%
601888 C1 Equity  CHINA INTERNATIONAL TRAVEL-/ 182,302.6 9337  -2.34%| 000002 C2 Equity CHINA VANKE CO LTD -A 300,650.8 2680  0.26%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 360,459.4 8150  1.70%| 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 349,153.0 5804 -0.77%
600009 C1 Equity ~ SHANGHAI INTERNATIONAL AIR-, 156,584.6 8126 -0.81% 000333 C2 Equity MIDEA GROUP CO LTD-A 365,680.2 5270  -0.26%
601288 C1 Equity  AGRICULTURAL BANK OF CHINA- 1,200,646.0 349  0.29% 002475 C2 Equity LUXSHARE PRECISION INDUSTF 148,220.8 2771 2.25%
600183 C1 Equity ~ SHENGYI TECHNOLOGY CO LTD - 64,416.2 2830  0.75%| 002241 C2 Equity GOERTEK INC -A 54,485.3 1679  5.86%
600900 C1 Equity  CHINA YANGTZE POWER CO LTD 415,140.0 18.87  1.18%| 002304 C2 Equity JIANGSU YANGHE BREWERY -A 163,402.7 10843  2.15%
601398 C1 Equity  IND & COMM BK OF CHINA-A 1,905,537.4 553  0.55% 000568 C2 Equity LUZHOU LAOJIAO CO LTD-A 130,363.0 89.00  0.34%
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ME|E A7HEY del X skSH HHEIX| T35 +=AUE (2t8l: 22l / 8)

el o w vl W v
ol x| A034730 150,571 214,000 1.9% 49%| -17.7%| A036490 SKHE|2|¥= 18,596 176,300 -0.3% 1.9%| 16.8%
Energy A096770 SKOIiHﬂOIﬁ 155,804 168,500 -0.3% 00%  -6.1%| A052690 StT7|& 8619 22,550 0.7%| 21.6% 7.9%
A010950 S-Oil 114,834 102,000 2.3% 2.3% 4.4% A112610 MOjARIE 5367 31,050 0.8% -1.0%| 12.5%
A078930 GS 47,573 51,200 2.4% 42% -0.8%| A017940 E1 3,485 50,800 0.2% 29%  -9.0%
A010060 OCI 16,885 70,800 01%  -2.8%| -33.8%|A151860 KG ETS 1,193 3,315 0.0% 1.8% 33%
A018670 SKZkA 7,021 76,800 -0.9% 0.0% 8.6% A018000 FL|& 889 950  -1.7% 04%| -39.7%
2% A051910 LGZ}&t 232,249 329,000 0.5% 1.5% -5.2% A003670 ZA A O[Z 29,549 48,450 -2.7% -48%| -23.9%
Materials A005490 POSCO 204,017 234,000 02%  -09% -3.7%| A003410 483 31,491 6,250 1.1% 13%  -0.6%
A011170 ZO|AH0OZ 86,031 251,000 0.8% 31%  -9.4% A011780 2ZA K 22,302 73,200 0.4% 0.0%| -16.2%
A010130 2{0t% 82,839 439,000 09%  -1.0% 1.5%| A003240 EHfZA 12,826 1,152,000 1.4% 32%| -12.7%
A004020 HCHA|H 53,312 39,950 -0.4% »01%\ -11.7%| A120110 2E92lH 11,749 43,550 3.2% 34%| -24.0%
A009830  ¢tztA|O|Z 29,712 18,400 0.6% 1.7%  -8.9% A011790 SKC 16,534 44,050 2.0% -13%| 23.0%
Ak Y A009540 Bt MEH 87,759 124,000 2.1% 1.6% -3.5% A028260 AdE4t 174,894 92,200 1.1% 3.8%| -12.6%
Industrials A000720 HCHAM 52,894 47,500 1.4% 5.2%| -13.0%| A086280 HCHZZH|A 57,000 152,000 1.7% -1.6%|  17.8%
A010140 MHEEZZY 52,101 8,270 0.5% 1.6%| 11.6%| A000120 CJCiSHE 2 32,508 142,500 1.1% 22%| -14.7%
A012750 OfA¥ 36,555 96,200 -05%  -18%  -4.3% A002380 KCC 24,386 231,000 0.7% 0.9%| -25.2%
A003490 Cidtets 22,526 23,750 -0.6% -er%\ -28.1%| A028050 AHgAX|LIE 33,026 16,850 1.2% 24%  -43%
A000210 CHEAMY 35,148 101,000 13% 1.9% -1.5% | A241560 FAHEEZH 35388 35,300 -0.1% -40%| 121%
7|2 A005380 S CHA} 276,700 129,500 0.4% 0.4% 9.3% A021240 %3RO 60,220 81,600 2.6% 1.0%| 10.1%
Consumer Discretionary A012330 ®iCfZH|A 236,837 248,500 1.2% 04%| 30.8%| A035250 ZRTE 62,578 29,250 -1.0% -12%  -8.6%
A000270  7|OFXt 178,360 44,000 1.0% -0.2%| 30.6%| A081660 2tz Z|ot 38380 62,800 47%| 10.6%| 17.4%
A023530 RO4YE 37,907 134,000 -15%  -43%| -36.5%| A282330 BGFZ|H|Y 34,568 200,000 -0.7%  -07%  -2.0%
A035760 CJ ENM 36,753 167,600 -0.9% 22%| -17.0%| A008770 =& Al2t 33361 85000 -1.1%  -21%| 11.1%
A139480 O|OLE 31,639 113,500 00%  -1.7%| -37.8%| A069960 $ICHEHS}IH 18,488 79,000 0.4% -04%| -12.6%
2|y A051900 LGMEHZL 197,102 1,262,000 0.4% -14%| 14.6%| A007310 57| 21,415 594,000 1.7% 5.0%| -18.0%
Consumer Staples A033780 KT&G 142,098 103,500 1.0% 2.0% 2.0%| AD26960 S A 18,345 18,400 1.7% 43% 2.8%
A090430 OfZZmA|H 81,550 139,500 0.7% -1.8%| -33.4%| A004370 =4 15,024 247,000 0.2% 1.0% -3.0%
A271560 22| 39,180 99,100 0.0% 2.7%| -17.4%| A005300 RHEHN 11,311 141,500  -1.1% 2.2% 0.8%
A161890 $H=E0t 10216 44,650 0.2% 1.5%| -36.7%| A000080 SIO|EZIZ 18936 27,000 0.8% -02%| 62.7%
A192820 TFAWA 7,517 74,800 0.1% 1.9%| -42.5%| A018250 OfZAt¢d 8220 31,200 -1.3% -3.9%| -34.5%
oz A068270 MEZ[2 225,230 175,500 4.2% 3.9%| -21.1%| A215600 A2t 7318 10,300 -5.9%| -10.4%| -86.0%
Health Care A207940 AMHIO|Q 2R A 223,969 338,500 29%| 15.5%| -12.4%| A084990 HZ|AO|A 37,524 176000  -44%  -43%| -11.8%
A091990 M EZ|2%A70f 75,989 52,800 46%| 10.6%| -29.9%| A068760 EEZ|2K|F 12,954 38,000 24%|  12.6%| -40.2%
A128940 $HO|E 34,372 296,000 0.2% 44%| -36.2%| A009420 $HSHHO|mtot 14,915 28,550 0.7% 04%| -21.1%
A000100 F3HYH 29,579 231,500 0.7% 5.7%| 13.2%| A006280 =4I Xt 13,732 117,500 0.0% 7.3%| -13.6%
A086900 O|C|E2 20,731 356,500 -0.7%  -25%| -38.3%| A145020 FX 20,274 388,400 0.0% 1.5% 1.8%
IT A005930 AT} 2,937,133 49,200 0.1% 44%|  27.1%| A018260 &40 AC|0A 155,142 200,500 0.8% 2.3% -1.7%
Information Technology A000660  SK5}O| A 598,418 82,200 -06%  -05%| 35.9%| A251270 SOHs 82,053 95,700 00%  -2.6%| -14.2%
A035420 NAVER 258,757 157,000 -0.3% 23%| 28.7%| A011070 LGO|':=H| 24,969 105,500 0.5% 45%| 22.1%
A006400 AH-dSDI 162,972 237,000 0.2% 1.5% 8.2%| A263750 HOfH|A 25,668 197,100 0.6% 09%  -5.2%
A036570 AUMAZE 114,380 521,000 -08%  -42%| 11.7%| A181710 NHN 12,267 62,700 1.0% 1.8% 9.4%
A035720 7t7te 113,553 135,500 0.0% 1.9%| 31.6%| A020150 LZIHE|Z|L= 18675 40,500  -0.6% 11%  -1.2%
A009150 &7 75,814 101,500 0.5% 42% -1.9% A307950 SCHREO|H 11,592 55,200 22% 7.0%| -37.8%
A034220 LGC|AEZ|0| 52,241 14,600 -0.7% -1.4%| -19.1%| A056190 Of A0 0j|O| 15692 43,700 1.4% 9.5%| 26.3%
A078340 HEA 12,287 95,500 1.6% 0.8%| -26.0%| A012510 C{EH|=2 18,812 63,400 -1.3% 21%|  22.2%
SHMH|A A017670 SKHZ 192,579 238,500 0.2% 02%| -11.5%| A006490 QIATH| 2,741 2920  -03% 43%| -41.3%
Telecommunication A030200 KT 71,936 27,550 0.0% 0.9% -7.6% A036630 MBS 2,473 412 -1.0% 05%| -12.7%
Services A032640 LGREE{A 58,724 13,450 0.0% -1.8%\ -23.8%| A065530 HIt7|X|= 2,302 4,355 -1.6% 39%| 72.8%
=8 A055550  AlISHX|F 203,195 42,850 1.4% 1.4% 8.2% A000810 MM§HH 107,541 227,000 -13%  -22%| -15.6%
Financials A105560 KBZ& 184,805 44,200 3.0% 1.1% -5.0%| A316140 2|2 8XIF 85701 12,600 1.6% 12%| -17.7%
A032830 Agdy 145200 72,600 1.0% 0.4%| -11.0%| A005830 DB&3{E2 % 36,250 51,200 0.2% 02%| -27.3%
sEIIE A015760 St E 164,022 25,550 0.6% 0.0%| -22.8%| A071320 X|<fHeZ A} 5870 50,700 0.4% 18%| -11.1%
Utilities A036460 BT ItAZAL 37,894 41,050 -0.6% 1.5%| -14.8%| A004690 +tH 2| 3,520 86,800 -0.2% 2.8% -4.6%
A051600 $HHKPS 15480 34,400 1.2% 5.2% 3.6% A267290 BEZA|7tA 1,292 27,400  -0.2% 26%| -17.5%
% ZHARHSKS A EIMA|ME)E 2 ZAHRMXLRO| AIZHE L8 E0| 2|52 Retdt A=o|Lt ZHdlo| Mol Y MEHA| EdEIAS S SRFLICE XtE HSY AEMAML oA W FHXZ A5 A=A 2%t7t %é
dyg = oo, £X1E £ FH0| ot 2t Extutchy] 7t £l FREHSE SR stn AFLCL FXHA| EXEX} 7tH‘_IBI uhehat A Qlstol £|SHHEE oHA|7] HHRILICE 2 xR = FAR| MEER
M RE MIHAS S0l o, ofni3 Z20|E SAtel S| glo] EX, tof, WS, HEE & & giaLich SK A



MORN]NG CALL SI!,";'ecurities

2019-09-23, (&)

2019'd 09 A% M

2 3 4 5 6

- 0= SARY - 0= 8 ISM MZX|% |- AF HOIXIS S0 - 0= 7 3¥FE - 0= 8d 188

- 0= SA RE - REE 7E QUSRS |- 07 78 RASK| - 0/F 82 ADPH QIXt & © REZ287| GDP

- 52 8d Mx¢ PmI T © B 2R RULSEE) - O|= 8 ALSAHEIOH - 015 83 ISM HIMZERS |- S 78 Ay

- g8 APS /O MEY PMI | - oh= 8 2HIRETISE - 5 8E MH2Y PMI - 0= 8 MH|2 PMI - 3= 8 HalHa FEIIAX|Y
. QUE g REY pMI EEX| - 9= 02l MHA PMI - 58 3YFF - 92 78 HAIxIE

- B3 88 XOjY MHAPMI | - BHF 78 FF|FX - 2 8 QBE R
s o= 7E 22tayEY - YE 78 F7| X (0l H|X])

9 10 1 12 13

- 0= 78 AHRHIE 0= 78 72 8L O E1M | - OPEC HZtHIN C AU SAFY AR RE - I SA FH AR RE

- SY7E RYR - O/= 8% NFIB 27| H&X|4| - 0|5 78 =0 DX+ - REEZ ECB7|ESE 2F - 0= 78 7lg

- E= 78 RYFR| - ¥= 7 HYE - 0= 8 SURE7IR| - 0= 83 2HIXS7HXI% - 0|5 8 20iEtoy

© G= 7 MdgY © &= 8 YURESIX| © YE 3RV ZIGBIIHARIS | - REE TE HPYL - 0= 8 FEUEIS

- YE 227| GDP(FEA]) - o= 8E 188Y ¢ 8d 2IXEIIRIS =Y | - 0|5 92 AHHE| FEA

- 22 7E YR - 22 7 HYIIARSF - REZ 7E 2927

- 22 8d 2¥HE 22 78 XX 5 - U2 78 MY LFTR)

- 22 8 YUKETIX|S

16 17 18 19 20

- U2 SARY - 0= 8 Y - 0|F FoMC3lel Ya - 8= BOE 7|E5212%F © REE 9d AHRMIEIX|

- 0= 92 REF NEYXS - 33 88 FYIHAR|$ - 0= 8 FHAZF, ARSI |- L2 222 7IESE 2 |- 52 s JMNEIMKIS

- B3 8 MM - = 22T 7P EEY - O= 8 USRI 0= 8d 7| EF=Tl - &= 8 AO4Eoy

- 35 8 A0zt - 22 88 YR - 0/= 88 F7|HER % - o= ST XA YK
- &= 88 NFRUEX - o= 8E FEYUSIMIF 0= 227 24=+A

- o= RS EA =Y ol - 22 7 MUYRS

o= 78 7t E
- = 7E 53 U REYEY

23 24 25 26 27

- U2 SARY - 0l= 78 FHAAX S - Ol= 8 M ZEioqoy - 0/= 227] GDP 28X - 0= 8 WFHFE

- Ol= 92 XM=Y PMI - 0= 98 AHIXZIX|% © 52102 GFK AHRMIZIX|S| - Oj= 82 FYFHTOXS |- O/= 8 JHALS, HHALHIX|Z
- 0|3 9 MH|2E pMI - 52 o Fo7|gEExe |- A= 7E ATEY - 0= 92 WXL AF MZY |- R2E 92 2HIRHUEX|S

© REZT od &Y PMI - 22 7E FIISERS © REZ ECB HIS2HEMe|o| |- L2 8 AH|IXIEIHRIS

- 2o Y PmI - o= 8 UXE XS - o= 9 AHIHS YR - o= 88 RYRIS

- o= eE HAEA

30

- O/= 92 A7t PMI

- 0= 9 Zatx AF Hxg 25

- RET s HEYE

- £ 98 AHRHEIIX|S

- SY 9 HYE

- 528 A0iEtoy

- &= 9 HIMEY PmI

- 2= ol UEF

- oh= ad MRlEEEE
X ZPHSKSH BIMAME)E & ZAZNIR0 AXE LHES0| o Fo| £ Ao|Lt ZHYQL0] Mol dMsH HERIQUSS HARLICL X2 HMS Y AHM2| oA Sl FHYX 2 XF dX1 X7t %
YUY & glon], EXIE RE8 SXo| ofL|2t EXIETH Tt Els WEAZS SHOE stn AGLICh £XHA £XAF XHMO| EERaL Melsiol ASAYS sHAl7| HIRLCH 2 XtRE FA MR

M BE MIAS LA YoD, ofm3t A0S TAte| 0| glo| =X, Co, B, MEE 4 YALICH SK SH



MORNING CALL

by

SK

> ers
securities

MEE N7HSY 42 32 2B @)

Dow Jones Industrial Average Memebers

(el : 2= 22 £3} 7|1F) Materials

(el

2019-09-23, (&)

$ 4= AL 83 7IF)

Company 27t 1D 1w STV 21> Company 27t 1D 1w ™M YD
Apple USA 217.7 -1.5% -0.5% 7.4%|  38.0% |BHP Billiton AUS 378 0.2% 1.7% 6.6%| 15.0%
American Express USA 116.8 -0.8% -2.0% -0.8% 22.5% |BASF DEU 63.6 -0.4% -3.0% 10.2% 5.2%
Boeing USA 3794 -1.3% -0.1% 6.6%| 17.6%|Rio Tinto AUS 924 -0.6% -0.9% 8.8%| 23.5%
Caterpillar USA 128.2 -1.5% -42%|  12.4% 0.9% SABIC SAU 924 0.7% 2.2% -9.8%| -20.5%
Cisco Systems USA 49.6 0.8% -0.9% 6.4%| 14.5%|Glencore GBR 256.6 0.9% -1.8% 17.7% -6.7%
Chevron USA 1243 0.5% 2.3% 7.9%| 14.3%|Vale SA. BRA 484 0.2% -2.8%| 11.9% -5.1%
Walt Disney USA 1323 -0.8% -4.2% 0.5% 20.6% |Air Liquide S.A. FRA 130.8 0.6% 3.2% 7.0% 20.6%
Dow Inc USA 48.2 1.2% 0.0%| 18.4% - [Nutrien CAN 68.5 -0.9% -0.3% 71.2% -0.8%
Walgreens Boots Alliance USA 55.0 0.8% -1.8%| 11.5%| -19.5%|Shin-Etsu Chemical JAP 11,825.0 0.0% 0.5%| 10.9%| 38.5%
Goldman Sachs Group USA 2137 -0.7% -2.8% 8.9%| 27.9% |LyondellBasell USA 883 -0.3% 23%| 27.9% 6.2%
Home Depot USA 2247 -1.5% -4.0% 33%| 30.8%|Air Products & Chemicals USA 2216 -0.3% -0.3% 04%| 38.4%
IBM USA 141.9 -0.8% -1.2% 9.5%| 24.8%|Southern Copper USA 345 -0.5% -34%| 16.7%| 13.6%
Intel USA 50.7 -1.6% -35%| 12.8% 8.1% Linde PLC USA 194.1 -0.1% 1.0% 5.3%| 24.4%
Johnson & Johnson USA 131.7 1.2% 0.7% 3.1% 2.0% Alcoa USA 21.7 -1.1% -5.2% 24.1%| -18.4%
JPMorgan Chase & Co USA 118.9 -0.4% -11%|  12.1%|  21.8%|Industrials (29l - 242 A x> B3} 7|1F)
Coca-Cola USA 539 -11%  -06%  03%| 13.9% [N 27t 1D w ™M viD
McDonald's USA 209.4 -0.5% -0.2% -2.5% 17.9% |Honeywell Int'l USA 168.3 0.9% 0.4% 7.6% 27.4%
3M USA 166.8 -0.2% -2.7% 7.0%| -12.5%|Siemens DEU 97.7 0.5% 09%| 11.6% 0.3%
Merck & Co USA 85.2 1.4% 3.1% 0.3% 11.5%|Union Pacific USA 166.4 -0.4% -3.0% 4.0% 20.4%
Microsoft USA 1394 -1.2% 1.5% 4.5%|  37.3% |Lockheed Martin USA 3883 -1.3% 0.9% 3.0%| 48.3%
NIKE USA 86.7 -1.2% -0.7% 7.8% 16.9%|UPS USA 120.7 1.3% -1.6% 8.5% 23.8%
Pfizer USA 36.7 0.5% -0.6% 6.8%| -15.9%|Airbus FRA 120.1 -3.2% -4.3% -21%| 43.0%
Procter & Gamble USA 1222 0.3% 0.1% 4.2%|  33.0% |Fedex USA 148.8 72.4%| -14.5% -2.1% -7.8%
Travelers USA 146.3 -0.4% 0.0% 1.1% 22.2% |General Dynamics USA 1874 -0.4% -1.4% 2.1% 19.2%
UnitedHealth Group USA 2329 0.0% -0.3% 1.0% -6.5% Raytheon USA 194.9 -2.2% -1.9% 8.0%| 27.1%
United Technologies USA 135.6 -1.4% -1.8% 9.8%| 27.3%|Northrop Grumman USA 368.2 -2.0% 1.2% 18%| 50.3%
Visa USA 1741 -1.1% -1.8% -0.7% 31.9%|Vinci FRA 98.6 -0.1% 0.4% 3.2% 37.0%
Verizon USA 60.3 0.5% 0.6% 7.8% 7.2% lllinois Tool Works USA 155.1 -0.5% -2.9% 5.9%| 22.4%
Walmart USA 117.0 -0.1% -0.4% 5.5% 25.6%‘Deutsche Post DEU 301 0.0% -3.1% 49%| 26.0%
Exxon Mobil USA 721 -0.3% -0.8% 6.8% 5.7% Canadian National Railway CAN 118.9 -1.9% -2.8% -0.5% 17.6%
Energy (249l : 242 A2~ £3} 7|1F) Consumer Discretionary (Tl - 4= A2 83} 71F)
1D w TR b Company 27t i) w ™M viD
Royal Dutch Shell GBR 2,343.5 0.0% 2.7% 3.4% 1.6% Amazon USA 1,794.2 -1.5% -2.5% 2.5% 19.5%
Petro China HKG 4.2 0.0% -1.4% 8.8%| -14.0%|Toyota Motor JAP 7,403.0 0.5% 0.1% 7.0%| 15.6%
Total FRA 49.5 2.7% 6.1% 13.5% 7.1% Comcast USA 46.4 -0.7% -1.1% 9.3% 36.2%
BP GBR 521.0 0.8% 33% 6.8% 5.1% LVMH FRA 370.1 0.7% -3.1% 41%| 43.3%
China Petroleum HKG 4.8 0.8% -3.4% 2.1%| -14.5% |Netflix USA 270.8 -5.5% -8.0% -7.1% 1.2%
Schlumberger USA 373 -1.2% -0.1%| 16.5% 3.4% Naspers ZAF 245,000.0 2.9% -1.9% 50%| 28.0%
Petrobras BRA 27.0 -1.1% 04%| 11.2%| 19.0%|Booking Holdings USA 2,031.6 -1.3% -1.6% 7.0%| 17.9%
Reliance Industries IND 1,254.4 6.4% 2.3% -1.7% 11.9% |Inditex ESP 273 0.5% 1.3% 0.8% 22.0%
Equinor NOR 180.8 0.7% 36%| 19.1% -1.6% Volkswagen DEU 160.8 0.3% -01%| 13.0%| 15.6%
Shenhua Energy HKG 16.2 0.0% -2.5% 4.8% -5.4% Daimler DEU 471 -0.1% -2.6% 16.7% 2.7%
Conocophillips USA 60.8 1.4% 6.1% 20.6%‘ -2.5% Charter Comm. USA 4204 -1.7% -1.2% 9.0%| 47.5%
CNOOC HKG 12.6 0.0% 5.7% 9.8% 4.0% Starbucks USA 90.1 -1.6% -0.5% -49%| 39.9%
ENI SPA. ITA 14.6 1.0% 36%| 10.7% 5.8% Adidas DEU 2741 -0.1% 0.5% 6.3%| 50.3%
EOG Resources Inc USA 81.0 -0.7% 2.0% 12.9% -7.1% Lowe's USA 111.0 -0.8% -2.1% 43% 20.1%
Rosneft Oil Co. RUS 428.3 0.3% 4.5% 5.6% -1.0% Tesla USA 240.6 -2.4% -1.9% 13.8%| -27.7%
Gazprom RUS 2304 0.0% -0.9% 0.5%| 50.1%|TJX USA 54.8 -2.9% -3.1% 32%| 22.5%
Lukoil RUS 5,489.0 1.8% 2.1% 5.9% 9.8% Marriott International USA 127.0 -2.0% -5.2% 1.5% 17.0%
Suncor Energy CHN 421 -0.3% 4.4% 13.7% 10.4% |Gree Electric Appliances CHN 58.0 -0.8% -2.6% 5.7% 62.6%
Enterprise Products Partners USA 29.1 1.2% 2.1% 3.5% 18.5%|Carnival USA 48.2 -0.3% -4.6% 11.4% -2.2%
Enbridge CHN 46.9 0.5% 1.3% 8.2% 10.6% |Sands China HKG 37.2 -0.1% -4.5% 3.1% 8.3%
Occidental Petroleum USA 45.7 -0.2% 1.4% 7.9%| -25.5% |Nissan Motor JAP 709.3 -0.6% -0.6% 7.6%| -19.4%
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Nestle CHE 106.3 -0.9% 0.0% -1.5% 33.2%|AT&T USA 379 2.0% 0.0% 8.9% 32.8%
AB Inbev BEL 88.1 1.9% 1.0% 2.9% 52.6%|China Mobile HKG 64.6 -0.3% -4.3% -3.3%| -14.3%
Unilever NLD 53.8 -1.2% -1.2% -0.6% 13.5%|NTT Docomo JAP 2,794.0 0.2% -0.4% 6.8% 13.0%
Pepsico USA 134.7 -0.6% -1.3% 3.4% 21.9% |Nippon Telegraph JAP 5,209.0 -1.2% -0.7% 4.7% 16.2%
Philip Morris USA 71.2 -0.7% -25%| -12.3% 6.7% Softbank JAP 4,624.0 0.2% -4.4% -2.4% 26.6%
Kweichow Moutai CHN 1,157.4 1.1% 5.3% 2.4% 96.2% |Deutsche Telekom DEU 15.3 0.6% 1.4% 4.3% 3.4%
BAT GBR 29175 -1.5% -1.8% -1.5% 16.7% |Vodafone GBR 159.5 -0.5% -1.2% 6.1% 4.3%
L'oreal FRA 249.0 0.7% 1.9% 5.5% 23.8% |KDDI JAP 2,863.5 -0.1% -0.8% 3.4% 9.1%
Altria Group USA 40.8 1.7% -2.9%| -12.1%| -17.4%|America Movil SAB MEX 14.8 0.6% 3.9% 13.0% 6.2%
AmBev BRA 194 0.2% 1.5% 5.8% 26.1% |T-Mobile USA 80.6 -0.5% 1.5% 5.4% 26.7%
Diageo GBR 3,222.0 -1.3% -1.8% -5.7% 15.3% | Telefonica ESP 6.9 2.3% 1.8% 16.4% -5.8%
Costco Wholesale USA 286.4 -0.5% -1.9% 4.5%|  40.6%|Orange FRA 143 1.5% 2.7% 6.3% 0.7%
Kraft Heinz USA 281 0.0% -3.8% 11.1%| -34.6%|Singapore Telecom SGP 32 -0.3% -1.2% -2.5% 8.2%
CVS Health USA 64.3 1.1% 0.4% 6.7% -1.9% Emirates Telecom ARE 16.7 -0.5% 2.0% 2.8% -1.6%
Mondelez International USA 54.7 -0.7% 1.1% 1.9% 36.5% |Saudi Telecom SAU 103.8 -1.1% 4.8% -3.9% 15.5%
Health Care (Ebgl : 22 a4 £3} 7)) Bell Canada Enterprises CAN 64.2 0.8% 0.8% 45% 19.0%
1D 1w 1M YD utilities (E91: 243 Hela B84 71E)
Novartis CHE 863 04% -05% -12% 16.1% (e 1D w ™M YD
Roche Holding CHE 285.1 0.7% 4.3% 4.9% 17.1%|Nextera Energy USA 225.7 0.4% 3.3% 1.7% 29.9%
AbbVie USA 724 1.0% 2.7% 9.7%| -21.5%|Enel SPA ITA 6.6 -0.6% -0.2% 5.7% 30.4%
Amgen USA 196.9 0.7% 0.8% -1.1% 1.2% Yangtze Power CHN 18.9 1.2% 0.1% -0.2% 18.8%
Novo Nordisk DNK 358.5 2.6% 6.5% 1.1% 20.3% [Duke Energy USA 953 0.8% 1.5% 5.0% 10.4%
Abbott Laboratories USA 83.6 0.4% -0.8% 2.0% 15.6% | Iberdrola ESP 93 -0.6% 0.7% 0.1% 32.1%
Medtronic USA 111.2 0.2% 1.4% 4.8% 22.2% |Southern Co/the USA 61.1 0.1% 1.6% 5.9% 39.1%
Bristol Myers Squibb USA 50.6 1.0% 2.3% 8.6% -2.7% Dominion Energy USA 80.8 -0.1% 3.0% 6.5%| 13.1%
Sanofi FRA 833 2.3% 4.8% 8.6% 10.1%|EDF FRA 10.9 0.7% 4.1% 43%| -21.3%
Gilead Sciences USA 66.4 0.7% -0.2% 6.3% 6.2% Engie FRA 14.5 1.3% 5.7% 7.7% 18.7%
Bayer DEU 67.0 0.4% -1.5% 1.7% 10.6% |Exelon USA 485 14% 2.5% 8.0% 7.4%
GlaxoSmithKline GBR 1,671.6 0.8% 1.9% -1.2% 12.1%|National Grid GBR 8515 0.0% 2.8% -0.2% 11.4%
Astrazeneca GBR 7,167.0 0.6% 4.4% -2.0% 22.0% |AEP USA 93.2 0.0% 1.8% 4.0% 24.7%
Thermo Fisher USA 296.3 0.4% -0.4% 10.0% 32.4%|HK & China Gas HKG 15.6 0.5% -2.1% -1.4% 6.1%
Eli Lilly & Co. USA 116.2 1.6% 4.8% 6.1% 0.4% Sempra Energy USA 142.2 1.0% 0.4% 2.3% 31.5%
Celgene USA 99.4 0.4% 1.0% 5.7% 55.0% |Financials (THel : 2k A4 B3 71F)
Information Technology (Tl - 7= A2 83} 71F) 1D w ™ YTD
1D w 1M | YTD Berkshire Hathaway USA 3137000  -04%  -22%  57%  2.5%
Alphabet USA 1,229.8 -0.7% -0.8% 6.6% 17.7%‘Ind&Comm BOC CHN 5.5 0.5% -0.7% 2.0% 4.5%
Tencent HKG 337.6 -0.2% -3.4% 1.0% 7.5% Bank of America USA 29.6 -0.8% -1.9% 11.8% 20.1%
Alibaba USA 182.5 1.1% 1.9% 10.9% 33.2% |Construction BOC HKG 6.0 0.2% -43% 3.1% -7.6%
Facebook USA 189.9 -0.1% 1.5% 6.9%| 44.9%|Wells Fargo USA 48.6 -0.6% -0.6% 9.5% 5.5%
Taiwan Semicon TWN 264.0 -0.4% 0.6% 3.9% 17.1%|PingAn Insurance HKG 92.1 -0.6% -3.2% 0.3% 33.2%
Oracle USA 535 0.2% -0.5% 3.7% 18.4% |Agricultural Bank HKG 3.1 0.3% -2.2% 3.7% -9.3%
Nvidia USA 1727 -2.4% -5.1% 6.3% 29.4% [HSBC Holdings GBR 615.6 -0.1% -2.4% 5.0% -4.8%
SAP DEU 108.4 0.0% 0.8% 3.0% 24.7% |Citi Group USA 69.4 -0.5% -1.5% 11.9% 33.2%
Adobe Systems USA 2779 -1.2% -0.2% -1.6% 22.8% |Bank of China HKG 3.1 0.0% -2.8% 4.0% -8.0%
Texas Instruments USA 126.7 -1.7% -2.3% 5.3%| 34.0%|Real Estate (B9l - 22 A2 B3 71F)
Broadcom USA 2843 22%  21%  45%| 11.8% [CLaT 27t 1D w ™M YD
Paypal USA 104.6 -1.4% -2.2% -1.3% 24.4% |Ameican Tower USA 225.6 -0.7% 4.7% -0.4% 42.6%
ASML NLD 226.1 -0.9% -0.2% 18.9% 64.8% |China Vanke HKG 28.1 0.7% -2.4% -0.4% 5.5%
Baidu USA 105.2 -24% -4.9% 3.2%| -33.7%|Simon Property USA 155.0 0.3% 0.7% 6.2% -1.7%
Qualcomm USA 76.4 -2.3% -2.5% 4.0% 34.3% |SHKP Ltd HKG 114.5 0.7% -2.3% 0.2% 2.6%
Micron Technology USA 49.2 -1.3% -27%| 14.4%| 54.9% Country Garden HKG 10.1 0.2% -3.4% 5.6% 6.4%
Tokyo Electron JAP 20,770.0 0.0% -0.7% 6.5% 66.0% [Crown Castle Int'l USA 140.6 -0.5% 3.0% -3.9% 29.4%
Nintendo JAP 42,830.0 0.9% 3.0% 4.5% 46.3%|China Evergrande HKG 17.3 0.5% -4.0% -1.9%| -26.3%
Applied Materials USA 51.0 -1.4% -0.8% 12.9% 55.7%|Overseas land&Invest HKG 25.2 0.0% -4.7% 0.4% -6.3%
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