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oto[ At CIMIYH S KRW | 226,000 -11%  -15% -19.7% -19.4% -31.6% -340% -37.5% 20%| 3,402 13.7 0.7 5.2 10.8
Ajinomoto JPY 1,940 0.2% 2.0% 0.0% 50%  -0.9% 29%  -29%  18.1%| 1,065 206 1.6 8.2 9.2
ADM usD 38.1 0.0% 17%  -50%  -07%  -71% -245%  -265% 3.5% 21 13.5 1.0 8.0 9.7
Meihua CNY 4.5 2.5% 09%  -36%  -3.6% 76%  12.7% -231%  20.1% 14 10.8  #N/AN/A #N/AN/A #N/A N/A
GBT HKD 0.2 45%  113%  31.7%  59.8% 2816% 211.7% 0.0%  434.3% 1.4 - - - -
Evonik EUR 23 -0.4% 46%  -14%  -19% 59% -28.1%  -29.3% 8.7% 11 12.0 1.2 9.9 7.0
Z2F&B Qa2 KRW 90,200 0.1% 36%  10.5% 49%  -24.8% - -273%  149%| 3,566 : - - -
Tingyi HKD 10.6 -19%  -171%  -7.7%  -16.8% 13%  -244%  -281%  11.2% 60 207 2.7 13.0 7.5
Want Want HKD 6.1 0.5% 0.8% 1.5% 98%  12.0%  -42%  -94%  17.2% 76 18.3 43 236 10.6
Tsingtao Brewery HKD 52.9 -0.1% 02%  185%  11.0%  67.4%  418%  -29%  77.5% 75 36.6 34 9.3 16.7
China Mengniu HKD 31 05%  -4.6% 0.8% 91%  281%  380%  -66%  457% 123 26.6 3.8 17.2 17.2
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Philip Morris usD 72.1 00% -112% -144%  -6.5% 80%  -74% -21.6% 9.3% 112 13.9 - - 11.0
British American GBP 2,902 0.7%  -20%  -6.7% 51%  16.1%  -220% -229%  22.2% 67 9.0 1.0 10.9 9.5
Japan Tobacco JPY 2,241 -0.4% 05%  -57% -10.1% -14.4%  -233% -25.1% 11%| 4,481 10.8 15 14.6 7.5
F8 Ambev BRL 18.4 -1.8% 03% -10.3% 47%  195%  -25% -109%  22.5% 289 238 4.8 20.8 12.8
Heineken EUR 97.6 0.8% 3.2% 1.2% 38%  264%  146%  -53%  29.9% 56 22.1 35 15.9 12.6
Asahi JPY 4,976 0.4%  -0.2% 41% 42%  166%  -09%  -34%  21.6%| 2,406 15.0 1.8 12.8 10.3
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e 3PN KRW | 131,500 1.2% 04%  -64% -231%  -6.1%  -2.6% -28.6% 3.5%| 1,051 246 1.0 1.7 7.4
2 KRW 9,000 27%  -23% -11.3% -151%  -338% -37.9%  -41.9% 3.1% 257 13.0 0.5 -39 16.8
ZEHF&B Danone EUR 81.6 0.1% 3.4% 59%  142%  32.6%  20.3% 00%  35.3% 56 21.2 3.0 14.6 14.7
Kraft Foods usD 25.5 0.0% 08% -208%  -7.7% -71.1% -71.1%  -71.1% 2.1% 31 9.6 0.6 5.9 10.2
Starbucks usD 96.6 0.0% 2.0% 11%  27.0%  499%  807%  -26%  80.7% 116 342 #N/AN/A  -112.0 21.3
Nestle SA CHF 111.7 0.6% 3.5% 6.1%  122%  39.9%  37.2% 00%  42.6% 332 25.2 6.1 23.8 18.4
Coca Cola usD 55.0 0.0% 2.4% 52%  120%  162%  235%  -0.1%  23.5% 235 26.1 12.7 50.7 23.3
Pepsi Co usD 136.7 0.0% 5.0% 6.9% 6.8%  238%  22.1% 00%  30.1% 191 248 13.6 53.5 16.9
Nissin Food JPY 7,250 -1.6% 3.0% 72%  10.2% 5.1% 23%  -88%  12.8% 766 27.7 2.2 8.1 12.5
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2Ll F&B =4l KRW | 234,500 -2.3% 2.2% 20%  -29%  -79%  -60% -252% 9.6%| 1426 17.2 0.7 43 5.2
oY= KRW | 572,000 0.2% 05%  -92% -195% -21.0% -21.1%  -28.5% 38% 2,062 15.0 15 10.7 8.3
CHAH KRW 21,750 0.2% 19%  -52% -13.0% -132% -182% -27.3% 5.6% 754 8.0 0.8 10.1 5.7
Zo9 KRW 8,950 01%  -12% -144% -248%  12.4% -260% -347%  150% 341 14.7 - - -
Y KRW 90,900 -0.7% 12%  13.2% 11%  15.4% - -30%  266% 713 - - - -
S2IF’B KRW | 216,000 -0.9% 05%  -94% -19.4%  -249% -250% -34.9% 2.9% 834 1.4 1.2 11.0 7.8
S KRW | 226,500 -1.1% 09%  -13%  -99%  11.6% -249% -249%  18.3% 833 6.6 0.7 11.5 7.1
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F&B Chart T« A= T Al tHOL Xt2Z: Bloomberg
(12.1.1=100) S+, Y (I9t/ka) 3 2fo|al (2I9t/kg) =3 HE|2k! (RMB/kg) 5T ER
150 - 20 4 140 - 37 -
244 afoll 120 | HE|24! — 332 ES
130 4 Aot 15 1 32
i 100
110 J‘\ 80 27 1
201 "ﬂ"“" "'""h © 80 1 22
N A 5 | 40
70 A 20 | 17 A
50 T T T T T 0 T T T T T T T 0 T T T T T T T 12 T T T T T
"4 15 16 17 18 19 12 "13 "4 "15 16 17 18 19 12 13 "4 15 16 17 18 19 14 15 16 17 18 19
(12.1.1=100) i, a1 (SI2t/kg) &5 ERER (9I2t/kg) 3 22t (%l/kg) I ==
150 - 250 - 35 - 10,000 -
e syem 30 - meoL — g
130 | e 200 | 8,000 1
25 4
e JA‘ 150 1 20 | 6,000 -
90 | \fM 100 19 3 4,000
70 | "AMN“WM\,‘N 50 1: | 2,000
50 T T T T T 0 T T T T T T T 0 T T T T T T T 0 — ——— — — ———
"4 15 16 17 18 19 12 13 "4 "15 16 "17 18 19 12 13 "4 15 16 "17 18 "19 ‘07 '08 '09 10 "11 12 13 '14 15 '16 '17 '"18 '19

Xt=: Bloomberg, Atuna, H2|XZ523H 2|MX[4IH

S AR YU HY AF DA BRIE ALS0| QIEUCH BAHS S XHRO| HSE 24 A US| Ao] B 7L QOM 20191 93 HH S xpR0| ATE F20| RIISH (DR, CB, IPO, AFEY S) W BASIO X 674 7t FIALE FHOIBHK
QABLICE DAL 20194 98 32 B S X+ 520 XEES 1%014 BROIT UK YELICHL FAS TAERA BYRHE 2019 98 3 #A S A=0| AZE ST x2S ¥R UK UELICLE AEA ANE HSSS 2019 o
S FeroiA Bist Yon, 2o REE 2o DMEUS S HOTLICH (MR AYS, A8 5 NEE SAXEY SAWHY #17tEE YA IS SHOR WESE AHBYLICE 5 AR £SH UHSS GA AMIIMES F
o ot
ch

|
JREM A7 Y E £ A2H FEYO|L 2HY2 ZFSHA| EEUL. S AR E 0|83t = 22 S AESt HEe FX9| 5T Z2F2 A9 BHEH2 2 SHA|7]| HHEfLICH



