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Global Indices (249 pt, 109} #X|E3}1) KOSPI KOSDAQ
- Al7HE 1D 1w 1Y) 3M YTD 3y 1,980 620
KOSPI 1,964.7 1,264,753.8 0.2% 14%  -61%  -47%  -37%  -45% Loro N J'\/W
KOSDAQ 616.0  211,975.8 1.5% 31%  -8.7%| -12.5%| -8.8%| -11.5% 610
Dow Jones  26,202.7 7,2487 0.9% 28%  -3.6% 13%| 12.3%| 41.2%|1%0 P)N
Nasdagq 8,020.2 12,298.5 0.9% 32%  -22% 3.0%| 20.9%| 53.1% Lo 600
S&P 500 2,924.4 25,055.6 0.8% 30%  -2.0% 21%| 16.7%| 33.9%
UK 7,204.0 1,9235 11% 08%  -41% -17% 7.1% 5.0% 1,940 590
Germany 11,802.9 1,093.3 1.3% 27%  -40%  -28%| 11.8%| 11.9%|Global P/E Ratio (2 39) EXAHE =0t (549 : 2igl)
France 54355 1,671.0 1.7% 35%  -24% 0.9%| 14.9%| 23.5%|* 1,500
Japan 206186 3388081  -03%  -02%  -37%  -3.1% 3.0%| 24.6%)|% . “5’22
China 2,880.3 31,9286 0.0% 25%  -02%  -09%| 155%| -7.3%|» 0
Brazil 101,201.9 2,943.3 2.0% 09%  -26% 7.1%| 15.1%| 71.2%|, I {I' 1 i _.r lzg‘;
Vietnam 994.4 3,362,312.2 1.0% 2.6% 1.3% 08%| 11.4%| 501%| | T I. 1' 1500
India 37,060.4 66,2891  -07%  -07%  -26%  -49% 22%| 32.0% ! ‘9&3\ HE ‘ Hel ‘9\2@ 7|2 ‘ 749l ‘
Russia 2,674.0 0.0 0.0% 14%  -04% 22%] 129%| 364%| © ra o na e om am e o ‘ <AL ‘ PEPN=N ‘
Global Market China Region Market
0= A - RSUM 4N Sx0f 45 ZoHH A - X HE FASH Ex M|
- 0= Ol SSYUMQ BT EAT R A0 &XE 43l6te 4N Y - 23 o FE Mz 0/Y 0t FOMC QJALE0)| CHTh 2HuA|of 3ok Bhakd By
0]of Etz2 20% O], 2RAE 10% Q| 4530 X5 B0 28 - PoEY ESAEE AT gt o|H3| LiEF 2| JHEH ko ek 7|tHZ0] HotRle &g
78 A - MY siErs N3|stn UXH[s| 45 ok Olfy - B A2, EF £ 4 LHEXNX] 10% ot MY
MY oetzlor = 2QteE A otHFUE FEBAI7F St M & Qo] BHE - B3 AR0| M2 S0t AN /XS E 2 AfEE BF 284 7t sha MY
- 2 239 | MEE 0|20 FE5e 2 + 20207HX| FEHTLA HE2 QIS W00 AOfTO| ZAR ACNE of2E Hoz MY
U2 FAl - 0|33t G SA| St si2t op Today's Event
- Y2 BA= U 7 SAI RESAIZL 2ttt &S 20l Btof star e - o= 7E HEEA
Oz 29y 224d AXIHUM 45 M2 £ Z o2 ot - oh 28| FHAINE
T Al - 7HQ ofAofl AFER S - 0= 78 B7| x|
SoAyMol i3 22tHg0| ARSI E 7ot 4l f=Alof| 45 ot - ECB S233|0| QAR 371
HBHE = o2 FH LU (2.14%), S4 A(1.52%), A H R(1.06%) #&st0 X|+=E B0|2E
S&P 500 Sector Korea Sector
[ | b 1w M 3M YTD 2y ed 0 | 1] 1w M 3M YTD 2y 3y
ol x| 0.8% 26%  -84%  -9.8% 07%  -6.0%| -17.6%|0{X| 0.9% 3.5% 47%  -02%  -7.7%| -14.2% 7.3%
EN| 0.5% 18%  -3.0% 37%| 12.0% 5.4%| 15.6% XY 0.4% 1.6% -9.8%  -7.3%| -11.9%| -30.1%| -6.4%
AHATH 0.7% 2.6% -3.5% -0.7%| 16.3%| 10.0%| 23.5%|AHIX 0.8% 3.9% -52%  -6.0%| -12.1%| -21.5%| -21.1%
Z7| 2 1.8% 41%  -2.9% 27%| 20.7%| 34.1%| 45.9%|Z&7|AH|X| -04%  -05% -46%  -5.2% 36%| -16.0%| -11.8%
L=AHTY 0.3% 2.7% 0.8% 48%| 18.6% 8.7%| 10.2%|ZHs2H| XY -0.2% -0.1% -7.8%| -11.7%| -13.2%| -22.2%| -27.7%
oz 0.7% 24%  -04% 2.4% 54%| 16.6%| 22.9%|2=2 1.4% 23%| -14.1%| -18.4%| -33.2%| -08%  -5.1%
28 0.5% 22%  -52%  -21%| 11.2% 83%| 36.3% |38 0.0% 0.9%| -12.3%| -13.4%| -11.4%| -29.4%| -5.1%
m 1.2% 39%  -2.2% 6.7%| 28.7%| 43.0%| 78.8%|IT -01% 1.2% -5.1% 39%| 14.7%| -26%| 35.0%
SAMH A 0.4% 25%  -01% 0.8%| 19.4% 54%  -41% SAMHA 0.6% 3.6% 8.1%| 10.7%| 10.7%| 12.6%| 33.5%
SE2|E| 0.7% 2.8% 2.6% 5.4%| 16.8%| 13.5%| 23.4%|9ZZ|E| 0.3% 22% -2.6% 11%| -21.9%| -39.2%| -51.9%
2.0% 2.0%
1.5% L5%
1.0%
1.0% 0.5%
0.5% 0.0%
-0.5%
0.0% -1.0%
oflLix| 27 MR F7|AHK BhaHT 0 o® as T sMMHA  ggalg OfLIRl AT MR F7|AHK DhaHy 9= as T sAMHA goa|g
Fixed Income (£t : %, bp) Commodity (k] : §, pt) Currency
BT o v o o w0 oI o v
=0k 3 1.167 6.7 -16.5 -65.6 =X - 7HWTI) 5568  -12%  -10%| 22.6%|ZE{QA=HA(p) 98.27 0.1% 1.0% 2.3%
20K 104 1.280 8.0 -18.2 -67.6 VIX Index 1580  -9.7%| 16.8%| -37.8% /(¥ 1,202.35 -0.5% 2.0% 7.9%
oj=x 24 1.573 6.1 -23.9 -91.5 | HATEA 217 22%  -6.1%| -26.2%|2/=E{(2M) 106.62 04%  -12%  -28%
oj=x 104 1.589 34 -457  -109.5 CRBAEX|% 170.91 0.0% -4.3% 0.7% H2l/FE(E2) 111 -0.1% -1.1% -33%
& =i 104 -0.236 -03 -10.0 -23.9| 2(Comex) 1,504.60 0.0% 5.4%| 17.4% ¥/3322(Q) 15330  -0.5% 1.6% 7.8%
=2 2K 104 3.617 0.0 0.0 -15.7|BDI(Baltic Dry) 2,059.00 00%  -6.0%| 62.0%| /2R 17029  -04%  -0.6% 5.3%
= = 104 -0.670 2.0 -324 -91.2| 72 258.55 03%  -48%  -1.7% S2{/ORS(Z) 121 -03%  -28%  -48%
X ZMRHSKSH MK ME)E £ ZAEMXIZO| HE LB E0| 50| Kekst h2{o|Lt ZHIQLo] Aol ASHA| ZHAEISS SQUBLICE Xt HSY AHMO| ol 3 FHX|Z 2|5 MHI X7}
MY 4 oo, SXE SER SHo| ofL|2t SXHETHY 27t Els WEHZS SO 11 YSLICh SRHA XA AHAle| BEHIL Mol SEHS SHAI7| HIZLICH £ A2 E YAte] HIER :
M BE XIS LA o, ojHE HL0E ALl 50| 90| S, CHol, M, MUIE B & i&LC SK a3
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MORNING CALL

2019-08-22, (8)

UL 4SE Y9l 35 (29l - olg) U SI2HE 49 5 (EH9] = 248l)

=20 A7tsd| 2oz|z=d
Mg 1,428 30.0% E0|19= 1,337 -8.7%
- _ (=]

Fiohe

oAz , 8% X2 , -6.9%

FACUR 3,550 17.8% Lt Sl A 2,933 -6.5% L[-EJ%O[ Hé'm'

YA ERT 1046 174% RREAIA 9390  -6.0% QI F=a | 7.“'_{-

Ol AE|FE 3,464 14.2% S&TZE A 2,519 -4.9% o

¥as 1,404 14.0% FIHA 1,650 -4.9%

X =9Eg 3,098 13.6% Lo A 1,659 -4.4%

S E 1,570 13.2% S&3z2[0} 1,644 -4.4% AI E-'l -?-le 5194

O] &Y 1,352 12.4% LIO|AHEEA 3,680 -4.3% H = —_

AHpo| 2 & 1,367 12.1% getAz|of 32,330 -4.2% DI_ EJII"

otEZH 3,426 11.7% |24 1,396 -3.9% _= @

E[jolgs 2,565 11.3% F&F 12,582 -3.8%

ThR Al 2,474 10.7% M| OFM| ZH K| = 2,121 -3.8% . A2 A 91160,0007901 FOrUICH

E RS 2,068 10.5% A A| 3,084 -3.6%

EHE 2,560 10.3% ZAaul 1,213 -3.5%

AME A 1,016 102% 22| 3,097 -3.4%

2EZY 2,052 9.8% CHLtQt 2,948 -3.4%

U o] x4 4,950 7.9% AMA 1&C 1,944 -3.4%

%.':M: '-—jlﬁ 3,771 7.6% 6+E=.! | 2,365 -3.4% AOIESPA £ B X, NTEA ."mmsmp Wealth

=8 EXxtE =i/l 49 35 (GERCED)

<QFQl =0l 49> <215.‘°| = Jé!TI> <7|& &=0f== Ml <7 =0l H9l> <7HQl &=0H== Hel> <7HQl =OHE H9l>

oi3h3

SO @ H| A 1036 e.*gﬁxr -237.7 A:.MJXJX 306.9 SK6 0|LIA -183.0 ﬁ*g’é*.ﬂ | 233.0 NAVER -88.7

[l [OEEST[JES 72.3|gatzalof -190.2 NAVER 96.5 A HTHATY -178.4 SCHA 146.1| A9t -69.4

DB3tO| & 25.5| S Ch Xt -160.3|SKO| .=t O] M 95.5 |4 44SDI -101.9 |SK38}O| A 118.5 |SKO| =t O] M 633

Seilat 62.6/ POSCO -130.9 &ztza 2|0} 85.7 | AT =H|A -96.2| El2t3az|of 103.6| 20| F = -54.4

nz{orA 54.9 | ABX|F -104.8 KT&G 77.4 12{0tA 617 &4 101.3| SEAIB} -52.3

NG IJEES 487 HEZ|2 -94.8|POSCO 707 |AMATE -46.7 | AHASDI 85.5 | t3}0] 0| A 0| A 479

shaEa3eF 453 StLta 8 XIF -91.9| LGt} 56.0 | 7| OHX} -46.0 | ABEX|F 7150l A -45.4

CHEl Ak 437 B -723|HEH =2 464 St EMEYY -44.8 POSCO 59.1| At 2 A -427

7t7t2 432 ZYHECATY -55.8 MEZ|2 421 E|go|g3 -40.1 =20t 53.7|S-Oil -40.8

sto|etE 39.8 | LGT A} -50.0 HBESLX|IF 41.8 KB2& -37.4|LGC|AZ0| 52.7|0|OtE -3655

S-Oil 34.2 |KT&G -49.6|0|OtE 411 FAHY -35.7 LGHR} 497 3528323 -333

LS 2H|A 324 stst7| 0|2 -49.0 | 5Lt WNES 41.1 F&F -32.6| Of|O| X| & H| 493 | HC|EA -32.6

Q== ETES 27.6 | 0f| O] K| A H| 482 | MER| 23 AH 0f 40.5 CJM| LA -31.0 E[¥0|E3 489/ LG5}t -314

KB28 269|207 0/Z -46.2 stet7| 0|2 38.0 | OFZI At 2297 AMNAZE 480 8tLIEOf -29.9

HCoEA 267 24 -45.7 | SKE2| & 337 24 -27.5/stLtE 8 X|F 46.4 | 0| A0 Z0f O] -29.1

DB3}O| & 255 /st= =0t 432289 31.0 B2 2H|A 2263 R LRI 455/ JYP Ent. -282

H4g29 245|LGE|AZg|0| -41.5 o A0 Zof 0| 30.8 CHER ¥ -257 HOYE 383 @aA0A -27.0

s E 4 22.2 Ot 2| m{ Al L -41.3 | AR 30.2 | CHEAHY -25.1| 7| okt 35.1| 0| AE|OtO] -27.0

shalz 19.9/0[0tE -38.6 @2 A0|A 274/ LTIHE|2| L= =249 FHU 345 HMHEA -26.7

FZ&(Shanghai-Hongkong Link) A|7kE 42917|Y +2& (2H81 : CNY, %) A1 Z-E(Shenzhen-Hongkong Link) A|7t5% &29|7|Y +=A& (E49] : CNY, %)

ac 359 A7H5 A (M) Close [E-CIE=3 3c 5% A7HE A (M) Close [E-CIE=3

600519 C1 Equity ~KWEICHOW MOUTAI CO LTD-A 1,339,1069 1,066.00 -0.37% 000651 C2 Equity GREE ELECTRIC APPLIANCES I-A 328,098.0 5454  3.32%
600183 C1 Equity ~ SHENGYI TECHNOLOGY CO LTD - 54,173.4 2380  7.69% 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 496,263.6 12785 -1.34%
601012 C1 Equity ~LONGI GREEN ENERGY TECHNOL- 98,024.8 27.05  10.0% 000333 C2 Equity MIDEA GROUP CO LTD-A 358,671.9 5169  045%
601318 C1 Equity  PING AN INSURANCE GROUP CO 1,559,339.0 8773  -0.24% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 295,395.4 3160  141%
600276 C1 Equity  JIANGSU HENGRUI MEDICINE C-£ 317,160.0 7171  -035% 000001 C2 Equity PING AN BANK CO LTD-A 2481124 1445  -3.60%
600887 C1 Equity INNER MONGOLIA YILI INDUS-A 171,817.0 28.18  -2.73%| 002304 C2 Equity JIANGSU YANGHE BREWERY -A 1597257 10599 -1.31%
600050 C1 Equity ~ CHINA UNITED NETWORK-A 190,902.0 615  2.84% 002475 C2 Equity LUXSHARE PRECISION INDUSTF 133,297.1 2492  -201%
601138 C1 Equity FOXCONN INDUSTRIAL INTERNE- 300,643.9 1515  2.57%| 002241 C2 Equity GOERTEK INC -A 45,8209 1412 7.21%
600536 C1 Equity ~ CHINA NATIONAL SOFTWARE -A 30,049.6 60.76  0.83% 300498 C2 Equity WENS FOODSTUFFS GROUP CC 211,7274 39.85  0.99%
600031 C1 Equity ~ SANY HEAVY INDUSTRY CO LTD-. 114,335.1 1366  -2.08% 002008 C2 Equity HAN'S LASER TECHNOLOGY IN: 33,3459 3125  -1.30%

K EGRHSKSH E|MAIME)E 2 ZARMKIRO| AZHE LHSE0| 50| Sest A2fo|Lt ZHdl0| Mol dAstA FYEIRAS S SQABLICE X7 XSY AEAC] 217 U FHAIZ 2|5 UX3t K7t
LY £ don, EXE FET SH0| ofL|2t SEXFECH DIt El= YEHIE SHOR st AFL|CH £XA| £Xixt XA of ghekat st X FHY S StAl7| HHELCH 2 XtRE FAS HEHER
M 2E MEAS YA lon, ofrst FLol s FAtel 2 glo] X, o, MS, MU= E £ glaLch

.
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MORN]NG CALL SI!,";'ecurities

2019-08-22, (£)
MEE A7HEY 49| & SKS HHEX| TF FAEFH) (2] : o9 / &)

as o Jsas  [aieal cox MERTIRRRTIRNT 3 o w v
SK E|

ofj L X| A034730 139,665 198,500 1.3% 0.5%| -23.7%| A036490 SKO{E|2|Y¥= 19,207 182,100 1.6% -0.7%| 20.6%
Energy A096770  SKO| =0 M 151,644 164,000 0.9% 3.8%  -8.6%| A052690 3tH7|% 6937 18,150 0.6% 0.8%| -13.2%
A010950  S-Qil 103,914 92,300 0.7% 43%  -5.5%| A112610 MojAglE 5281 30,550 02% -15%| 10.7%
A078930 GS 44,088 47,450 1.5% 09%  -8.0%| A017940 E1 3344 48,750 0.0% -07%| -12.6%
A010060 OCI 16,671 69,900 2.5% 3.0%| -34.7%| A151860 KG ETS 1,134 3,150 2.6% -2.5% -1.9%
A018670 SK7tA 6,875 75,200 0.7% 3.2% 6.4%| A018000 QL|& 889 950 2.6% 7.0%| -39.7%
ES] A051910 LG3}3st 231,543 328,000 1.2% 14%  -5.5% A003670 ZAAH0O|Z 29,823 48,900 0.0% 09%| -23.2%
Materials A005490 POSCO 183,528 210,500 -0.5% 22%| -13.4%| A003410 483 29,325 5,820 21% 49%  -7.5%
A011170 &Cj|#ojz 78,148 228,000 -0.4% 0.7%| -17.7%| A011780 235A8 22,089 72,500 0.3% -11%| -17.0%
A010130 12{0t% 83,405 442,000 -0.5% 0.8% 2.2%| A003240 EjZAHY 11,724 1,053,000 2.7% 3.6%| -20.2%
A004020 HCHR|H 49,709 37,250 0.0% 1.8%| -17.7%| A120110 ZREQIC] 11,061 41,000 0.4% 24%| -28.5%
A009830 3t} Ol 28,420 17,600 2.9% 1.7%| -12.9%| A011790 SKC 15933 42,450 1.3% 38%| 18.6%
ArATH A009540 BHZE MY 76,435 108,000 -0.5%| 13.1%| -16.0%| A028260 AtAMZAt 171,669 90,500 11% 32%| -14.2%
Industrials A000720 HCHAM 45433 40,800 -0.6% 3.2%| -25.3%| A086280 HLC{ZZH|A 58,688 156,500 -0.3% 20%| 21.3%
A010140 AMZZ Y 47,628 7,560 -05%| 11.8% 2.0%| A000120 CICHStE S 32,279 141,500 0.7% -04%| -15.3%
A012750 O A2l 39,139 103,000 -1.0% 0.0% 2.5%| A002380 KCC 23,383 221,500 0.9% 1.8%| -28.3%
A003490 CHststa 22,051 23,250 0.9% 1.5%| -29.7%| A028050 AtAQlX|L|of2 29,792 15,200 -0.3% 13%| -13.6%
A000210 CHZIAHS 35,670 102,500 43%| 11.3% 0.0%| A241560 T AtELSH 36190 36,100 0.8% 29%| 14.6%
ZI|2H| 7Y A005380 LY} 268,154 125,500 -0.8% -1.6% 5.9% A021240 273 0| 60,442 81,900 -02% -14%| 10.5%
Consumer Discretionary A012330 HC{ZH|A 233,501 245,000 0.2% 21%| 29.0%| A035250 ZYHME 60,438 28,250 -11% -24%| -11.7%
A000270  7|Ofk} 173,090 42,700 -0.6% -22%| 26.7%| A081660 23 2|0} 32,330 52,900 -42%| -12.0% -1.1%
A023530 R4 36,492 129,000 0.8% 3.6%| -38.9%| A282330 BGF2|HY 33,790 195,500 -25%  -5.6% -4.2%
A035760 CJ ENM 34,758 158,500 23% 1.6%| -21.5%| A0D08770 SEAlzt 31,202 79,500 1.7% 45% 3.9%
A139480 O|OtE 31,639 113,500 1.3% 23%| -37.8%| A069960 SiCHEHS}IH 16,522 70,600 -0.8% 0.7%| -21.9%
HE4AH[TY A051900 LGAMZ#Z 180,859 1,158,000 -0.6% -1.6% 5.2%| A007310 Q57| 21,163 587,000 0.5% -2.5%| -18.9%
Consumer Staples A033780 KT&G 140,038 102,000 0.5% 1.5% 0.5%| A026960 S A 17,946 18,000 1.1% 4.7% 0.6%
A090430 O | T{A| 73,658 126,000 -1.6% 0.0%| -39.9%| A004370 4! 13,808 227,000 -0.7% 09%| -10.8%
A271560 2z|e 34,910 88,300 3.6% 6.4%| -26.4%| A005300 ZHX A 10,471 131,000 -2.6% -3.0%  -6.6%
A161890 3sH=Z0Ot 10,159 44,400 -11% 2.0%| -37.0%| AD00080 &}O|EZIZ 15500 22,100 02% 02%| 33.1%
A192820 IATA 7,266 72,300 -1.0% 1.8%| -44.4%| A018250 OfZAHQ) 8220 31,200 6.1% 7.0%| -34.5%
oz A068270 MEZ|L 200,846 156,500 1.0% 2.0%| -29.7%| A215600 AlzpH 9,805 13,800 11% 1.5%| -81.2%
Health Care A207940 AtMHIO|Q ZEIA 187,578 283,500 0.0% -22%| -26.7%| A084990 & 2IAD|A 40,040 187,800 21% 6.0%  -5.9%
A091990 MERZ|2& A 0] 60,877 42,300 1.4% 3.8%| -43.8%| A068760 MlE2| 2K 2F 11,007 32,300 21% 39%| -49.1%
A128940 BHO|UE 34,140 294,000 4.6% 5.2%| -36.6%| A009420 3+2Hto|mia} 13,713 26,250 1.0% 6.3%| -27.5%
A000100 Q3HQF3H 28,749 225,000 0.0% 2.0%| 10.0%| A006280 54Xt 12,680 108,500 0.5% 05%| -20.2%
A086900 OjC|EA 21,981 378,000 5.9% 5.5%| -34.6%| A145020 A 20,044 384,000 -2.3% 8.8% 0.7%
IT A005930 AtMF R} 2,656,553 44,500 0.1% 1.8%| 15.0%| A018260 AfAO|ALC|OfA 153,982 199,000 0.0% 0.3% -2.5%
Information Technology A000660  SK&}O| A 551,826 75,800 -0.8% -14%| 25.3%| A251270 slope 79,815 93,100 -0.4% 27%| -16.5%
A035420 NAVER 243,100 147,500 1.4% 6.1%| 20.9%| A011070 LGO|-&l 24,614 104,000 0.5% -05%| 20.4%
A006400 AtASDI 171,568 249,500 -1.8% -24%| 13.9%| A263750 TOfH|A 23,426 179,900 2.7% 23%| -13.5%
A036570 QUMAZE 117,633 536,000 -0.6% 25%| 14.9%| A181710 NHN 11,680 59,700 -0.8% 1.5% 42%
A035720 7t7t2 109,902 131,500 -0.4% 0.8%| 27.7%| A020150 UZID{E[2|L= 18,467 40,050 -21% 0.9% -2.3%
A009150 AtAH7| 68,494 91,700 -0.1% -01%| -11.4%| A307950 3iCH E0|H 11,886 56,600 1.3% 6.0%| -36.2%
A034220 LGLC|AZg|0] 46,516 13,000 -11% 1.2%| -28.0%| A056190 Of| A0 =0f 0] 14,669 40,850 42% 7.1%| 18.1%
A078340 ZHEA 11,850 92,100 1.8% 41%| -28.6%| A012510 C|ZEH|=L 17,448 58,800 54%  -53%| 13.3%
SAMH|A A017670 SKHIZ|Z 192,175 238,000 1.7% -04%| -11.7%| A006490 QIA T H| 2,885 3,200\ 29.8%| 28.5%| -35.6%
Telecommunication A030200 KT 71,153 27,250 1.3% 1.7%  -8.6% A036630 M|Z&lz|=Z 2,395 399 3.4% 13%| -15.5%
Services A032640 LGREZ2{A 54,576 12,500 0.0% 25%| -29.2%| A065530 Mm}7|X|= 2,025 3,830 -0.1% 04%| 52.0%
a8 A055550 AR 190,865 40,250 -0.6% -0.5% 1.6%| A000810 AHA XY 108,725 229,500 -0.2% 1.6%| -14.7%
Financials A105560 KBZg 164,945 39,450 0.1% 1.9%| -15.2%|A316140 2|2 8X|F 78,899 11,600 0.0% 0.0%| -24.2%
A032830 AtAMMH 133,000 66,500 0.2% 1.2%| -18.5%| A005830 DB&:dfi 34,019 48,050 21% -06%| -31.8%
SE2IE A015760 SH=H™H 165306 25,750 0.2% 26%| -22.2%| A071320 X|<tatZAt 5847 50,500 -0.4% -16%| -11.4%
Utilities A036460 SHIIIAZA} 35633 38,600 0.8% 0.0%| -19.9%| A004690 AtKi2| 3,406 84,000 0.5% 11%  -7.7%
A051600 BHHKPS 14,063 31,250 -0.2% 13%  -5.9% A267290 AESEZA|7tA 1231 26,100 0.0% -13%| -21.4%
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S4% 4 lon, £X8 SEY S50| izt SXHEHY A0} Els WEHBE SO S0 ELICh SR SA4R AHo] BEDL Mol NSZHE SHAIY| HIZILICH 2 KRS HAl] HAER
M 2E XMEHL Hatol7l Yon], ofms AL0IE Hate] Sol glo] B, tiol, B, MUE E & gLtk S

K T =1
L= =]



MORNING CALL

by

>
SK securities

20194 08Y A|%E G

o

2019-08-22, (§)

g 3t T = = H| 3
1
- 05 78 ISMHZEPMIET) |- 0|7 78 DESTEIN
+ 3= 7€ Caixin HZQ PMI |- 0|5 68 SHFE
=2 7€ HEY PMI . 0|2 79 OJA|AD) AH[AZ
- ot 789 AH|XFE7HK| - Q2ZE 62 A0fTOY
- k-0 19g ReE
5 6 7 8
- 0|5 7€ MH|2 ¢ PMIRT) 0= 68 .3 28 ZA - O/ 68 AH|IRAEX|S - 03 68 2HXHIE - 07 74 YUREIR| 5
+ REZE7E MHAY PMI =268 IYFF - =6 MM + O/= 68 ZOjxj © B3 7 YURETERIS
o LE 0 /HAIE c== 2 o o
. EQ 79 MHAY PMI - RET ECB Y 1M - 22 227| GDP(0j|H])
« =2 7€ Caixin H[A Y PMI . e 7Y osE
12 13 14 15 16
A2 A B - 05 7€ AHXE K5 0= 78 +2L 27K+ o= FEE /Y - 0774 dxsUUs
- 0278 AR - 82Z 287 GDP 0= 78 A0fEtof - 0= 78 AF A
- =Y 8% ZEW N YR S =9 227| GDP Oj= 78 Lt - 07 7Y FHEZHS
© S 7€ AH|XEIHK| 33 7 MM 0= 638 7| -+ O= 83 OJA|ZtTf AH[XFA 2|
- U2 7 YUXRE IR 5 = 78 204Tof 0j= 8¢ Zatdmot HEY |REZ 68 25K
33 78 DYRLER} 0= 88 7& MZYX|+
= 7¢ 1853 U= 6 LML
o= 78 =EYEIF « 33 7€ FEHHAH
19 20 21 22 23
- O/ 29)0] Al Mt |0l Al - 0|5 FOMC oJALE 371 - 0= Mg 0g - 07 78 MRFEToy
- Y2 73 FYX|(0fH]) - Ol= 78 7| EF=Toy - 0|7 7€ ZI|0Ex| s - 92 68 FIISEXF(EFR)
- o= 7 WUREIR| S - 05 8¢ UAtA AFE HMZEY
- o= 6 IHEXEE 0]= 88 HM=¢ PMI0H)
AR 6 HAAX|S
o= 78 #EEA
o= 2827 7N 8("HE)
26 27 28 29 30
- &3 BA Y - 05 88 AR X4 o= 6g QlTEe 0j= 2&27| GDP(+=%) - o s 3 88RYE

.02 78 YRS
< O1F 78 AIPtD e 2HES

2
- 02 8 LA o MEYBS

- 012 68 FHIHRIS

oy
- B3 7¢ 320l9

. $3 78 2947 Y DY
- B 8Y AHIRHSYEAL

- 0= 8g 2[X|=ZEdY =Y

N ENER TP
- 0|3 8¢ O|AIZACH b4z
. O)2 8Y A7t PMI

.Uz 7Y NYE

- UE 7 A

- U 8Y AHTBIIXIS
- B3 7Y HARESY

K EGRHSKSH E|MAIME)E 2 ZARMKIRO| AZHE LHSE0| 50| Sest A2fo|Lt ZHdl0| Mol dAstA FYEIRAS S SQABLICE X7 XSY AEAC] 217 U FHAIZ 2|5 UX3t K7t
T £ on, EXE REY SH0| ofL|2t £xtEEi] Bt ElE PEMIE SR ot JAFLCh XAl EXpXL xpMo| wekat Meysio| A FAYE StAI7| HHFLICEL 2 XtRE PGS XEER

M 2E MEAS YA lon, ofrst FLol s FAtel 2 glo] X, o, MS, MU= E £ glaLch

3

SK 52



MORNING CALL

by

SK

> ers
securities

MEE A7 49| 58 28

Dow Jones Industrial Average Memebers

(3H2l)

(Tl : 245 A& 831 7|F)

Materials

2019-08-22, (§)

;243 a4 584 71F)

Company 1D 1w LY IR 3 Comp 27t 1D 1w M YD
Apple USA 2126 11% 4.9% 2.6%|  34.8%|BHP Billiton AUS 353 -2.9% -5.8%| -14.7% 7.4%
American Express USA 122.5 0.9% -0.1% -2.8% 28.5% |BASF DEU 59.0 2.2% 3.2% -3.9% -24%
Boeing USA 340.0 2.5% 6.1% -9.0% 5.4% Rio Tinto AUS 837 -2.5% -48%| -18.0%| 11.8%
Caterpillar USA 117.7 0.9% 21%| -13.0% -7.4% SABIC SAU 102.4 -1.0% 2.2% -74%| -11.9%
Cisco Systems USA 48.8 1.8% -3.6%| -15.5% 12.6%‘Glencore GBR 2325 1.2% 0.8%| -14.6%| -18.3%
Chevron USA 117.9 1.5% 0.1% -5.9% 8.4% Vale SA. BRA 442 0.7% -1.6%| -15.8%| -13.4%
Walt Disney USA 135.8 0.5% 2.2% -3.6%| 23.8%Air Liquide S.A. FRA 125.0 1.8% 2.8% 16%| 15.2%
Dow Inc USA 433 0.3% -1.8%| -14.9% -|Nutrien CAN 65.7 0.0% 0.9% -2.6% -4.8%
Walgreens Boots Alliance USA 50.9 0.5% 1.0% -5.6%| -25.5% [Shin-Etsu Chemical JAP 10,505.0 -0.3% -2.1% 46%| 23.1%
Goldman Sachs Group USA 200.7 0.4% 2.6% -6.2%| 20.1% |LyondellBasell USA 731 0.6% 0.6%| -13.2%| -12.1%
Home Depot USA 2204 1.5% 9.3% 4.3%|  28.3%|Air Products & Chemicals USA 2286 1.3% 2.7% 12%| 42.9%
IBM USA 1343 0.9% 23%| -10.3% 18.1%|Southern Copper USA 29.9 -0.8% -23%| -20.5% -1.4%
Intel USA 47.2 1.2% 2.8% -8.2% 0.5% Linde PLC USA 188.7 0.6% 17% -7.3%| 21.0%
Johnson & Johnson USA 1315 0.7% 1.0% 2.2% 1.9% Alcoa USA 18.5 0.9% 5.5%| -19.6%| -30.5%
JPMorgan Chase & Co USA 107.6 0.3% 2.7% -5.8%| 10.2%|Industrials (Tl = 243 A2 B3t 7|F)
Coca-Cola USA 541 04%  21%  5.6%| 14.3%[Si 271 1D w M YD
McDonald's USA 2207 1.0% 2.0% 27%|  24.3%|Honeywell Int'l USA 163.8 0.2% -0.2% -5.6%| 24.0%
3M USA 161.2 0.1% 1.5% -7.7%| -15.4% |Siemens DEU 89.0 2.4% 37%| -10.5% -8.6%
Merck & Co USA 86.9 1.5% 4.2% 7.0%| 13.7%|Union Pacific USA 168.5 0.6% 3.0% -29%| 21.9%
Microsoft USA 138.8 1.1% 3.6% 0.3% 36.6% |Lockheed Martin USA 383.0 0.3% 3.8% 7.1% 46.3%
NIKE USA 82.7 2.7% 2.1% -3.8% 11.6% |UPS USA 1159 0.8% 1.7% 11.5% 18.9%
Pfizer USA 349 0.8% 1.8%| -18.6%| -20.1%|Airbus FRA 128.0 1.4% 5.1% -2.1% 52.5%
Procter & Gamble USA 119.2 0.3% 2.9% 3.4% 29.7% |Fedex USA 158.2 1.5% 2.0% -6.7% -2.0%
Travelers USA 147.0 0.4% 2.5% -1.8% 22.8% |General Dynamics USA 188.5 0.7% 4.2% 2.1% 19.9%
UnitedHealth Group USA 2404 0.1% -1.2% -5.9% -3.5% Raytheon USA 185.1 -0.2% 3.7% 25%| 20.7%
United Technologies USA 1273 0.5% 2.4% -42%|  19.6% Northrop Grumman USA 369.1 0.0% 21%| 14.2%| 50.7%
Visa USA 180.9 0.9% 4.3% 0.2%| 37.1%|Vinci FRA 98.5 13% 6.0% 6.0%| 36.8%
Verizon USA 56.6 0.6% 1.6% 2.0% 0.7% Illinois Tool Works USA 152.1 0.0% 3.8% 0.1% 20.1%
Walmart USA 112.0 0.0% 5.5% -0.7% 20.3%‘Deutsche Post DEU 29.0 1.8% 2.9% -14%| 21.5%
Exxon Mobil USA 69.7 1.0% 31% -7.1% 2.2% Canadian National Railway CAN 1234 0.5% 2.0% 3.3% 22.0%
Energy (9] : 22 i £3t 7|%) Consumer Discretionary (SHQ] - Zt2 HA B3 7|1F)
1D w VIR 1> Company 27t 1D w M YD
Royal Dutch Shell GBR 2,3235 1.6% -0.9% -9.1% 0.7% Amazon USA 1,8235 1.2% 3.4% -8.2%| 21.4%
Petro China HKG 39 -0.3% 1.8% -8.3%| -19.7% |Toyota Motor JAP 6,909.0 0.0% 0.8% -2.6% 7.9%
Total FRA 444 1.6% 1.7% -7.9% -3.9% Comcast USA 44.1 0.4% 41% 0.6%| 29.5%
BP GBR 498.9 1.1% 0.2% -4.6% 0.6% LVMH FRA 369.1 3.8% 6.0% -41%|  43.0%
China Petroleum HKG 47 -0.2% 1.5% -8.7%| -15.7% |Netflix USA 2978 -0.4% -0.4% -41%| 11.3%
Schlumberger USA 337 -0.6% 42%| -14.7% -6.6% Naspers ZAF 343,505.0 0.4% 24% -1.0% 22.5%
Petrobras BRA 255 6.0% 2.1% -7.4%| 12.2%|Booking Holdings USA 1,955.8 1.1% 3.4% 33%| 13.5%
Reliance Industries IND 1,271.0 -0.4% -1.3% -0.7% 13.4% |Inditex ESP 27.1 3.1% 5.1% -0.8% 21.4%
Equinor NOR 0.0 #DIV/0! #DIV/0! #DIV/0! #DIV/0! Volkswagen DEU 1459 1.5% 2.3% -5.5% 4.9%
Shenhua Energy HKG 15.6 0.4% 4.3% -3.0% -9.0% Daimler DEU 417 1.4% 0.7% -9.2% -9.1%
Conocophillips USA 526 -0.2% 16%| -12.9%| -15.6%|Charter Comm. USA 3921 0.1% 4.5% -3.9%| 37.6%
CNOOC HKG 116 -0.2% 1.0%| -11.6% -4.1% Starbucks USA 96.3 0.7% 1.5% 5.9% 49.6%
ENI S.P.A. ITA 134 1.6% 1.9% -6.7% -2.9% Adidas DEU 266.1 2.2% 4.6% -6.1%| 45.9%
EOG Resources Inc USA 77.2 0.7% 2.9%| -11.5%| -11.5%|Lowe's USA 108.0| 10.4% 15.4% 5.3% 16.9%
Rosneft Oil Co. RUS 4104 0.6% 2.6% -2.4% -5.1% Tesla USA 2208 -2.2% 0.6%| -13.6%| -33.6%
Gazprom RUS 2312 -0.1% 1.8% 6.5%| 50.6%|T)X USA 535 3.9% 4.0% -13%|  19.6%
Lukoil RUS 5278.0 -0.9% 3.4% 2.2% 5.6% Marriott International USA 1284 -1.8% 1.2% -5.7% 18.2%
Suncor Energy CHN 37.8 1.0% 1.8% -7.4% -0.8% Gree Electric Appliances CHN 54.5 3.3% 5.8% 1.0% 52.8%
Enterprise Products Partners USA 29.3 0.4% 4.9% -4.5%|  19.1%|Carnival USA 46.0 1.3% 2.8% 1.9% -6.8%
Enbridge CHN 451 1.5% 3.3% -3.8% 6.2% Sands China HKG 36.5 0.4% 8.1% -9.3% 6.4%
Occidental Petroleum USA 451 -0.4% 31%| -14.2%| -26.6% |Nissan Motor JAP 659.1 -1.5% -0.5%| -14.0%| -25.1%
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Consumer Staples (k| : 2= AH2j4 E£3} 71=) Telecommunication Services (SHQ| : 22 HEYA E3} 7|F)
o w0 w oI o w m vo
Nestle CHE 108.8 0.8% 2.6% 6.1% 36.4% |AT&T USA 35.2 0.5% 3.1% 9.4% 23.2%
AB Inbev BEL 86.6 1.1% 2.9% 2.5% 50.2% |China Mobile HKG 67.0 -0.4% 6.8% -34%| -11.1%
Unilever NLD 549 1.0% 5.3% 1.9% 15.9% |NTT Docomo JAP 2,639.5 -0.2% -0.1% 0.3% 6.8%
Pepsico USA 1323 0.2% 2.5% 1.6% 19.8% |Nippon Telegraph JAP 5,002.0 -0.2% 1.0% -1.3% 11.6%
Philip Morris USA 83.1 0.1% -0.3% -4.5% 24.4% |Softbank JAP 4,796.0 -2.9% -3.4% -8.5% 31.3%
Kweichow Moutai CHN 1,066.0 -0.4% 2.2% 11.4% 80.7% | Deutsche Telekom DEU 149 -0.4% 2.9% 1.3% 0.3%
BAT GBR 3,024.5 1.5% 0.5% -1.3% 21.0% |Vodafone GBR 150.9 1.8% 1.3% 17.6% -13%
L'oreal FRA 2411 2.0% 4.8% -3.7% 19.8% |KDDI JAP 2,778.0 0.9% 3.8% -3.6% 5.9%
Altria Group USA 46.3 0.5% 0.8% -6.9% -6.4% America Movil SAB MEX 13.2 1.4% 1.5% -6.5% -5.7%
AmBev BRA 18.8 -0.7% -1.1% 4.5% 22.2%|T-Mobile USA 78.2 0.6% 1.6% 0.7% 22.9%
Diageo GBR 3,485.5 1.2% 2.3% 31% 24.7% |Telefonica ESP 6.0 0.3% -03%| -17.3%| -18.6%
Costco Wholesale USA 275.7 1.0% 2.8% -1.6%| 35.3%|Orange FRA 135 0.2% 2.0% 2.8% -4.5%
Kraft Heinz USA 25.3 0.5% -1.0%| -19.8%| -41.3%|Singapore Telecom SGP 32 -0.9% 0.9% -9.4% 8.9%
CVS Health USA 61.7 0.1% 5.3% 11.1% -5.9% Emirates Telecom ARE 16.2 -0.5% 0.9% -7.1% -4.4%
Mondelez International USA 543 0.6% 2.1% -0.6% 35.6% |Saudi Telecom SAU 1124 -0.4% 2.2% 2.6% 25.0%
Health Care (sk9] : z+2 a4 £3} 7|x) Bell Canada Enterprises CAN 62.7 1.3% 1.6% 47%| 16.2%
1D w 1M YTD utilities (5491 : 23 A4 B3 01D)
Novartis CHE 886 10% 11% -43%  192% [ e 1D w M YD
Roche Holding CHE 273.8 0.3% 1.7% 3.4% 12.5%|Nextera Energy USA 2213 1.0% 2.9% 5.7% 27.3%
AbbVie USA 67.5 1.7% 6.4% -0.7%| -26.7%|Enel S.P.A ITA 6.3 1.3% 5.1% 0.7% 25.3%
Amgen USA 203.9 0.4% 2.5% 15.9% 4.8% Yangtze Power CHN 18.8 -0.7% -0.3% 3.2% 18.2%
Novo Nordisk DNK 350.0 1.6% 3.3% 8.1% 17.5% |Duke Energy USA 91.2 0.1% 2.7% 3.5% 5.7%
Abbott Laboratories USA 84.9 0.4% 1.1% -3.6% 17.4% |Iberdrola ESP 9.3 0.6% 4.6% 9.7% 33.1%
Medtronic USA 107.8 0.8% 6.8% 6.5% 18.5% |Southern Co/the USA 58.0 0.5% 1.6% 4.5% 31.9%
Bristol Myers Squibb USA 47.8 0.3% 4.7% 11.7% -8.1% Dominion Energy USA 77.0 0.1% 2.2% 1.0% 7.7%
Sanofi FRA 77.9 11% 3.3% 3.3% 3.0% EDF FRA 10.6 0.9% 1.0% -41%| -23.6%
Gilead Sciences USA 64.1 1.1% 1.6% -1.2% 2.5% Engie FRA 136 0.4% 1.7% -2.0% 11.3%
Bayer DEU 67.1 1.7% 5.5% 12.1% 10.7% |Exelon USA 454 0.5% 2.2% -3.9% 0.8%
GlaxoSmithKline GBR 1,685.0 1.1% 1.5% 1.8% 13.0% |National Grid GBR 856.5 0.7% 1.6% 2.8% 12.1%
Astrazeneca GBR 74120 2.0% 2.0% 16.2% 26.2% |AEP USA 914 0.6% 3.2% 1.4% 22.2%
Thermo Fisher USA 2783 0.8% 3.3% -4.6% 24.3% |HK & China Gas HKG 16.2 -5.3% 0.0% -7.8% 10.0%
Eli Lilly & Co. USA 1115 0.4% 1.1% 39%  -3.7% Sempra Energy USA 140.8 0.8% 3.0% 0.2%| 30.2%
Celgene USA 95.7 0.4% 3.0% 6.9% 49.3% |Financials (S| : 4= HfA E3 7|1F)

Information Technology e rEcompany | 27t [ Closc | T IR VAR T 1 )
) 1w 1M YTD Berkshire Hathaway USA 2993050  06%  15%  -25%  -2.2%

Alphabet USA 1,191.6 0.7% 23% 4.6% 14.0% |Ind&Comm BOC CHN 54 0.2% -1.8% -3.7% 2.6%
Tencent HKG 3326 -0.2% -2.2% -7.0% 5.9% Bank of America USA 26.9 0.8% 1.9% -8.9% 9.3%
Alibaba USA 175.2 -1.1% 8.1% 0.7% 27.8% |Construction BOC HKG 5.8 0.7% 2.3% -6.3%| -10.7%
Facebook USA 183.6 -0.1% 21% -9.3% 40.0%|Wells Fargo USA 45.0 0.7% 2.3% -3.2% -2.3%
Taiwan Semicon TWN 254.5 0.0% 2.0% -3.6%| 12.9% PingAn Insurance HKG 90.8 0.3% 4.5% -33%| 31.3%
Oracle USA 53.2 0.5% 1.8% -7.6% 17.9% |Agricultural Bank HKG 3.0 0.0% 0.3% -6.8%| -12.5%
Nvidia USA 171.2 2.0%‘ 14.1% -0.1%| 28.3%|HSBC Holdings GBR 5983 0.2% -0.6% -9.7% -7.5%
SAP DEU 109.4 2.6% 4.4% -1.9% 25.9% |Citi Group USA 63.3 -0.3% 3.0%| -11.1% 21.5%
Adobe Systems USA 2915 2.0% 2.8% -5.5%| 28.9%|Bank of China HKG 3.0 0.0% 1.0% -77%| -10.9%
Texas Instruments USA 126.0 14% 4.5% 6.7% 33.4% |Real Estate (TSl - 2= A& B3 7|F)
Broadcom USA 287.5 2.5% 5.9% -29%|  13.1% [Selylst =27} 1D 1w 1M YTD
Paypal USA 109.8 2.3% 6.3% -7.5% 30.6% |Ameican Tower USA 2274 0.8% 3.9% 10.0% 43.7%
ASML NLD 196.0 0.9% 4.6% -3.1%| 42.9%|China Vanke HKG 283 1.4% 4.6% -8.1% 6.2%
Baidu USA 107.9 -0,8%‘ 13.8% -3.4%| -32.0%|Simon Property USA 1474 -0.1% -3.1% -5.0%| -12.3%
Qualcomm USA 76.7 0.8% 8.2% 1.0% 34.8% |SHKP Ltd HKG 116.4 -0.3% 7.5%| -12.0% 4.3%
Micron Technology USA 44.2 -0.1% 5.1% -6.4%| 39.2%|Country Garden HKG 10.0 1.8% 7.5%| -10.2% 4.9%
Tokyo Electron JAP 19,105.0 0.9% 3.5%| 10.6% 52.7%|Crown Castle Int'l USA 145.2 0.5% 45%| 14.8%| 33.6%
Nintendo JAP 40,230.0 0.5% 0.4% 0.0% 37.4% |China Evergrande HKG 184 1.4% 26%| -15.5%| -21.4%
Applied Materials USA 46.8 0.2% 0.3% -7.7%|  43.0% |Overseas land&Invest HKG 259 1.0% 6.6% -7.2% -37%
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