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Alibaba (BABA US)

June Quarter 2019 AAdlg FUE

Alibaba (BABA US) AlX{dtg (8/15)
- 20199 2%7] wjEd 114,924W %8It (+42% YoY), Yol 24,3754
ukolel (+203.9% YoY), w20]2) 21,252wwkelel (+144.7% YoY) B4

- A ARIEQl Core commerce (F4Fs9 &5 7t ZEv|dst 7s)
Low tier TAA Y AES &) @33 Cloud computing (A9} Hldo]H
7149k Personalized high value—added A B2 #|%) ¢ A&A7F FE8 5o
A GfA 7Z3tE Digital media and entertainment? A& 3153

— 287 A wjENE Core commerce +43.9%, Cloud computing
+65.8%, Digital media and entertainment +5.6%. Innovation initiatives and
Others (Amap, Tmall Genie %) +21% YoY 57}6t9 <

— Core commerce WelX+= China commerce wholesale +40%, China
commerce wholesale +33%, International commerce retail +29%.
International commerce wholesale +22%, Cainiao logistics services
(Freshippo, Hema %) +50%, Local consumer services +137% YoY 57}

- 2%7] ARdE 9ol Core commerce 35,0499WHSIOF (+52.2%
YoY), Cloud computing —1,509®%k9JeF (AAE=24 YoY), Digital media
and entertainment —3,1599 79|k (A A}E%24 YoY), Innovation initiatives
and Others (Amap, Tmall Genie &) —3,00097F$IF (AAFEF4 YoY) =

RG] 25 0lo) F71, £4 Fo FaHAS

- AHHPAF AN =9 FAAES 1) Low tier EAOA 9 AAA oin] 2}
A3l dek 2) AAR] FAF el o]o) A ol Tl AE AT

- 3AF 2 1) Active Customer <7kt 7 Agst <juble]
Ecosystemo] o] €259 Lock—in E3& olEojual ik ¥l ozt v
gt BAlE 9 AZAREHY] BEYHES F3 Supply Chaing 78kl
=& et % 2) 7HE o] S £ wiEd sl Wi =
1 AdRT FAH7 E4EHWA Cost efficiency’F 571312 ™  Alibaba
Group W gk Qlxe} 7507 A" a8Ado] 7] witoletar vt
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& AtEe Y HA ARMDXQL et ArE0] GlELC EAle & Xm0l HEE S A BAE glen 2019E 88 20 A & A=0| SEH
B59 {IHSHEDR, CB, IPO, AIHEY &) & 2Eotod X 671 7 AR FOolX| LU A= 2019 88 209 3 & xR0 OgE 559
XEES 1%014 2Rctn QX YEUCHL Al ZARRA HYXt= 20199 82 20 3M & K20l gE 352 XS 2]Retn UK UL 2 K=ol
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