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CBOT S o 20|21 71 Qx| 2= 2 W AIFOM 102t
AnH ¢/2 469 -1.0%  -59%  -7.6% 46%  -68%  -119%  -163%  121% jipen Wi o M/S 19| XX[SHH 2 o= 19,7
W= ¢/2 858 -03%  -14%  -3.4% 32%  -2.8% 01%  -7.3% 7.7% | rxioi7t S| Z%;'?Jf'fﬂ'o,?m sz dtRt
=) ¢/lb 291 | -01%  02%  39%  77%  55%  43%  -59%  10.4% SEMF YN 19.62 TH 45.1%
NYBOT ot ¢/Ib 11.6 0.2% 17%  -30%  -26%  -33%  137% -17.0%  17.5%)apo|Al 66 0.0% (o3st A)
Qx| USD/Ib 98 -12%  -41%  -68%  -40% -22.0% -37.1% -38.8% 7.4% |2t0|4l(Feed) 6.8 0.0%
1] uUsD/Ib 95 0.1% -29%  -10.4% 4.0% -7.2% -7.7%  -22.8% 8.6% |DL-HE| 2 17.8 0.0%
DALIANEx [CHE RMB/E 3,394 -0.4% 02%  -01%  -0.8% 75%  -73%  -9.8% 8.1% i:”;'ﬁt' 12-3 8-8‘3
=L RMB/= 2,881 33%  -0.1% 1.6% 9.6% 52%  -129%  -21.2%  20.9% o 430 00%
PPN RMB/E 1,872 0.4%  -20%  -27%  -2.7% 1.6% 24%  -5.4% 75% " 5" s R
Mal Ex e USD/E 2,172 -0.1% 30%  13.2% 9.3% 84%  -03%  -45%  235%|exxcBOT) 361 +0.5%
SEAL 20| Al RMB/kg 6.6 0.0% 0.0% -9.6% -9.6% -14.8% -15.9%  -20.0% 0.0% | AgH(CcBOT) 469 -1.0%
2t0|Al(Feed Trade) ~ RMB/kg 6.8 0.0% 00%  -62%  -55% -14.4% -11.4% -18.5% 0.0% |CHE(CBOT) 858 -0.3%
2lo|A(CJB=27H  RMB/kg - - = - - - - - -|CH=S(CBOT)  29.1 -0.1%
HE|2L! RMB/kg 17.8 0.0% 17%  -75%  -82%  -9.9% 0.3%  -30.9% 3.2% | ¥NYBOT)  11.6 +0.2%
QL RMB/kg 6.9 00%  -14% -121% -132%  -92% -153% -153%  0.0%| S IATUNA) 1250 0.0%
ExE RMB/kg 430 00%  -4d% 140% -122% -225% -328% -328% 00w b 780 O0%
=hNinbl RMB/kg 26.9 0.0% 57%  155%  289%  28.6%  35.0% 0.0%  44.8% ' o
J|Et X0 7HAtuna) USD/E 1,250 0.0% 87%  250% -10.7%  -3.8%  -38%  -3.8% -23.8%
27(H3 WA KRW/kg 1,790 00%  201%  126%  126% -21.8% -21.8% -335%  38.8%
=2(H3| TOih KRW/kg 4,377 -4.1% 17%  -16%  -47%  287% -144%  -242%  43.8%
=24 FI| S % YoY 52w high Mkt Cap PERI(X) PBRIX) ROE(%]) EV/EBITDA(X)
ot| - Ak CIM|UR|S KRW | 234,500 00% -11.8% -18.0%  -21.4%  -290% -31.9% -35.1% 0.0%| 3,530 13.6 0.7 5.3 10.3
Ajinomoto JPY 1,905 -0.6% 1.1% 1.7%  -09%  -27%  -09%  -47%  16.0% 1,046 20.4 1.6 8.1 9.0
ADM usD 36.8 00%  -14% -119%  -97% -103% -26.4% -29.0% 0.0% 20 13.0 1.0 8.0 9.5
Meihua CNY 43 -05%  -72% -101%  -14.6% 0.9% 27%  -27.8%  12.7% 13 10.1  #N/AN/A #N/AN/A #N/AN/A
GBT HKD 0.1 24%  -0.8% 6.6%  -7.9% 1633% 118.6% -146% 268.6% 0.8 : - - -
Evonik EUR 21 -15%  -40% -17.0% -17.4%  -2.6% -33.4% -35.0% 0.0% 10 11.1 1.1 10.0 6.6
2 F&B [FHIED KRW 83,000 0.0% 57%  -54% -142%  -30.8% - -33.1% 57% 3,281 - - - -
Tingyi HKD 11.7 0.5% 23% -11.7% -109%  12.0% -22.9% -285%  23.0% 66 22.4 2.9 13.1 8.0
Want Want HKD 6.0 1.9% 0.8%  -46%  -3.1% 91%  -13% -11.8%  14.1% 74 17.8 4.1 238 10.2
Tsingtao Brewery HKD 48.0 05%  10.2% 00%  -28%  519%  247%  -93%  61.1% 67 33.9 3.0 9.1 14.7
China Mengniu HKD 30 07%  -25%  -6.3% 03%  219%  334%  -90%  38.7% 117 223 3.6 16.3 16.1
= KT&G KRW | 100,500 0.0% 4.3% 2.0% 05%  -10%  -6.1%  -82% 49%| 13,798 12.2 1.6 13.2 6.8
Philip Morris usD 84.5 1.4% 3.8% 3.7% 09%  26.6% 26%  -81%  28.1% 131 16.2 - - 12.6
British American GBP 3,050 1.4% 1.4% 4.2% 6.4%  22.0% -269% -27.8%  28.4% 70 9.5 1.0 10.7 9.9
Japan Tobacco PY 2,270 -08%  -20%  -7.7%  -85% -133% -251% -27.0% 0.0% 4,539 10.9 1.5 14.6 7.5
ZR Ambev BRL 18.8 -12%  -9.0% 29%  104%  221%  -32%  -9.0%  252% 295 245 4.9 20.8 13.1
Heineken EUR 92.4 -04%  -20%  -69% = -24%  19.7% 6.0% -103%  23.1% 53 21.0 3.4 16.1 12.4
Asahi PY 4,781 -0.4%  -12%  -58% 31%  120%  -44% -11.7%  16.8% 2,312 14.3 1.8 12.9 10.0
sto|ExIZ KRW 22,050 0.0% 7.6% 0.2% 9.4%  32.8%  26.0% 0.0%  44.1%| 1,546 60.7 1.4 2.2 12.8
EXEIESPY KRW | 135,000 00%  -1.1% -123% -148%  -3.6%  -41% -26.7% 59% 1,079 19.9 0.9 42 0.0
2y KRW 10,300 00% -11.2%  -42% -15.6%  -243% -29.9%  -33.5% 1.5% 294 13.0 0.5 4.1 0.0
22 F&B  Danone EUR 78.8 -0.1% 3.4% 38%  13.0%  280%  157%  -05%  30.7% 54 205 2.9 14.6 14.3
Kraft Foods usD 25.1 -1.8% -188% -183% -716% -71.6% -71.6% -71.6% 0.0% 31 9.4 0.6 6.3 10.0
Starbucks usD 95.5 0.6% 0.3% 6.0%  246%  483%  817%  -36%  81.7% 114 338 #N/AN/A  -112.0 21.1
Nestle SA CHF 106.5 0.4% 2.5% 4.0% 9.3%  334%  31.5% 0.0%  36.0% 317 24.0 5.8 238 17.6
Coca Cola usD 53.9 1.7% 1.3% 33%  121%  138%  17.4%  -08%  20.9% 230 25.6 12.4 50.7 22.8
Pepsi Co usD 130.7 1.2% 23%  -2.6% 28%  183%  156%  -2.7%  24.4% 183 237 13.0 53.5 16.2
Nissin Food PY 7,000 -0.8%  -1.3% 1.9% 3.9% 1.4% 01% -11.9% 8.9% 740 27.0 2.0 8.0 12.4
Toyo Suisan JPY 4,395 06%  -07%  -48% 0.8%  146%  106%  -55%  20.2% 487 20.8 1.5 7.1 9.1
2L} F&B =4 KRW | 225,000 00%  -09%  -63% -17.3% -11.6% -189% -28.2% 51%| 1,369 15.2 0.7 47 48
oY= KRW | 602,000 00%  -13%  -97% -13.9% -169% -26.1% -26.1% 0.0%| 2,170 15.1 1.6 11.1 0.0
CHAH KRW 22,050 0.0% 07% -104%  -89% -120% -10.0% -26.3% 2.6% 764 7.9 0.8 10.4 0.0
Zog9 KRW 10,400 0.0% 6.9% -144%  -7.6% -86.9% -91.8%  -91.9% 6.9% 396 17.1 - - -
Y KRW 81,800 0.0% 1.0%  -29%  -8.6% 3.8% - -127%  13.9% 642 - - - -
=2F&B KRW | 217,500 0.0%  -65% -23.4% -140% -243% -27.4%  -34.5% 0.0% 839 11.6 1.2 11.0 0.0
SN KRW | 236,500 0.0% 3.1% 0.0% -129%  165% -21.8% -227%  23.5% 870 6.9 0.8 115 0.0
ZOH| KRW 30,450 00%  -2.4% -246% -33.0% -42.2% -38.1%  -48.3% 0.0%| 3,194 #N/AN/A #N/AN/A #N/AN/A 0.0
EEE=bn! KRW 8,300 00%  -05% -12.4% -17.0% -10.8% - -34.4% 1.5% 104 - - - -
B 13| KRW 58,500 00%  -33% -12.4% -138% -193% -12.7% -26.1% 0.0% 576 13.8 1.0 7.3 0.0
MRS Sysco usD 72.3 0.0% 3.4% -0.8% -1.5% 15.3% -2.6% -4.7% 20.5% 37 19.0 12.8 59.9 12.0
MARR EUR 18.3 00%  -39% -129% -13.9% -112% -23.6% -30.7% 0.0% 1.2 17.7 3.6 20.4 0.0
cJma|Alo] KRW 27,000 00%  -95% -155% -11.6% 19%  -146%  -22.5%  25.9% 321 16.3 1.5 9.5 0.0
A zZE KRW 79,800 00%  16.8%  -56%  -47%  -6.6% -32.9% -343%  19.1% 309 24.9 1.0 3.7 0.0
sitya2izs KRW 11,100 00%  -31% -140% -14.6% -22.4% -19.3% -26.0% 0.0%| 1,085 9.2 0.6 6.5 0.0
Zync KRW | 418,000 0.0%  -45% -21.0% -285% -41.0% -51.5% -51.6% 0.0% 473 : - - -
SPCAE KRW 88,700 0.0% 9.2% -104% -267% -30.4% -215% -37.8% 9.2% 765 16.6 2.2 13.4 0.0
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