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CBOT 244 ¢/ 5 385 -6.1%  -49% -143%  12.5% 2.7% 77%  153%  143%[ L0 o on (80| E712) 8/8~8/102! 327} 2]
AOH ¢/2A 472 -5.6% -4.6% -12.0% 12.6% -6.3% -13.7% -15.8% 12.7% 7|E|'6_|'U|-Ll?t:r7f74 ox| FZ=I1HZ R Of| A THQ AHAKSH
o= o/ 862 -1.4% 06%  -5.0% 81%  -2.4% 18%  -6.9% 8.1% mixjofsp 9x| | AHapA 2t 5 82H S et
=g ¢/Ib 29.6 0.4% 6.4% 54%  11.8% 7.6% 59%  -41%  12.5% (012 ZA)

NYBOT e ¢/lb 11.6 -2.5% -2.2% -6.0% -1.4% -3.9% 9.7% -17.5% 16.8% | 20| Al 6.6 0.0% (CJZHA[SI0]) B2BAIXIXIE 9|8t
Qx| uSD/Ib 99 -3.4% 04%  -4.4% 37% -21.0% -389%  -38.9% 8.7% |2t0|M(Feed) 6.8 0.0% 22 o ZaH= 0|E 22N 24,
Ho| USD/Ib 94 -3.6% -2.0%  -10.9% 4.8% -8.0%  -12.4%  -23.5% 7.7%|DL-HIE| 2 175 0.0% ZAto| st HEME "HEXI' st

DALIANEx [Ci% RMB/E 3,406 0.5% 0.4% 0.8% 0.4% 79%  -73%  -95% 8.5% | L-OIE|2 18.0 0.0% OfL|2t 2| 100 22| Z2t0flA
chest RMB/E 2788 |  00%  -21%  01%  72%  1.8% -124% -238%  17.0% =aed 70 0.0% TR SOk U 200 SEE SBRE
EPON RMB/E 1874 | 03%  -25%  -12%  02%  17%  38%  -53%  7.6% - o 450 00% e x24)

Mal Ex o) USD/E 2,141 0.0% 38%  12.7%  115% 68%  -29%  -59%  21.7%|eaxcBoT) 385 -6.1%

FIEM 2to|l RMB/kg 6.6 0.0% -1.5% -9.6% -9.6%  -148%  -143%  -20.0% 0.0% | Lay(CBOT) 472 -5.6% (%HIE’%E?) RHOMAS|FR= 22
Blo|Al(Feed Trade) ~ RMB/kg 6.8 00%  -07%  -62%  -55% -144% -11.1% -185%  0.0% C§S(CBOT) 862 -14% wirs, I%‘,"ﬁjﬁﬁfﬂif
2OIA(CIERTI)  RMB/g - - - - - - - - | HER(CBOT) 296 +04% Ljgs Shoxol &x
olE| @ RMB/kg 175 00%  -06%  -9.1%  -98% -11.4%  -14%  -32.0% 1.4%| ¥Y(NYBOT)  11.6 -2.5% (xMH|x)

M QL RMB/kg 7.0 00%  67% -11.4% -119%  -79% -141% -141%  00% ZXATUNA) 1,150 00% . )
ExED RMB/kg 45.0 00%  00% -100%  -43% -189% -297% -297%  0.0% ;’j‘gtﬂi 1'522 i?iif f;ﬂ%fﬁ’iﬁ*fi%‘l’"o‘iﬁgﬁ
x| 27| RMB/kg 25.5 0.0% 1.9% 93%  221%  217%  29.6% 00%  36.9% = ' 27 i oroa) ol = & S N A

7|Ef X017 HAtuna) USD/E 1,150 00%  150%  150% -233% -115% -11.5% -17.9% -29.9% (TfO|LHAI A
SH(HS| BRI KRWkg 1,690 63%  31.0%  21.6% 00% -262% -262% -372%  31.0%
=S| ZOHP)  KRWkg 4,434 1.5% 87%  -51%  -18%  304%  -63% -233%  457%

=24 FI| & % YoY 52w high Mkt Cap PER(x] PBRIX) ROE(%)  EV/EBITDAIX)

ObO| LAk SRR KRW | 242,500 -22%  -139% -167% -192% -266% -315% -32.9% 00%| 3,657 136 0.8 5.6 0.0
Ajinomoto JPY 1,910 00%  -1.5% 2.0% 24%  -2.4% 10%  -44%  163% 1,049 20.6 16 8.1 9.0
ADM usD 37.4 -25%  -67% -108% -11.9%  -87% -250% -27.8% 0.3% 21 13.2 1.0 8.0 9.6
Meihua CNY 4.2 -15%  -108% -11.4% -173%  -0.5% 37% -288%  11.1% 14 100 #N/AN/A #N/AN/A #N/A N/A
GBT HKD 0.1 -1.5%  -9.9% 41%  -86% 1612% 106.5% -152%  265.7% 0.8 - - - -
Evonik EUR 22 -14%  -50% -122%  -15.3% 20% -302% -31.9% 2.7% 10 11.5 1.2 10.0 6.8

Z2F&B 222 KRW 83,000 2.3% 17%  -64% -153% -30.8% - -331% 57%| 3,281 - - - -
Tingyi HKD 12.0 0.2% 44%  -76%  -9.0%  145%  -260% -27.0% = 257% 67 22.9 2.9 13.1 8.2
Want Want HKD 6.1 2.5% 08%  -08%  -1.1%  113%  -19% -100%  16.4% 76 18.2 4.2 23.8 10.4
Tsingtao Brewery HKD 47.9 1.8% 7.2% 07%  -31%  51.4%  17.0%  -95%  60.6% 67 34.0 3.0 9.1 15.0
China Mengniu HKD 31 -15% -16%  -2.7% 29%  250%  303%  -67%  42.2% 120 23.1 37 16.3 16.6

= KT&G KRW | 100,000 0.4% 4.4% 08%  -10% -15%  -74%  -87% 4.4%| 13,729 12.1 1.6 13.2 0.0
Philip Morris uSD 82.1 -06%  -2.4% 03%  -29%  230%  -05% -106%  24.5% 128 15.8 - - 12.3
British American GBP 3,054 -01%  -1.8% 5.1% 76%  221% -265% -27.7%  28.6% 70 9.5 1.0 10.8 9.9
Japan Tobacco JPY 2,302 00%  -32%  -64%  -68% -120% -249% -25.9% 00%| 4,603 11.0 1.5 14.6 7.6

F= Ambev BRL 195 -29%  -49% 70%  126%  267% 30%  -56%  29.9% 306 254 5.1 20.8 13.6
Heineken EUR 94.5 -02%  -20%  -48%  -1.4%  22.5% 83%  -83%  259% 54 214 35 16.2 12.5
Asahi JPY 4,867 0.0% 18%  -41% 52%  140%  -1.7% -101%  189%| 2,354 14.6 1.8 12.9 10.2
sl0|EXIZ KRW 20,700 -0.5% 02%  -6.1% 35%  247%  156%  -6.1%  353%| 1,452 53.8 1.3 23 12.2
oAy KRW | 131,500 -08%  -64% -154% -178%  -61%  -74%  -28.6% 31%| 1,057 20.0 0.9 44 7.8
23| KRW 10,950 0.5% 7.9% 05% -113% -19.5% -260% -29.4% 7.9% 312 13.8 0.6 4.1 9.8

Z2HF&B  Danone EUR 77.8 0.2% 1.0% 26%  11.4%  265%  152%  -1.7%  29.0% 53 20.3 2.9 14.6 14.2
Kraft Foods usD 26.3 -08%  -184% -146% -702% -702% -702%  -70.2% 0.0% 32 9.8 0.6 6.3 10.1
Starbucks USD 94.9 -14%  -0.6% 57%  210%  47.4%  843%  -42%  84.3% 114 336 #N/AN/A  -1120 210
Nestle SA CHF 106.4 0.0% 1.1% 4.8% 91%  333%  321% 00%  359% 317 24.0 5.8 23.8 17.5
Coca Cola uSD 53.2 -0.4% 1.6% 20%  104%  123%  154%  -21%  19.3% 227 25.2 123 50.7 22.6
Pepsi Co uSD 128.4 -0.2% 03%  -37% 03%  162%  13.7%  -45%  22.2% 179 233 12.7 53.5 16.0
Nissin Food JPY 7,140 0.0% 5.6% 3.9% 3.6% 3.5% 19%  -102%  11.0% 755 27.5 2.1 8.0 12.6
Toyo Suisan JPY 4,360 00%  -1.0%  -55% 81%  13.7% 98%  -62%  19.3% 483 20.6 1.5 7.1 9.0

ZHFRB =4 KRW | 227,500 -09%  -11%  -68% -17.1% -106% -22.1% -27.4% 6.3%| 1,384 15.2 0.7 4.8 4.9
Q7| KRW | 610,000 -0.7%  -32%  -99% -131% -157% -305% -30.5% 00%| 2,199 15.3 1.6 11.1 8.1
CHAY KRW 21,500 -11%  -63% -143%  -13.0%  -142% -145% -28.1% 0.0% 745 7.7 0.8 10.4 5.7
Zg9 KRW 9,910 05%  -52% -181% -184%  -87.6% -92.3%  -92.3% 1.8% 377 16.3 - - -
YL KRW 78,800 -09%  -19%  -88%  -13.9% 0.0% - -15.9% 9.7% 618 - - - -
S9IFeB KRW | 219,000 -18%  -82%  -249%  -145%  -238% -27.1%  -34.0% 0.0% 845 1.7 1.2 11.0 0.0
LY KRW | 227,000 04%  -11%  -54% -167%  11.8% -267% -267%  185% 835 6.6 0.7 115 0.0
ZH|x|at KRW 31,300 -08%  -71% -239%  -325% -406% -386%  -46.9% 0.3%| 3,284 #N/AN/A #N/AN/A #N/AN/A #N/A N/A
Szt Rt KRW 8,280 -0.1% 12% -12.8% -17.2%  -11.0% - -345% 1.2% 104 - - - -
B KRW 58,700 -23%  -7.0% -141% -157% -19.0%  -52% -25.9% 0.0% 578 13.9 1.0 7.3 4.5

MRS Sysco usD 72.3 3.2% 4.9% -0.5% -2.3% 15.3% 5.5% -4.6% 20.5% 37 19.1 14.3 59.9 11.9
MARR EUR 18.6 -06%  -27% -121%  -129%  -97% -22.7%  -29.6% 0.0% 1.2 18.0 36 204 0.0
cJma|Alglol KRW 28,800 12%  -3.0% -100% -11.0% 87%  -75% -17.4%  343% 342 17.4 1.6 9.5 0.0
AN ZE KRW 79,300 7.7% 79%  -64%  -63%  -71%  -342% -347%  18.4% 307 26.2 0.9 35 0.0
sirja2nc KRW 11,500 09%  -38% -105% -13.9% -19.6% -13.9%  -23.3% 09%| 1,124 9.5 0.6 6.5 0.0
EJEE=4=] KRW | 420,500 -34%  -111%  -221%  -291%  -40.7%  -50.5%  -51.3% 0.0% 476 - - - -
SPCAE KRW 88,000 13%  -33% -124% -27.6% -31.0% -204%  -38.2% 8.4% 759 16.4 2.1 13.4 0.0
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