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il fal AN/ BSA /R EAL 2019.8. 13
EXto|A HFLHY
== i Lo == SR
=g o Ex}o [=F: 3 2t =2 o Ex}o [=8: £ 74
339 Uxt EXtold SESt Tt o7 E=inj =9 Xt EXtold St ot o SN
AE FIITHH]  FIHTHY| AE FIHTHH]  FIHTHY]
Outperform o R o,
o Eal 2017/07/28 550002 MY -2633 -1609 CH97M 2017/08/08  Buy(Maintain)  9,6008 &M  -2556 -20.00
(Downgrade)
Outperform o R o,
(000720) 2017/10/17 Mty SSO00% 68 2650 1609 (047040) 2017/10/17 Buy(Maintain) ~ 9,600% 6JH®  -2556 -20.00
Outperf
2017/10/25 L(’Mp:;girr; 55,0008 &M  -2657 -16.09 2017/10/25  Buy(Maintain)  9,600% 6M®  -2531 -20.00
Outperf
2017/10/30 L(‘Mp:;t:rr; 55,0002 6B -2959 -16.09 2017/11/03  Buy(Maintain)  9,600% 6M®  -2562 -20.00
Outperf
2018/01/15 L(’Mp:;girr; 500008 64  -1953 -15.70 2017/11/09  Buy(Maintain)  9.6008 6@  -31.04 -20,00
Outperf
2018/01/29 L(‘Mp:;t:rr; 50,0002 6@ -1800 -10.70 2018/01/15  Buy(Maintain) 83008 6M®  -2791 -2530
Outperf
2018/04/18 L(’Mp;;t::; 50,0002 &M -17.18  0.80 2018/02/08  Buy(Maintain) 83008 &M  -29.84 -2530
Outperform o Outperform o
2018/04/23 oMM s 000w 6IH” -12.05 -10.86 2018/02/13 60008 642  -1098  -1.00
(Maintain) (Downgrade)
Outpert Outpert
2018/04/27 WPETIOMM g 000”674”1250  -1086 2018/04/18 WIPETIOMM ool edE 929 533
(Maintain) (Maintain)
Outpert Outpert
2018/04/30 utperiornm oo hoo 67t 666 3638 2018/04/27 UIPETIOMM 5 g0t e® -1203  1.14
(Maintain) (Maintain)
2018/07/23  Buy(Upgrade) 70,0008 &®  -21.73 -19.43 2018/07/23  Buy(Upgrade) 7,000 6M®  -12.89  1.14
2018/07/30  Buy(Maintain) 70,0008 &M®  -1652 -11.71 2018/08/02 Buy(Maintain) ~ 7,0008 6H®  -1450  1.14
2018/08/22  Buy(Maintain) 750008 &M -1475  -8.13 2018/08/22 Buy(Maintain) ~ 7,0008 6H®  -1637  1.14
2018/10/17  Buy(Maintain) 750008 6 -17.64  -8.13 2018/10/17 Buy(Maintain) ~ 7,0008 6H®  -1698  1.14
2018/10/29  Buy(Maintain) 70,0008 6M®  -2228 -12.29 2018/10/31 Buy(Maintain)  7,0008 6JH®  -2663 -18.43
2019/01/21  Buy(Maintain) ~ 70,000¢ 6%®  -21.51 -10.86 2019/01/21 Buy(Maintain)  7,7008 6H®  -2326 -21.04
Outpert
2019/01/28 UIPETIOTM 20 hoot e7h® -19.95  -7.14 2019/01/30  Buy(Maintain)  7,7008 64  -3098 -21.04
(Downgrade)
2019/04/02  Buy(Upgrade) 70,0008 6%  -2051  -7.14 2019/03/04  Buy(Maintain) 77002 6M®  -3277 -21.04
2019/04/26  Buy(Maintain) 70,0008 &M  -2056  -7.14 2019/04/04  Buy(Maintain) 77002 6M®  -33.07 -21.04
2019/05/29  Buy(Maintain) 70,0008 &ME  -2594 -19.71 2019/05/02 Buy(Maintain)  7,700% 6H®  -3467 -21.04
2019/07/23  Buy(Maintain) 70,0008 &M®  -26.44 -19.71 2019/07/23 Buy(Maintain)  7,700% 6JH®  -4584 -4234
2019/07/26  Buy(Maintain) 63,0008 &%M®  -34.10 -31.19 2019/08/02 Buy(Maintain)  7,0008 6JH®  -4365 -4207
2019/08/13 Buy(Maintain) 63,0008 6IHe 2019/08/13 Buy(Maintain)  7,000® 671
Outpert
Gs2 2017/07/27 UIPETIOTM 0 hoot e74® -2844  —1750  AMMIXIUO[Y 2018/07/23 Buy(nitiate) 18,0009 &M  -809  -4.44
(Downgrade)
Outperform L
(006360) 2017/10/17 Moty ‘00008 648 2879 <1750 (028050 2018/08/09  Buy(Maintain) 20,0008 6H®  -12.87 150
Outpert
2017/10/25 ‘(JMDSL:;::B 40,0002 &M  -2898 ~-17.50 2018/10/17 Buy(Maintain) 230008 648 -2373 -1891
Outpert
2017/10/30 ‘(JMDSL:;::B 40,0008 &M  -29.83 -17.50 2018/10/29  Buy(Maintain) 23,0008 6  -2165 -1543
Outpert
2018/01/15 ‘(JMDSL:;::B 37,0008 MY -17.42 -1459 2019/01/21 Buy(Maintain) 230008 6748  -22.18 1543
Outpert
2018/01/30 l(JMD;;:;::; 37,0002 &M -17.80 689 2019/02/01 Buy(Maintain) 230008 6748  -2432 -1543
Outpert
2018/04/18 ‘(JMDSL:;::B 370009 6 -1639 311 2019/03/04  Buy(Maintain) 23,0008 64  -2554 -1543
Outpert
2018/04/26 ‘(JMDSL:;::B 430008 &MY 537 2000 2019/04/08  Buy(Maintain) 23,0008 6  -2566 -1543
2018/07/23  Buy(Upgrade) 60,0008 6%  -2328 -20.83 2019/04/30  Buy(Maintain) 23,0008 6M®  -27.14 -2348
2018/07/26  Buy(Maintain) 60,0008 6%  -2553 -20.83 2019/07/23 Buy(Maintain) 230008 6JH®  -27.44 -23.48
2018/08/22  Buy(Maintain) 60,0008 6%  -1887  -883 2019/07/29  Buy(Maintain) 20,0008 &M®  -2193 -17.75
2018/10/17  Buy(Maintain) 650008 6ME  -24.26 -22.46 2019/08/13 Buy(Maintain) 20,0008 67H€
2018/10/24  Buy(Maintain) 650008 62 -3268 -22.46
2019/01/21  Buy(Maintain) 650008 6ME  -3233 -22.46
2019/01/30  Buy(Maintain) 650008 6ME  -3261 -22.46
2019/04/19  Buy(Maintain) 53,0008 6E  -2632 -25.38
2019/04/29  Buy(Maintain) 53,0008 6®  -2580 -23.30
2019/05/29  Buy(Maintain) 53,0008 6ME  -2589 -20.19
2019/07/23  Buy(Maintain) 53,0008 6M®  -2651 -20.19
2019/07/29  Buy(Maintain) 47,0008 6M®  -3045 -27.87
2019/08/13  Buy(Maintain) 47,0008 &MY
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Outperform
iRy 2017/07/28 (Downgrade) 110,000¢ 69g  -2353 -1573 HDC 2018/06/12 Buy(Initiate)  95,000® 64  -39.45 -20.42
Outperform ° o L
(000210) 2017/10/17 (Maintain) 110,000¢ 6748 -2354 -1573  ®CHARJHE  2018/07/23 Buy(Maintain) 95,000® 6JHg  -39.58 -20.42
Outperform
2017/10/25 (Maintain) 110,000¢ &g  -2349 -1573  (294870) 2018/07/25 Buy(Maintain) 95,000® 6JHg  -39.65 -20.42
Outperform
2017/11/03 (Maintain) 110,000¢ 67He -23.61 -1573 2018/08/22 Buy(Maintain) 95,0009 671 -41.06 -20.42
Outperform
2018/01/15 (Maintain) 100,000¢ 6ig  -14.09 -10.60 2018/10/17 Buy(Maintain) 60,000® 6JHg  -28.04 -2492
Outperform
2018/01/26 (Maintain) 100,000¢ &g -23463 -10.60 2018/10/26 Buy(Maintain) 60,000® 6JHg  -27.54 -1892
Outperform Outperform
2018/04/18 100000 6®  -23.01 -10.60 2019/01/21 550009 6 -19.12 -
(Maintain) /o1/ (Downgrade) ' U . 14.91
Outperform Outperform
2018/04/27 L 100,000¢ &< -20.83 -10.30 2019/01/30 55,0009 671 - -
(Maintain) 701/ (Maintain) ! i 1201 >4
2018/07/23 Buy(Upgrade) 100,0009 67i¥  -2256 -20.50 2019/02/27 Buy(Upgrade) 65,0008 6748  -23.49 -19.85
2018/08/07 Buy(Maintain) 100,000 671€ -21.96 -20.20 2019/04/10 OIS 58,0009 671 -20.62 -1690
(Downgrade)
2018/08/22 Buy(Maintain) 100,000 671€ -1880 -12.20 2019/04/29 OLItDe.I'fOItIT] 58,0009 671 -25.21 -1690
(Maintain)
2018/10/17 Buy(Maintain) 110,000 671€ -27.45 -23.45 2019/07/23 OLItDe.I'fOItIT] 58,0009 671 -26.07 -1690
(Maintain)
2018/11/02 Buy(Maintain) 110,000 671€ -16.56 -4.09 2019/07/31 OLItDe.I'fOItIT] 45,0009 671 -2091 -17.22
(Maintain)
Outperform
2019/01/21 2 120,000¢ 67H€ -1404 -11.25 2019/08/13 OLItDe.I'fOItIT] 45,0009 671
(Downgrade) (Maintain)
Out
2019/02/01 . pe.rfOIjm 120,000¢ 67H€ -18.76 -11.25
(Maintain)
Outperform
2019/04/16 L 120,000¢ 67H€ -19.11  -11.25
(Maintain)
Outperform
2019/05/02 L 120,000¢ 67H€ -14.83 1.25
(Maintain)
Outperform
2019/07/23 L 120,000¢ 674 -11.61 -10.42
(Maintain)
Outperf
2019/07/31 . |:>e.r orm 125,000 674 -20.63 -15.60
(Maintain)
Outperform
2019/08/13 L 125,000¢ 674
(Maintain)
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HBIIE(eME)

Bu

Outperform(A| &2 43
Marketperform(A|
Underperform(A|

TX|AFSH

o 2 TARMRIRE YAl SMXIMIEDL MY 4 s KT U FHILE o
Zo| WY & ALt

o 2 ZARNAEE QIIEY SXIE 9% HEXSS SHO YAt DHOP| HIEEHE FakR2A,
B ONZHE HHOZ SX{t Aphlol WEHI MQIsio| O|RO{KOF B, YAH: £ A=l 80|
Ol AT X|X| 400 WX SHOM SHR AL E 4 &L

o 2 XA BMNIZE RUOZ A8, =X, HA| HIE, Mg, WY, #o] FWe 5o wyoR MY
Yelg XA gt

AojH 3 HBIIE

71 Hg7IE(6HE) EE
y(Oi=) AIETHE] +20% Ol Z7t 4% o4 Overweight (HIZ2TH)

) AIHTHE| +10~+20% F7t &5 o4
AIHCHE +10~-10% 7t HE oY

AIHTHH| —10~-20% =7} 612t o4

o
A =
Haolg)

YA E o2l

Neutral (5&)
Underweight (H|5%4)

AISTHE] +10% Ol Xt} ol
AT +10~-10% H& o4

AISTHE] -10% Ol Xntstef ofld

Sell(0i=) AIECHH| -20% O[5t 37t ot2f of4f
EXrsZ Hl& 54 (2018/07/01~2019/06/30)
Exrsa Fat H|&(%)
i/ES 161 95.83%
=7 7 4.17%
1= 0 0.00%
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