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Global Indices (E49): pt, 109f #x|E3}h) KOSPI KOSDAQ
[ | close| A7tz 1D 1w M 3aM YD 3y 1,950 600
KOSPI 1,9423 1,250,191.0 02%  -02% -69% -7.9%  -48%  -5.3%
KOSDAQ 59042 2040526  07%  43%| -12.8%| -17.8%| -12.1%| -15.7%)|19%0 M
Dow Jones 25,8977 72793  -15% 07% -52%  -02%| 11.0%| 39.4% s90 4
Nasdaq 78634 123188  -12% 18%  -46%  -07%| 18.5%| 50.3%)|1930 v/
S&P 500 28831 252127  -12% 13%  -43% 01%| 15.0%| 32.0%
UK 7,226.7 1,932.7 -0.4% 0.0% -3.7% 0.3% 7.4% 4.5% 1,920 580
Germany 11,679.7 1,081.3 -0.1% 0.2% -5.2% -3.2%| 10.6% 9.0% Global P/E Ratio (22 39) EXIXIE 202 (THg] : 24gl)
France 5,310.3 1,632.1 -0.3% 13% -4.7% -03%| 12.3%| 18.0%|* g:ggg
Japan 20,6848 341,736.1 00%  -02%  -46%  -31% 33%| 22.3%|> 1,500
China 28150 31,1848  15%  -02%  -39%  -42%| 12.9%| -7.7% x 1; z‘;§ :
Brazil 101,915.2 31015  -2.0% 18%  -19%  8.1%| 16.0%| 74.8%|, ! 100
Vietnam 9753 3,292,806.8 0.1% 0.2% 0.0% 24%  9.3%| 48.7%| ’Ir | 2000
India 37,5819  67,051.2 0.0% 24%  -3.0% 0.3% 37%| 33.5% ozl lm ‘ el |elFel| v ‘ 749!
Russia 26809 381384  04%  15%  -32%  7.0% 13.5% 367%| @ ta 0w na e on am ma o EPEIR ares |
Global Market China Region Market
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- Ol= 7€ AH|IRHE7HR| 5= - 72 38AE BY
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S&P 500 Sector Korea Sector
[ | ] 1w M 3aM  YTD 2y e | o] 1w M 3M YD 2y 3y
([ERS -15%  -07%  -9.9%  -8.9% 13%  -8.5%| -15.5%]|0LX| -06%  -33%  -84%  -45%| -10.6%| -16.8%| 5.8%
Sy -1.6% 10%  -27% 33%| 12.4%| 6.3%| 17.5%|AXY -02% 00%| -10.4%| -11.9%| -13.7%| -28.7%| -9.3%
ArATH -1.4% 08%  -53%  -25%| 15.4%|  8.1%| 23.4% ATy 04%  -09%  -89%| -10.0%| -14.3%| -24.6%| -22.8%
Z7| 2H|F -1.4% 13% -67%  -11%| 17.7%| 28.7%| 41.3%|Z7|AH|X -0.4% 01%  -45% -6.0%  57%| -13.4%| -12.2%
T4 AT -0.7% 21%  -1.8% 28%| 15.9%| 6.8%  7.4% L[| -04%  -08%  -83%| -14.8%| -13.4%| -23.5%| -30.3%
oz -1.1% 17%  -23% 18%  44%| 151%| 21.0%|92 16%  6.5%| -16.5%| -26.7%| -35.3% 0.6%| -10.2%
28 -19%  -03% -6.1%  -3.0%| 11.5%| 7.8%| 37.3%|28 -15%  -42%| -10.6%| -12.9%| -10.7%| -29.2%| -5.9%
m -1.3% 21%  -47% 17%| 247%| 385%| 73.6%|T 12%  -05%  -49% 12%| 12.6% 02%| 41.0%
EAMHA -1.0% 13%  -38% 00%| 18.4% 34%  -8.6% EAIMH|A -1.0% 1.0% 6.1% 25%  7.5%  8.0%| 27.1%
Sl -0.3% 23%  -01% 47%| 14.4%| 13.0%| 19.4%|2=2|E| 01% -54%  -21%  -7.0%| -23.0%| -39.9%| -53.9%
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oA AWM MM FIlAHY Baauy oz 28 T sasE2 gl OdRl A% MY HulAHK Beady oz 38 T EuAEA g
Fixed Income (49l : %, bp) Commodity 2kl : $, pt) Currency
I T oo veo [T i oo I e v
23R 31 1.182 07  -238  -641 2K QIHWT] 5478 05%  -9.0%| 20.6%|=e{ QIS A (pt) 9741  -01% 0.6% 1.4%
=20 104 1.282 02  -283  -67.4 VIX Index 21<09| 17.4%| 70.2%| -17.0%|9/=2(2) 1,216.09 0.5% 32%  9.2%
Oj=xf 24 1.584 -6.3 -26.3 -90.4 MAHTIA 211 -05%| -14.1%| -28.3%|%/=2{(2M) 10530  -04%  -24%  -40%
o|=xj 104 1.645 99  -477  -1039 CRBAHZX|$ 17062  -09%  -7.5% 0.5% SHal/Q 2 (22 112 01%  -05%  -22%
A= x| 10 -0.217 0.0 -10.3 -22.0| F(Comex) 1,512.20 1.0% 7.1%| 18.0%|¥/Z23E(Y) 154.98 0.4% 2.9% 9.0%
=2 2K 104 3617 0.0 00  -15.7|BDI(Baltic Dry) 1,748.00 00%  -6.3%| 37.5%|2/I2HE) 17143 0.2% 00%  6.0%
= 2k 104 -0.592 16 -382  -834 72 25830  -02%  -40%  -18% TE{/me () 121 04%  -39% -5.2%
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MORNING CALL SK curites

2019-08-13, (3})

AU HSE M9 5 (29l : olg) LY G12HE M9 25

2oz

= 1436  300% RABA 7,487

chg 2085 227% QAHESE 7,429 4 -L_|7 I -l’;- Ol'E

EE 1494  17.1% A AH|E|O}O] 1,340 ) ME*EOI "‘N

Atztelof ol x| 2 3066  16.6% Z20|9E 1,418 ! a2 '=

otojo e 1927 12.9% =O[m 7,064 : (0] I =24 7." l'|-

DHAIHE 1,015  12.6% DB&dH & 34,373 . T

2o 1787  11.9% S AHM| 1,361

QLo| 1474  114% QHFASEA 5329

Z2=3z|o} 2575  10.7% AtABiR 108,725 . fo) =5

P ES 1523 10.6% QO0|&ZM 5,085 { AI Eé"'éé g.l'?'d

SRR 1382  104% AQEE3IAE 1,991 X 1GUI_ EJII"

QlHtC] 3428  104% YX|Ab 2,333 : _ = °

=TS 1,372 9.5% BHRLHA} 6,270

ECIPS Bt 2050  9.4% SiTHshA 21,501 . @ 1A 21160,000%0) Forgict

AAL 1,135 9.4% Of| AQHO| A B 1,620

oAz 6,163 9.3% = 0tH| Qi o] 0] x| 7,179

SHUABCHAIHE 5,248 9.3% Ao|AGHER 20,498

SHRSIRE R X 1,292 9.2% M2 1,394

of Z 4t 7,864 89% MZIZZY 1,650

AN QIE LN 12852 8.1% autA 2301 ADIESHA E Bis X, AgEA @ rereesrio Wealth

TR EXXHE o/ 0E M9 55 [GEEEE)

<@zl w=0lis 49> <QIFel == 49> <72 &0f3= Mel> <712 £0E Mel> <70l &0l M9l <7Q =0 E Mgl

SK 2040/ AABA -216.4 AMHIO|Q 2 A A 70.6 AMF R} -355.9 AAIE R} 4186 AHMT 7| -201.0

47| 2028 #Ho|AEeR -138.2 HIjHM 69.8 AADA -182.1 AADA 397.2 Alapdl -1803

SO H|A 344/ 20|&FEM -90.2 MEZ|R 55.5 Q0|&&M -99.9 A O|AEHES 201.7/SK -1733

NCIEES 1280 QAHQUERE -87.1/0|0LE. 442 QA”OlZatE -98.8 Q0| 2N 190.6 AtAIHIO| R 2 XA -146.2

AASDI 90.2&l2jA0|A -85.9 DB&}O| &l 34.1 SHRIFAZAL 755 QABOIZatE 185.8 AFAISDI -97.3

7| opxt 54.5 At 5txy 731/ B A} 321N LR -73.5 A Bk 120.5 SK8}0| =l A -64.9

KT&G 53.6/MEZ|2 -68.1 CH2X| 2 31.0 SK3}O| HA -61.0 HalAD|A 116.1 &g =4t -54.1

CIR| LR 52.8 StLIZ X5 -67.2 g2tz 2|of 30,0/ 2 HA -59.6 LGC|AZ 0| 94.6 KT&G 431

AAHPO| Q2 E| A 52.7 O|OLE -65.3 ALK H QT E LY A 29.2 S-0il -57.9 SKO| -t 0] M 79.7 AMA QI E{ LI -29.5

of| O] X| X H]| 46.6 A F R} -62.0/GSZM 282 At -57.4 LGH X} 797 =2 A7 0|2 -28.2

AMAZE 46.6 SKO| - Hj| 0| M -581 LEIOE2[E= 26.0 LGC|AZ|0| -55.8 SICHAZ|H|O| 71.8/0f| O] K| H| -28.2

S-Qil 435 gl2taz|of -56.9 APA| AE 24.9 KT -51.3 sk=2 20t 69.9|CHE M| 2F -26.9

Z8z¢l 418 ACiHd -52.6 et =4t 248 AO|¥HES -50.3 eF=7tA S AL 67.2| HEH =2 -26.3

c 35.0/3t==0t -51.0( M4 F7| 222 DB&lEE -49.7 LG3}EH 59.0 YTIHE[2| A= =247

LG & 712t 34.7/LGHE A -48.9 CHE A 206 CJ -48.2 0| 0| AE| 2 52.3 DB&}O| 241

EI=EIES 34,43 LA 2| H| 0| 430 @M =2l 14.8 AtABLxY -47.8 DB 2 503/ QM E 2| -19.9

AAMA 33.8/0f0|2E|2 396 ZATA| 02 14.1 LG AZ -47.3 KT 495 2x13Ag|0]| -19.8

oA o2 32,0/ CH At -38.1/ofj X|of T 137 AMNAZE -46.4 KB2& 493 =809l -19.8

271390 30.7 KB=28 -378 ROa™ 13.6 7|Ofxt -45.5 SKElg| 2 479 234 -18.9

F 8 (Shanghai-Hongkong Link) A|7t5 42(7|1¢Y & (2k91 : CNY, %) Z-E(Shenzhen-Hongkong Link) A|7t5 % 4217|Y A& (EHS1 : CNY, %)

ac z2y WEELTIY]  close [EXTES WEELTIN]  Close[ETES

601318 C1 Equity PING AN INSURANCE GROUP CC 1,525,571.3 86.50  2.55% 000858 C2 Equity WULIANGYE YIBIN CO LTD-A 4768167 12284  4.08%
600519 C1 Equity KWEICHOW MOUTAI CO LTD-A 1,279,600.8 1,01863  588% 000651 C2 Equity GREE ELECTRIC APPLIANCES I~/ 303,072.5 50.38  0.88%
600036 C1 Equity CHINA MERCHANTS BANK-A 881,206.0 3541  1.20% 000333 C2 Equity MIDEA GROUP CO LTD-A 355,618.8 5125  0.06%
600585 C1 Equity ANHUI CONCH CEMENT CO LTD 206,094.4 3874  0.99% 002415 C2 Equity HANGZHOU HIKVISION DIGITA 278,475.6 2979  6.05%
600887 C1 Equity INNER MONGOLIA YILI INDUS-A 171,573.1 2814  2.70% 300059 C2 Equity EAST MONEY INFORMATION C 91,869.5 1368  4.51%
600031 C1 Equity ~ SANY HEAVY INDUSTRY CO LTD- 114,753.6 1371  1.71% 000002 C2 Equity CHINA VANKE CO LTD -A 308,791.5 2777 1.76%
601888 C1 Equity ~CHINA INTERNATIONAL TRAVEL- 171,036.9 87.60  0.23% 000725 C2 Equity BOE TECHNOLOGY GROUP CO 132,921.3 385  349%
600276 C1 Equity JIANGSU HENGRUI MEDICINE C-, 297,434.3 6725  0.55% 002714 C2 Equity MUYUAN FOODSTUFF CO LTD: 153,160.5 7345  0.98%
601012 C1 Equity LONGI GREEN ENERGY TECHNOL 91,175.7 2516  1.94% 002008 C2 Equity HAN'S LASER TECHNOLOGY IN 29,045.6 2722 130%
600030 C1 Equity ~ CITIC SECURITIES CO-A 238,032.9 2134  2.65% 300498 C2 Equity WENS FOODSTUFFS GROUP C( 221,503.5 4169  121%
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(el : )/ &)
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o||1_-|x| A034730 138962 197,500 -20%  -4.8%| -24.0%|A036490 SKHE|2|Y= 19176 181,800  21%  33%| 20.4%
Energy A096770  SKO| - Hj|0| M 146,096 158000  -09%  -45%| -12.0%|A052690 &+ 7|Z& 6765 17,700  00%  17%| -153%
A010950  S-Oil 99,861 88700  01%  -06%  -9.2% Al12610 MOjASIE 5324 30,800  13% = 27%| 11.6%
A078930 GS 44135 47,500 -07%  -30%  -8.0% A017940 E1 3444 50200  00%  -18%| -10.0%
A010060 OCI 16504 69200  10%  06%| -35.3%|A151860 KG ETS 1,152 3200 -03%  6.0% -03%
A018670 SKZtA 6719 73500 -15%  -38%  4.0% A018000 L|z 828 885  10%  26%| -43.8%
A A051910  LG3}st 221,660 314000 -10%  -05%  -9.5% A003670 EAZAHO|Z 30159 49450  28%  7.9%| -22.4%
Materials A005490 POSCO 181,785 208500  00%  -0.7%| -14.2%|A003410 423 28015 5560  00%  -31%| -11.6%
A011170 20|z 76263 222500  07%  25%| -19.7%|A011780 2= MK 22333 73300 21%  -03%| -16.0%
A010130 13{otel 83,028 440000 -09%  22%  17% A003240 EfZHALY 11,646 1,046,000  -44%  -8.8%| -20.8%
A004020 SICHHE 49442 37050  -07%  21%| -18.1% A120110 ARLEQIH 10670 39550  25%  34%| -31.0%
A009830  otaH| 0|2 27,694 17,150  -03%  -5.3%| -15.1%|A011790 SKC 15389 41,000  -43%  -19%| 14.5%
Abeixy A009540 &HZ MY 68155 96300  -04%  -29%| -25.1%|A028260 AfAZ At 168,824 89,000  42%  16%| -15.6%
Industrials A000720 BTN 46,046 41350  31%  40%| -24.3%|A086280 HCHZ=H|A 58313 155500 -03%  00%| 20.5%
A010140 ANZZY 42840 6800  12%  18%  -8.2% A000120 CILj3HES 32165 141,000  26%  3.3%| -15.6%
A012750 oA 39,899 105000  00%  -23%  4.5%| A002380 KCC 23,699 224500  00%  -3.9%| -27.4%
A003490 CBiEtE 22431 23650  -13%  -43%| -28.4%|A028050 AfA{QUX|L|O{Z 29988 15300  00%  -10%| -13.1%
A000210  CHEIAHY 34591 99400  01%  11%  -3.0%| A241560 AR 35839 35750  00%  14%| 13.5%
A7 AH| X A005380 &L} 279,905 131,000 -11%  2.8%| 10.6%|A021240 £%l=ag|0| 63246 85700  33%  -02%| 157%
Consumer Discretionary A012330 SCjmHA 227,306 238500 -21%  -17%| 25.5%|A035250 ZUME 63,861 29,850  03%  -36% -6.7%
A000270  7|OFX} 177,346 43750  07%  10%| 29.8%|A081660 22}3 2|0} 39664 64900  09%  19%| 21.3%
A023530 ZHAT 35078 124000 -31%  -2.8%| -41.2%|A282330 BGF2|H|Y 35951 208000  20%  -33%  20%
A035760 CJ ENM 35657 162600 -09%  6.6%| -19.5%|A008770 ZEAlz} 30810 78500  -09%  -05%  26%
A139480 O|OjE 29409 105500  -32%  -9.1%| -42.2%|A069960 BiCHHH B 16382 70000  -13%  -16%| -22.6%
T4 AR A051900 LGAYEHAZ 183201 1,173,000  -07%  -21%  6.5% A007310 Q7| 21,992 610000 -07%  -08%| -15.8%
Consumer Staples A033780 KT&G 137,293 100,000  04%  36%  -15% A026960 A 17,049 17,100 -09%  00%  -45%
A090430 OF B T A| T 73,073 125000  00%  0.8%| -40.3%|A004370 54l 13,838 227500  -09%  11%| -10.6%
A271560 Q2|2 32815 83000  23%  3.8%| -30.8%|A005300 RHAXA 10511 131,500 -08%  -54%  -6.3%
A161890 oH==0} 10,731 46900  -18%  -6.2%| -33.5%|A000080 &}O|EZIZ 14518 20,700  -05%  07%| 24.7%
A192820 FATA 7,487 74,500‘ -19.7%| -19.3%| -42.7%| A018250 O ZAtY 7864 29850  89%  -07%| -37.3%
oz A068270 MEZ|2 198910 155000  -03%  6.5%| -30.3%|A215600 Al2} 10,587 14900  6.8%| -31.8%| -79.7%
Health Care A207940 AAHIO|QZEA 191217 289,000  7.2%| 11.8%| -25.2%|A084990 WjAO|A 31,452 184400  46%| 23.0%| -26.0%
A091990 MEga|23AHOf 59469 41350  04%  34%| -45.1%|A068760 MEz| 2 2t 10683 31350  -19%  31%| -50.6%
A128940 SHO|QFE 33791 291,000  09%  7.4%| -37.3%|A009420 Sh2HIO|QhtO} 12,694 24300  08%  -06%| -32.9%
A000100 ohFsy 28110 220000  00%  35%  7.6% A006280 54X 12,096 103500  05%  3.0%| -23.9%
A086900 MC|EA 19,806 340,600  02%  7.3%| -41.1%|A145020 £ 18321 351,000 -32%  -52%  -8.0%
m A005930  AFAFR} 2608795 43700  13%  -06%| 12.9%|A018260 AfAIO|ALC|O|A 155142 200500  03%  05%  -17%
Information Technology A000660  SKB}O| S A 542362 74500  16%  -12%| 23.1%|A251270 siope 77313 90200  02%  22%| -19.1%
A035420 NAVER 231563 140500 -14%  18%| 15.2%|A011070 LGO| =& 23501 99300  11%  34%| 14.9%
A006400  AHASDI 171,568 249500  0.8%  27%| 13.9%|A263750 ZOjH|A 22787 175000  13%  5.4%| -15.8%
A036570 QIMATZE 115000 524,000 -0.8%  04%| 12.3%|A181710 NHN 11,935 61,000 -39%  43%  6.5%
A035720 F7te 108,648 130,000 -15%  6.1%| 26.2%| A020150 YXIMHE[2|Y= 18029 39100  30%  9.8%  -46%
A009150 AFAF 7| 66328 88800  3.0%  -24%| -14.2%|A307950 SCHQ =0 11,319 53900  23%| 10.3%| -39.2%
A034220 LGLC|AZ0| 45443 12700  -04%  -19%| -29.6%|A056190 O A0|=0f0| 12927 36000  13%  42%  41%
A078340 ZHEA 11425 88800  30%  87%| -31.2%|A012510 G{ZEH|=L 21,720 73200  27%| 101%| 41.0%
SMMH|A A017670 SKH= 194,597 241,000 -04%  -46%| -10.6%|A006490 Q1A T H| 2263 2510 -02%| 18.4%| -49.5%
Telecommunication A030200 KT 70109 26850  -06%  -39%  -9.9% A036630 AZ= 2,383 397 -08%  31%| -15.9%
Services A032640 LGREA 54358 12450  00%  -7.4%| -29.5%|A065530 Fu}7|X|= 2064 3905  47%| 11.6%| 55.0%
28 A055550  AIBER|Z 194,659 41050  00%  -47%  3.7% A000810 AHd3ixj 108,725 229500  -6.3%| -10.5%| -14.7%
Financials A105560 KBZS 162,854 38950  -08%  -4.8%| -16.2%|A316140 Q2|2 8X|F 81,280 11,950 -17%  -44%| -21.9%
A032830  AtAdAHTY 136000 68000  -15%  -5.0%| -16.7%|A005830 DB} &S 34373 48550  -7.2%  -9.4%| -31.0%
2galg| A015760 oH=x 2 162417 25300  04%  -5.6%| -23.6%|A071320 X|OLtHrZ A 598 51,700  06% -13%  -9.3%
Utilities A036460 BHRIFATAF 36002 39000 -19%  -45%| -19.1%|A004690 AbX 2| 3414 84200  04%  -22%  -7.5%
A051600  SHEKPS 14,085 31,300  16%  16%  -5.7% A267290 ASEA|7tA 1248 26450  02%  13%| -20.3%

X EARHSKSH BIMKIME)E 2 ZARZMRIZ0| AME LSS0| o/5o] Horeh 2io|Lt ZHIg(0] MolYA SIS S HAULICL X2 HSY AFoIMS o X 2B 25 Y
X7} Y 4 o0, $HE SE S0l ojLizt SAEE| 407t Hs WLABE SN2 o1 YALIC £XIA FHX KHAlo] HE Heslo] HFWUE S| BRLICH E H2E Bt
of XEEEM BE XEUS A7 L0, ofES HROUS SAte] S gtol S, thol, B, HHHZ E 4 ALich



MORNING CALL

20194 08E A|E HEIH

s

=2
SK “securities

A
T

=2
=

« &3 7€ Caixin H|=¢ PMI
S EY 7Y HEY PMI
- B 7Y 2HIXHEIIRI S

- K-H 19lg RYEY

- Oj= 78 ISMA = 2PMI(EHE)

ol

5 6 7 8 9
- 0|7 78 MH| A Q) PMIZE) - 0= 68 =& 2TE ZA - 0= 63 AHIXUEX| S - 05 63 AHRUE - Oj= 78 YAXRE IR
- REZE 7E Mu2Y PMI - 5Y 68 IFFF - 56 At - 0= 63 =ojxjn © B3 78 YUREIHR|
- EY 7Y MHAY PMI T EE 0B MANE . 927 ECB 23 1A - Ui 27| GDP(]H])
- &2 79 Caixin MHAY PMI - e 7 ediE
12 13 14 15 16
HE N2 - 012 78 AHXE 7RIS - 01278 +EYEIRS 32 geE g 0= 7g AHsUUS
- 0274 MEZ {=2Z 227| GDP - Ol= 78 AofEof - 0|2 78 USSR
- 58 ZEW ZFH YR 5 =Y 227| GDP - O1F 78 At - 0= 78 FAZ A
© SY 7Y AHXEIHR| S c B 7 AN - 0= 63 7[gxn - O|= 8 OJA|Ztch 2Rty 2]
© Y2 7 MAREIHK| - 33 7 A0jEoy - O)= 83 Zatgmot M=xY |- REE 68 FHX|
- BT 7Y AFRLER - 0= 88 7 MEX+
o= 78 185 - U= 6 At
oh= 78 SEYUE7HR S - =7 FHIHY
19 20 21 22 23
- 0|2 290 2 Fg Ko Algt - 0|2 FOMC o|AtE B - 012 Mez oy 0= 7g AlgEep
- Y2 7 BAX|(0f8) - 0|5 78 7| EFEutoy - 0= 78 G710 x| = U2 68 F7ISEXH (=)
- o= 7 YARE IR - 0= 83 7xtA AFE HZY
- 33 62 X EXHZE - 02 8% H=Q PMI(0H])
- Y6l MAYR|
- ok 7Y BEEA
- o= 287| A8 (')
26 27 28 29 30
- d2 BN BH - 0|3 8 AH|[RHAE K|S 33 6Y RS - 0/F 227| GDP(#H) 3= 38531993

O 7E YRRES
- 01379 AI7kD 9 27HEEXS

- 0|7 88 Y22 ok NZYLS

- 0|2 89 2K EEUN =Y
- 0|2 68 FYIHR|S

- 3378 32019

o oh= 8 AHIAISEEAL

- 31378 244K U B

- 0]F 78 484X
- 01F 78 HYFYBOHR
- U BY AHTHAIZIXS

- o= 8 | YT HAR|

a2 78y

U 78 A

U2 8Y AH|KHBIRS
o3 78 HYUESY

X ZYIHSKS A 2|MAIME)E 2 ZAHRMZIE AKE HBS0| ofel Sett A={o|Lt ZHdglo] Mol Y MBHA| ZYEIXSS ST CL K12 MY AMFHANS oA X FHAZ 2T MXa} 2%t
7t g¥g £ 2lon, EXE K §X0| ofL|2t £ttt Bt Els WENIZS SR ot AFLICHL FXHA| £XpxF RHAO| EEED A QSto) X FAYE StAI7] HHELICE 2 Xt2E YAt ME
22M 2E MIA2S SAA Ao, ofmst FL0 = SAte] Sof gl0] Sx), CHo, BS, MujE & £ lSLich S

2019-08-13, (3})




MORNING CALL

s

=2
SK “securities

ME[E 7S 49 32 +ABEI9)

Dow Jones Industrial Average Memebers

(21 :

72 72 £3} 7|F) Materials

2019-08-13, (2f)

(291 - 2= A2 83} 71F)

oW vio T TR T W M v
Apple USA 200.5 -0.3% 3.7% -1.4% 27.1%|BHP Billiton AUS 37.0 -0.8% -1.0% -9.7% 12.8%
American Express USA 124.0 -1.8% 2.7% -3.1%| 30.0%|BASF DEU 57.6 -1.3% 1.8% -4.3% -4.6%
Boeing USA 3329 -14% 05%  -8.9% 3.2% Rio Tinto AUS 853 -27%  -5.8%| -16.8%| 13.9%
Caterpillar USA 116.7 -2.2% -4.0%| -15.6% -8.1% SABIC SAU 104.0 0.0% 2.2% -8.6%| -10.5%
Cisco Systems USA 515 -1.7% 03%| -11.1%| 18.9%|Glencore GBR 230.9 -0.1% -1.8%| -13.3%| -18.9%
Chevron USA 1216 -0.7% 2.4% -3.5%| 11.7%|Vale S.A. BRA 45.2 -0.7% -1.8%| -12.8%| -11.5%
Walt Disney USA 1357 -2.0% -1.9% -6.3% 23.8%|Air Liquide S.A. FRA 1234 0.7% 2.2% 0.3% 13.7%
Dow Inc USA 457 -2.0% 2.1% -8.1% -|Nutrien CAN 66.7 -4.1% -5.7% 2.6% -3.3%
Walgreens Boots Alliance USA 52.0 -1.5% 0.3% -6.7%| -23.9%|Shin-Etsu Chemical JAP 10,705.0 0.0% -1.9% 9.9%| 25.4%
Goldman Sachs Group USA 201.4 -2.7% -0.1% -5.9%| 20.6%|LyondellBasell USA 729 -3.3% -44%| -15.2%| -12.3%
Home Depot USA 207.0 -1.5% 1.0%  -5.2%| 20.5%|Air Products & Chemicals USA 2271 -1.2% 3.2% 0.0%| 41.9%
IBM USA 1341 -1.5% -4.7% -6.0%| 18.0%|Southern Copper USA 311 -2.9% -3.7%| -15.8% 2.3%
Intel USA 45.6 -0.8% -29%  -8.7% -2.8% Linde PLC USA 192.2 0.1% 08%  -5.8%| 23.2%
Johnson & Johnson USA 1319 -0.1% 1.3% -1.8% 2.2% Alcoa USA 185 -3.5% -8.0%| -18.0%| -30.3%
JPMorgan Chase & Co USA 107.7 -1.9% -1.7% -6.6% 10.3% |Industrials (THel - 2= A& E3} 7|1F)
Coca-Cola USA 53.2 -0.4% 3.0% 2.0% 12.3% (&0 £ =7} Close 1D 1w imMm YTD
McDonald's USA 217.1 -1.8% 3.2% 1.9%| 22.3%|Honeywell Int'l USA 165.0 -1.0% 1.8% -6.9%| 24.9%
3M USA 162.1 -0.8% -1.6% -6.5%| -14.9%|Siemens DEU 884 -11% -1.5%| -11.4% -9.2%
Merck & Co USA 85.7 0.2% 3.1% 7.5% 12.2%|Union Pacific USA 165.8 -1.3% -0.6% -4.7% 20.0%
Microsoft USA 135.8 -1.4% 2.7% -2.2% 33.7%|Lockheed Martin USA 377.0 0.0% 5.2% 2.0% 44.0%
NIKE USA 81.7 -0.4% 3.4% -8.4% 10.1%|UPS USA 1149 -0.8% 0.0% 8.5% 17.8%
Pfizer USA 355 -24% -4.0%| -16.3%| -18.7%|Airbus FRA 125.2 0.1% 3.7% -1.9% 49.1%
Procter & Gamble USA 116.2 -0.5% 2.8% 11%| 26.4%|Fedex USA 158.6 -2.2% 0.8%  -5.3% -1.7%
Travelers USA 146.3 -1.8% 1.7% -4.6%| 22.2%|General Dynamics USA 181.3 -1.5% 2.6% -24%| 15.3%
UnitedHealth Group USA 2444 -1.7% -0.3% -8.1% -1.9% Raytheon USA 183.5 -1.8% 1.9% 2.5% 19.7%
United Technologies USA 128.0 -2.5% 1.8% -4.3% 20.2%|Northrop Grumman USA 3732 0.7% 8.9% 13.3% 52.4%
Visa USA 176.3 -1.5% 4.4% -2.2%|  33.7%|Vinci FRA 94.0 0.0% 5.4% 29%| 30.5%
Verizon USA 55.7 -0.2% 0.9% -2.6% -0.9% lllinois Tool Works USA 1479 -1.1% 0.8% -24%| 16.7%
Walmart USA 105.2 -1.9% -0.6% -8.2% 12.9% |Deutsche Post DEU 284 -1.6% 2.7% -3.4% 18.6%
Exxon Mobil USA 69.6 -1.7% -1.0%| -10.3% 2.1% Canadian National Railway CAN 123.2 -0.7% 0.2% 08%| 21.8%
Energy (5H9] - 242 7{2j4 £3} 7|%) Consumer Discretionary (Tl - 2k A A 83 71F)
oW vio T T T W aw v
Royal Dutch Shell GBR 2,377.0 0.2% 0.6% -8.2% 3.0% Amazon USA 1,784.9 -1.3% 11%| -11.2% 18.8%
Petro China HKG 39 -0.8% -1.8%| -10.0%| -20.5%|Toyota Motor JAP 6,837.0 0.0% -0.7% -1.1% 6.7%
Total FRA 432 -0.6% -2.1%| -13.3%| -6.4% Comcast USA 425 -1.1% 2.0% -49%|  24.7%
BP GBR 500.8 -0.4% -2.9% -8.3% 1.0% LVMH FRA 356.6 -2.1% 3.9% -7.1% 38.1%
China Petroleum HKG 4.7 -0.6% -25%| -10.2%| -16.5%|Netflix USA 310.8 0.6% 1.0%| -16.7% 16.1%
Schlumberger USA 34.3 -0.8% -4.8%| -16.0%| -5.0% Naspers ZAF  344,288.0 -0.2% 2.8% 11%| 22.8%
Petrobras BRA 257 -24% 04%| -10.1% 13.1%|Booking Holdings USA 1,916.9 0.0% 7.2% 1.8% 11.3%
Reliance Industries IND 11621 0.0% 1.6% -9.2% 3.7% Inditex ESP 263 -0.6% -0.2% -3.9% 17.9%
Equinor NOR 1494 -0.2% -1.9%| -13.1%| -18.7%|Volkswagen DEU 1445 -0.9% -1.2%  -6.8% 3.9%
Shenhua Energy HKG 15.1 2.2% 0.1% -6.9%| -12.0%|Daimler DEU 423 -13% -3.5% -8.7% -8.0%
Conocophillips USA 531 -1.8% -3.0%| -14.1%| -14.9%|Charter Comm. USA 376.3 -0.9% -0.9% -9.2% 32.0%
CNOOC HKG 11.7 -0.7% -23%| -13.1% -3.3% Starbucks USA 949 -1.4% 13% 5.7% 47.4%
ENI S.P.A. ITA 13.2 -0.2% -23%| -11.2% -4.2% Adidas DEU 2614 0.4% -1.8%  -5.4%| 43.3%
EOG Resources Inc USA 784 -1.2% -0.7%| -13.7%| -10.1%|Lowe's USA 96.1 -2.5% -1.0%| -10.5% 4.0%
Rosneft Oil Co. RUS 4024 -0.5% -1.0% -4.0% -7.0% Tesla USA 229.0 -2.6% 0.3% -6.6%| -31.2%
Gazprom RUS 230.2 0.1% 30%  -6.2%| 50.0%|TJX USA 518 -2.2% 22%  -8.6%| 15.8%
Lukoil RUS 5.320.0 0.6% 3.5% 1.1% 6.5% Marriott International USA 130.0 -1.8% -0.3% -8.8%| 19.8%
Suncor Energy CHN 37.9 0.0% 0.8% -9.9% -0.6% Gree Electric Appliances CHN 50.4 0.9% -49%| -10.8%| 41.2%
Enterprise Products Partners USA 28.2 -0.9% -2.9% -7.9%| 14.6%|Carnival USA 45.6 -1.0% 0.8% -1.5% -7.6%
Enbridge CHN 44.6 -0.1% 08%  -6.3% 5.2% Sands China HKG 34.9 -0.3% -1.8%| -13.7% 1.6%
Occidental Petroleum USA 45.0 -4.4% -8.9%| -12.9%| -26.6%|Nissan Motor JAP 675.7 0.0% 2.1%| -12.9%| -23.2%
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2019-08-13, (3})
23 a4 £31 7|F)

e o aw | vio T T o W mwm
Nestle CHE 106.4 0.0% 3.4% 4.8% 33.3%|AT&T USA 344 -0.3% 2.8% 2.3% 20.6%
AB Inbev BEL 86.2 -1.2% -1.6% 9.2% 49.4%|China Mobile HKG 64.6 -0.5% 2.2% -7.7%| -14.3%
Unilever NLD 51.3 1.0% 0.7% -4.8% 8.2% NTT Docomo JAP 2,635.5 0.0% 2.1% 0.8% 6.6%
Pepsico USA 1284 -0.2% 3.2% -3.7%| 16.2%|Nippon Telegraph JAP 4,948.0 0.0% 1.0% -41%| 10.4%
Philip Morris USA 82.2 -0.4% 24% 0.4% 23.2%|Softbank JAP 5,014.0 0.0% -6.4% -4.6% 37.3%
Kweichow Moutai CHN 1,018.6 5.9% 8.1% 3.3%| 72.6%|Deutsche Telekom DEU 145 -0.1% -1.2% -5.2% -2.5%
BAT GBR 3,053.5 -0.1% 2.5% 5.1%| 22.1%|Vodafone GBR 1483 -0.5% 0.4% 12.6% -3.0%
L'oreal FRA 234.5 0.8% 1.8% -6.8% 16.6%|KDDI JAP 2,690.0 0.0% -2.0% -6.5% 2.5%
Altria Group USA 46.0 -0.3% -1.4% -7.0% -6.8% America Movil SAB MEX 133 -2.6% 2.2% -4.3% -4.9%
AmBev BRA 19.5 -2.9% -3.4% 7.0%| 26.7%|T-Mobile USA 76.9 -0.7% 1.0% -3.2%| 21.0%
Diageo GBR 3,424.0 1.2% 1.2% 1.0%| 22.5%|Telefonica ESP 6.3 -1.4% -6.0%| -15.4%| -14.8%
Costco Wholesale USA 2713 -1.0% 2.3% -29%| 33.2%|Orange FRA 133 0.3% -0.2% -11% -6.4%
Kraft Heinz USA 26.3 -0.8%| -16.4%| -14.6%| -38.9%|Singapore Telecom SGP 33 0.0% -1.2% -7.9% 11.3%
CVS Health USA 58.7 -0.9% 7.7% 2.1%| -10.4%|Emirates Telecom ARE 16.3 0.0% 0.5% -3.1% -4.1%
Mondelez International USA 54.3 -0.8% 3.9% -0.5%| 35.5%|Saudi Telecom SAU 110.0 0.0% 1.9% 42%| 22.4%
Health Care (5t : 2+ A4 =3} 71%) Bell Canada Enterprises CAN 61.1 -0.3% 0.3% 13%| 13.4%
Company =7} Close 1D 1w M YTD Utilities (THS] - 2= A2 83} 7IF)
Novartis CHE 890  08%  00%  21%| 19.7%[Cl 27} D 1w 1M YD
Roche Holding CHE 2722 0.0% 3.3% 3.6% 11.8%|Nextera Energy USA 2154 -0.5% 3.5% 3.2% 23.9%
AbbVie USA 64.5 -1.6% -1.1% -8.2%| -30.0%|Enel S.P.A ITA 6.1 0.5% -1.0% -6.0% 20.2%
Amgen USA 205.8 49%| 13.4% 17.6% 5.7% Yangtze Power CHN 18.8 -0.5% 2.8% 3.1% 18.2%
Novo Nordisk DNK 336.5 0.7% 4.7% 5.6% 12.9%|Duke Energy USA 89.5 -0.3% 2.9% 0.9% 3.7%
Abbott Laboratories USA 84.6 -2.3% 17% 0.8%| 17.0%|Iberdrola ESP 89 0.9% 2.9% 4.0%| 26.7%
Medtronic USA 101.2 -0.5% 1.6% 1.9%| 11.2%|Southern Co/the USA 58.7 0.6% 4.9% 54%| 33.6%
Bristol Myers Squibb USA 46.5 -1.7% 2.5% 5.1%| -10.5%|Dominion Energy USA 74.3 -0.7% -0.4% -4.1% 4.0%
Sanofi FRA 73.8 0.1% 2.0% 0.4% -24% EDF FRA 10.5 -0.4% -0.7% -5.1%| -23.9%
Gilead Sciences USA 64.0 -1.9% 1.0% -3.4% 2.3% Engie FRA 133 0.2% -0.3% -4.2% 9.3%
Bayer DEU 63.3 -27%| 14.1% 7.8% 4.5% Exelon USA 452 0.0% 1.8% -7.8% 0.3%
GlaxoSmithKline GBR 1,669.2 0.0% 0.4% 2.8% 11.9%|National Grid GBR 847.4 -0.3% 0.6% 1.1% 10.9%
Astrazeneca GBR 7,330.0 -0.3% 3.3% 15.9% 24.8%|AEP USA 90.3 0.4% 2.6% 0.1% 20.9%
Thermo Fisher USA 272.0 -1.6% 1.3% -6.5%| 21.5%|HK & China Gas HKG 16.9 -0.8% 0.0% -4.9% 14.8%
Eli Lilly & Co. USA 1135 -0.2% 4.4% 4.8% -1.9% Sempra Energy USA 1371 -0.4% 3.8% -2.0%| 26.8%
Celgene USA 94.1 -1.1% 1.3% 2.3% 46.8%|Financials (SH9 : 2+ HEA E3t 7|1F)
Information Technology (TH9] - ZH2 A& B3 7|1F) =7t 1D 1w 1M YTD
Company =7 Close 1D 1w 1M YTD Berkshire Hathaway USA  297,259.3 -1.1% -0.2% -7.4% -2.9%
Alphabet USA 1,1745 -1.2% 1.7% 2.5% 12.4%|Ind&Comm BOC CHN 5.5 0.9% 0.5% -2.0% 4.2%
Tencent HKG 340.0 0.5% -0.2% -4.2% 8.3% Bank of America USA 276 -2.5% -1.6% -6.2% 12.1%
Alibaba USA 159.3 0.1% 3.7% -5.8% 16.2%|Construction BOC HKG 57 0.5% -0.9% -83%| -11.3%
Facebook USA 185.4 -1.3% 2.0% -9.5%| 41.4%|Wells Fargo USA 454 -1.9% -1.6% -4.1% -1.4%
Taiwan Semicon TWN 251.0 -1.0% 1.8% 0.2%|  11.3%|PingAn Insurance HKG 87.9 0.5% -1.3% -6.8%| 27.0%
Oracle USA 53.2 -1.3% -1.1%| -11.1% 17.8% |Agricultural Bank HKG 3.0 0.3% -0.3% -1.7%| -12.2%
Nvidia USA 151.5 -1.8% 0.4% -9.6% 13.4%|HSBC Holdings GBR 611.0 -1.8% -2.5% -7.9% -5.5%
SAP DEU 106.2 -0.5% 0.3%| -12.3%| 22.2%|Citi Group USA 64.3 -2.7% -14%| -10.5%| 23.4%
Adobe Systems USA 288.7 -2.1% 3.0% -6.7% 27.6%|Bank of China HKG 3.0 -0.3% -1.6% -8.0%| -11.2%
Texas Instruments USA 120.1 -0.4% 2.7% 1.5%| 27.1%|Real Estate (SHl : 2= A2 B3} 7|F)
Broadcom USA 275.6 0.0% 3.0% -34% 8.4% (Eelylot =7} 1D 1w 1M YTD
Paypal USA 102.7 -2.0% -0.8%| -14.5%| 22.2%|Ameican Tower USA 2222 0.0% 3.9% 6.3%| 40.5%
ASML NLD 192.0 0.2% 0.6% 4.0% 40.0%|China Vanke HKG 273 0.0% -0.9%| -12.4% 2.6%
Baidu USA 95.1 -2.3% -5.1%| -17.2%| -40.1%|Simon Property USA 153.0 -1.2% -1.1% -5.7% -8.9%
Qualcomm USA 69.8 -24% 1.5% -6.8%| 22.6%|SHKP Ltd HKG 1103 -1.5% -3.7%| -18.2% -1.2%
Micron Technology USA 421 1.5% 0.5% -5.3%| 32.8%|Country Garden HKG 9.6 -0.9% -2.0%| -15.9% 0.7%
Tokyo Electron JAP 18,370.0 0.0% 2.0% 10.5% 46.8%|Crown Castle Int'l USA 141.5 0.2% 6.3% 6.8% 30.3%
Nintendo JAP 39,440.0 0.0% 0.3% -5.3%| 34.7%|China Evergrande HKG 18.6 -2.2% -5.9%| -13.5%| -20.5%
Applied Materials USA 46.5 -1.5% 2.2% -0.1%| 41.9%|Overseas land&Invest HKG 251 -0.4% 0.8%| -12.5% -6.7%
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