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2016A 2017A 2018A 2019F 2020F
TEST (T 2,560 3,376 3,864 4428 5,002
peefealofl 362 483 585 705 784
HHO|UE(%) 14.1 14.4 15.2 15.9 15.7
X|uz=012] 297 458 484 560 617
EPS(®) 1,006 1,549 1,637 1,895 2,088
PER(HH) 184 21.0 12.2 14.6 13.3
PBR 43 5.7 29 32 26
EV/EBITDA 12.3 14.3 8.0 8.6 73
ROE(%) 25.9 30.9 257 24.6 21.9
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o2 &9 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19P 3Q18E 4Q19E 18 "19E '20E
ITE3] 966 909 895 1,093 1,066 1,164 1,003 1,195 3,864 4,428 5,002
yoy(%) 37.8% 8.8% -4.1% 20.8% 10.3% 27.9% 12.0% 9.3% 14.4% 14.6% 13.0%
AE 494 495 480 543 571 673 557 623 2,013 2,424 2,712
yoy(%) 23.9% 21.7% 10.4% 29.6% 15.5% 35.8% 15.9% 14.8% 21.3% 20.4% 11.9%
LH=+ 433 432 415 429 473 583 463 480 1,708 1,999 2,194
yoy(%) 21.0% 19.2% 8.6% 20.5% 9.4% 35.1% 11.6% 11.9% 17.1% 17.0% 9.8%
>F 62 64 65 114 98 90 94 143 305 425 518
yoy(%) 48.7% 42.0% 23.4% 81.6% 58.8% 40.8% 43.7% 26.0% 51.0% 39.3% 21.9%
SIEE 343 304 293 404 357 348 314 425 1,344 1,444 1,538
yoy(%) 13.6% -0.7% -19.1% 13.2% 4.1% 14.5% 7.2% 5.2% 1.4% 7.4% 6.5%
L= 252 247 221 269 265 269 230 276 989 1,040 1,072
yoy(%) 2.4% 4.7% -21.6% 51% 5.2% 8.9% 4.1% 2.6% -3.0% 5.2% 3.1%
*=F 91 57 72 135 92 79 84 149 355 404 466
yoy(%) 62.5% -18.6% -10.0% 33.7% 1.1% 38.6% 16.7% 10.4% 16.0% 13.8% 15.3%
QUCH/DIEF 1 1 1 1 0 1 1 1 4 3 4
2= 64 28 16 63 73 116 50 71 200 310 308
yoy(%) 141.5% 44.7% 69.1% 25.8% 14.1% 321.8% 8.7% 12.0% 61.3% 55.0% 28.4%
Ofl XI 21 X 156 134 148 189 181 188 172 196 627 737 789
yoy(%) -8.3% -4.5% 25.4% 16.3% 40.4% 16.2% 3.5% 38.7% 17.6% 7.0%
Aol 145 137 137 166 167 198 156 184 585 705 784
yoy(%) 38.1% 14.2% 2.2% 28.7% 15.2% 44.5% 13.9% 10.8% 19.9% 20.5% 11.2%
OPM(%) 15.0% 15.1% 15.3% 15.2% 15.7% 17.0% 15.6% 15.4% 15.2% 15.9% 15.7%
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