AR HEX5253

. -I- sM=
M O r n I n a I k Analyst 28S RA 2|83|
02. 6454-4874 02. 6454-4888

6414@meritz.co.kr yoonhee.choi@meritz.co.kr

o 1D % YoY 52w high 52w low F&BII 5%
T dms | s 0o% 0  4ow 11 a0% et 4o 167 OISR (V) 52501 201 212 3
ey e | 9% 2% .07 A 0% 1% 3% A 7|EtOFO| L AF 7} B2t (16~184) = HMR &% 0=
CHE o/5 849 -0.5% -1.8%  -3.4% 2.2% -3.8% -46%  -8.3% 6.5% | x1x|0{7} 9% CO|Ef £4 21, 10202 70%E
W=t ¢/lb 28.0 1.5% 0.8% -0.1% 3.1% 1.5% -2.2% -9.5% 6.2% A& 2t R (X}, gt ), 300 <f
NYBOT ol ¢/Ib 13 33%  -71%  -89%  -45%  -5.7% 42%  -191%  14.5%) 2ol 66 00% H-5% 4= HF, 40502] 59.8%
o o 6 00% weermpy M
Qx| uSD/Ib 101 -1.8% -2.4%  -43%  102% -19.3%  -38.6%  -38.6%  11.1%) 2{0|Al(Feed) 6.8 0.0% (HC|ZEC0])
H| usD/Ib 97 -0.2% -28%  -8.9% 7.5% -49%  -111%  -209%  11.3%|DL-HEIRY 175 0.0%
DALIANEx CHE RMB/E 3,380 -02%  -01%  -0.8% 1.2% 70%  -44%  -10.2% 7.7%| L-BIEIRE 180 0.0% (SPCHiE)Z2|0|g) HlO|3{2] SE
Chset RMB/E 2788 |  -31%  00%  1.0%  92%  1.8% -124% -238%  17.0% —led 70 ~2.1% JHAIS s S A 2HE Eroll 3008
EPON RMB/E 1,021 02%  -03%  -08%  06%  43% 7%  -29%  103% oo 450 00% S
Mal Ex e USD/E 2,040 -1.6% 1.0% 6.3% 4.1% 1.8% 7% -103%  16.0%|eancpor) 407 +0.6%
S3=A 20| Al RMB/kg 6.6 0.0% -2.9% -9.6% -9.6% -14.8% -14.3% -20.0% 0.0% AOH(CBOT) 488 +0.9%
2t0|Al(Feed Trade)  RMB/kg 6.8 0.0% -1.4% -6.2% -5.5% -14.4% -11.1%  -18.5% 0.0% | CH=(CBOT) 849 -0.5%
2lo|A(CJB=27H  RMB/kg - - = - - - - - -|I=S(CBOT)  28.0 +1.5%
HE| QL RMB/kg 17.5 0.0% 5.4%  -91% -11.4%  -11.4% -1.4%  -32.0% 1.4%| ¥F(NYBOT) 113 -3.3%
Mo RMB/kg 7.0 21%  -73% -11.4%  -11.9%  -7.9%  -141% -141% 0.0% | &AI(ATUNA) 1,000 0.0%
= RMB/kg 450 00%  -43% -100%  -6.3% -189% -297%  -29.7% 0.0%| =/l(=H) 1,290 +7.8%
=S(FU) 4,308 +1.9%
x| 17 RMB/kg 25.5 1.9% 19%  10.1%  225%  21.7%  32.3% 0.0%  36.9%
J|Ef XK 0{7H(Atuna) USD/E 1,000 0.0% 0.0% 0.0% -333% -231% -23.1% -286% -39.0%
SAH|(H3| WA KRW/kg 1,390 7.8% -6.7%  -67% -265% -39.3% -36.5%  -48.3% 7.8%
=2(H3| TOih KRW/kg 4,308 1.9% 34%  -47%  -76%  267% -143%  -254%  41.6%
=24 FI| S % YoY 52w high Mkt Cap PERI(X) PBRIX) ROE(%) EV/EBITDA(X)
OfO| - AF CIM LR KRW | 266,000 -1.3% -57%  -95% -141% -195%  -233%  -26.4% 0.0%| 4,004 12.7 0.8 6.3 10.4
Ajinomoto PY 1,885 -0.5% -1.2% 0.1% 5.2% -3.7% 05%  -57%  148%| 1,035 20.3 1.6 8.1 8.9
ADM usD 37.3 -0.4% -9.0% -11.1%  -14.6% -9.0%  -255%  -28.0% 0.0% 21 12.9 1.0 8.0 9.3
Meihua CNY 4.6 0.0% -50%  -7.3%  -11.0% 8.8%  19.5%  -222%  21.4% 14 10.9 #N/AN/A #N/AN/A #N/AN/A
GBT HKD 0.1 -0.8%  -10.3% 48% -11.6% 1653% 106.3% -13.9% 271.4% 0.8 - - - -
Evonik EUR 22 0.0% -148% -13.9% -16.2% 15%  -31.4%  -32.3% 2.1% 10 11.3 1.2 10.0 6.7
=2 F&B Qae KRW 78,500 -2.5% -22% -121%  -206%  -34.6% - -36.7% 0.0%| 3,104 - - - -
Tingyi HKD 115 2.9% -6.8% -157%  -13.7% 9.6% -300% -309%  20.3% 64 21.9 2.8 13.1 7.8
Want Want HKD 5.9 -0.8% -51%  -6.9%  -5.7% 8.2% -48%  -12.5%  13.2% 74 17.7 4.1 23.8 10.0
Tsingtao Brewery HKD 43.6 0.6% -6.9% -109% -15.4%  37.8% 51%  -17.7%  46.1% 61 31.0 2.8 9.1 13.3
China Mengniu HKD 31 3.0% -50%  -41%  -1.0%  250%  365% = -6.7%  42.2% 120 23.1 3.7 16.3 16.3
= KT&G KRW 96,400 0.4% -0.4%  -26%  -41% -5.0% -86%  -12.0% 0.6%| 13,235 11.9 1.5 12.9 0.0
Philip Morris USD 81.4 0.0% -5.7% 15%  -51%  21.9% -56% -11.5%  23.3% 127 15.7 - - 12.2
British American GBP 3,006 0.9% 0.9% 0.7% 3.7%  202% -280% -288%  26.6% 69 9.4 1.0 10.7 9.8
Japan Tobacco PY 2,316 0.3% -52%  -6.6% -10.1% -11.5% -249%  -26.3% 03% 4,632 11.1 1.5 14.6 7.6
S Ambev BRL 206 0.7% 1.4% 86%  151%  34.1% 6.9% 0.0%  37.5% 324 27.0 5.4 20.8 14.4
Heineken EUR 94.3 1.2% -28%  -54%  -22%  22.2% 6.4%  -85%  25.6% 54 21.3 3.4 16.1 12.6
Asahi PY 4,838 2.0% 2.6% 0.7% 02%  13.3% -25%  -10.6%  18.2%| 2,340 14.5 1.8 12.9 10.1
st0|EXIZ KRW 20,500 0.0% -51%  -6.0% 12%  235%  145%  -7.0%  34.0% 1,438 54.5 1.3 2.3 12.1
Z|EA KRW | 136,500 -0.4% -32%  -202% -17.5% -2.5% -31%  -259% 7.1%| 1,001 20.9 0.9 44 7.9
2 KRW 11,600 13.7%  12.1% 45%  -111%  -147%  -205%  -252%  14.3% 331 14.6 0.6 4.1 10.3
ZEYF&B  Danone EUR 76.1 0.3% -2.7% 1.6% 51%  238%  119%  -38%  26.3% 52 19.9 2.8 14.6 13.9
Kraft Foods usD 30.9 0.9% -3.0%  -04% -65.0% -650% -65.0% -650%  11.6% 38 11.1 0.7 6.4 10.8
Starbucks usD 95.2 -0.1% -1.5% 85%  220%  479%  829% = -39%  849% 114 33.7 #N/AN/A  -112.0 21.1
Nestle SA CHF 103.9 1.4% -1.2% 2.0% 6.9%  302%  27.4%  -17%  32.7% 309 235 5.7 238 17.1
Coca Cola usD 53.2 1.7% -1.0% 2.1% 92%  123%  140%  -21%  19.3% 227 25.2 12.3 50.7 22.6
Pepsi Co usD 127.8 1.1% -21%  -3.9% 01%  15.7% 89%  -49%  21.6% 179 23.2 12.7 53.5 15.9
Nissin Food PY 7,090 5.3% 1.3% 11%  -3.3% 2.8% -48% -10.8%  10.3% 749 27.3 2.0 8.0 12,6
Toyo Suisan PY 4,425 0.9% -43%  -3.0% 45%  15.4% 78%  -48%  21.1% 491 20.9 1.5 7.1 9.1
2| F&B =4 KRW | 227,000 0.0% -19% -10.8% -182% -10.8% -22.7%  -27.6% 6.1%| 1,381 15.2 0.7 48 49
Q| KRW | 610,000 -1.5% -57% -11.7% -153% -157%  -312% -31.2% 0.0%| 2,199 15.3 1.6 11.1 8.1
CHAH KRW 21,900 0.5% -76%  -131%  -150%  -12.6% -12.2% -26.8% 0.5% 759 7.9 0.8 10.4 5.7
Zog KRW 9,730 -0.8% -6.4%  -215% -246% -87.8% -92.7%  -92.7% 0.0% 371 16.0 - - -
YL KRW 81,000 0.9% -24%  -30%  -6.5% 2.8% - -136%  12.8% 635 - - - -
S2IF&B KRW | 232,500 24%  -144%  -197%  -81% -19.1%  -22.2%  -30.0% 2.4% 897 12.3 1.3 11.0 0.0
Sl KRW | 229,500 1.3% -28%  -46% -145%  131%  -30.1% -30.1%  19.8% 844 6.7 0.7 115 0.0
ZOH KRW 31,200 -22%  -101%  -29.7%  -36.5% -40.8%  -39.5%  -47.0% 0.0%| 3,273 #N/AN/A #N/AN/A #N/AN/A #N/A N/A
et KRW 8,340 -0.1% -29%  -131% -186%  -10.3% - -34.1% 2.0% 104 - - - -
Rk KRW 60,500 1.2% -56% -141% -162% -16.6% -3.4%  -23.6% 1.2% 596 14.3 1.0 7.3 48
MRS Sysco usD 69.9 1.9% 0.3% -2.6% -0.9% 11.5% 0.2% -7.8% 16.5% 36 19.9 16.2 67.5 12.7
MARR EUR 19.0 0.4% -21%  -10.8%  -9.8% -76%  -21.0%  -27.9% 0.4% 1.3 18.4 3.7 20.4 0.0
CJma|A|2o] KRW 29,850 8.0% 05%  -52%  -45%  12.6% -1.0%  -143%  39.2% 354 15.9 1.7 10.5 0.0
AMAZE KRW 68,300 19% -10.0% -19.4% -23.6% -200% -46.0% -46.0% 1.9% 264 23.7 0.8 35 7.4
sia2ime KRW 11,450 -1.3% -7.7%  -149%  -149%  -19.9% -13.6%  -23.7% 0.0%| 1,119 9.3 0.6 6.4 45
E3c[F=1= KRW | 437,500 -15%  -121%  -240%  -28.2% -383% -50.8%  -51.0% 0.0% 495 - - - -
SPCAE KRW 81,200 0.0% -141% -18.4%  -37.1%  -36.3% -29.1%  -43.0% 0.0% 701 15.2 2.0 13.5 8.5
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