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FUR IS4 215.1 207.1 191.6 192.6 187.7 CFPS 15,767 23,300 21,622 22334 23,033
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HOISE XA S 2 -395 -201.7 49.0 -13.4 -10.6 PER(%|10) 15.8 8.2 8.9
ESYE LIPSOV ETIIFIEN -60.7 -49.0 37.1 -147 -125 PER(X/X) 10.4 5.4 6.2
TH oK 2 A 18.8 -44.9 26.2 -10.4 -8.8 PBR 1.81 1.25 0.91 0.81 0.71
WEIOI=EIRISOVI=ESTE-S ] 20.9 -82.4 -13.0 1.8 10.9 PBR(X/1) 1.84 1.72 131
7|Et -18.5 -25.4 -1.3 -0.1 -0.2 PBR(X|X) 1.20 1.12 0.91
IEliasE -67.5 -941 -135.1 -136.1 -1379 PSR 0.66 0.52 0.47 0.46 0.45
EXgs d3sE -1060 -190.7 445 -1560 -156.0 PCFR 63 37 3.4 33 3.2
QERLO FHE -106.0 -1341 -2000 -150.0 -150.0 EV/EBITDA 10.0 5.3 42 3.6 3.0
QERLO X2 5.2 5.5 0.0 0.0 0.0 ZFQH[E(%)
SR &3S -0.8 0.4 0.0 0.0 0.0 B ESH% B EF 3F) 1.1 65 8.2 78 73
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|2 8RO (BT 19.9 -82.3 -2.0 -2.0 -2.0 ROA 48 10.9 85 8.2 8.0
7|Et -95 -4.1 -4.0 -4.0 -4.0 ROE 12.3 23.4 15.8 14.7 13.9
nReEs Hasg 2767 -426.4 489 22.8 22.8 ROIC 8.0 16.3 143 15.2 16.1
LS BHEA) -251.4 -354.8 100.0 75.0 75.0 HEHAESHE 85 8.7 8.1 8.5 8.4
(ﬂc.r:)%g r2oigdel 37t o 0.0 o 0.0 o THOX S M E 1.6 12.4 11.5 12.0 12.0
T2IFAHRFHE) 0.0 -29.9 0.0 0.0 0.0 eIk 134.0 96.6 87.2 79.3 72.6
g ax= -22.1 -27.3 -36.7 -37.8 -37.8 =Xt 3tHlg 80.2 53.6 24.1 9.2 =31
7|et -32 -14.4 -14.4 -14.4 -14.4 O|Xt 4t & 40 9.7 8.6 8.5 8.6
JE3sE -0.9 -0.2 -26.1 -26.1 =261 EXUSZ 1,820.1 1,457.7 1557.7 16327 17077
sz Y waPRHte &5%t 375 -1326 705.3 4393 463.6 =XUS 15699 12578 6505 2843 -106.4
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2349 2017/09/22 Outperform(Maintain) 93,0008 671 -189 -11.7 (&) szt SE=ot
(011780)  2017/10/16 Outperform(Maintain) 93,0008 671& -198 -11.7 200,000 TeT T
2017/11/22 Buy(Upgrade) 10,0008 6748 -220 -21.1
2017/11/27 Buy(Maintain) 100,000 671 -1 85 150000 |
2018/01/17 Buy(Maintain) 130,0002 6712  -19.8 -18.1
2018/01/22 Buy(Maintain) 14000080 678 -256 -232 99000 |
2018/02/02 Buy(Maintain) 14000080 6712  -280 -23.2
2018/02/12 Buy(Maintain) 140,0008 6748  -323 -232 saams |
2018/03/27 Buy(Maintain) 140,0008 674  -323 -232 '
2018/03/28 Buy(Maintain) 140,0008 6748  -322 -232
2018/04/30 Buy(Maintain) 160,0008 68 -330 -30.6 0 — —
2018/06/05 Buy(Maintain) 160,0008 674®  -335 -29.7 17/8/6 18/8/6 19/8/6
2018/06/26 Buy(Maintain) 160,0008 674%  -320 -26.9
2018/08/06 Buy(Maintain) 160,0008 6748  -32.1 -26.9
2018/08/08 Buy(Maintain) 160,0002 674  -336 -269
2018/09/21 Buy(Maintain) 160,0008 674  -352 -269
2018/10/17 Buy(Maintain) 130,0002 674  -336 -280
2018/11/05 Buy(Maintain) 130,0002 6748  -331 -262
2018/11/07 Buy(Maintain) 130,0002 674  -328 -262
2019/01/09 Buy(Maintain) 130,0002 674  -326 -262
2019/01/21 Buy(Maintain) 130,0002 6748  -325 -262
2019/02/20 Buy(Maintain) 130,0002 674  -309 -223
2019/04/04 Buy(Maintain) 130,0002 674  -303 -20.0
2019/05/02 Buy(Maintain) 130,0002 6748  -27.0 -212
2019/06/28 Buy(Maintain) 130,0002 6748  -293 -212
2019/08/06 Buy(Maintain) 130,000 67H¥
I 2E%IIE J1Z0R 12188 UEIRS.
EXtolA A HEgI|E
21 HEIIE(6HE) g4z HEI|E(6718)
Buy(0=~) AlZTHH] +20% Ol FIt A& o4 Overweight (H|IZS2TH) AHTHH] +10% Ol X2l ofl 4t
Outperform(A42/8 43)  AFTHH| +10~+20% 9t 45 o1 Neutral (53) AT +10~-10% S o4
Marketperform(AIE =2 &) A|ZCHH] +10~-10% FIt BE O Underweight (HI5%2) AIZCHH| -10% O|4 X1tster ofj 4k
Underperform(A|&£=2E ot3])  AIHCHH| -10~-20% 37} 82t of|4f
Sell(Th5) AIHTHE| ~20% Of8t %7t Bi2t o4
EXIS3 Hl8 £ (2018/07/01~2019/06/30)
Exsg fats H|&(%)
iTES 161 95.83%
=3 7 417%
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