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Mo RMB/kg 7.5 -07%  -13%  -57%  -57%  -13%  -85%  -8.5% 2.7%| &XI(ATUNA) 1,000 0.0%
Egent RMB/kg 450|  -43%  -43% -100%  -6.3% -189%  -27.4% -29.7%  0.0% o) 1390 -6.7%
x| 17 RMB/kg 25.0 0.0% 1.9% 8.0%  21.1%  19.4%  29.8% 00%  343% ===t O SO
J|Ef XX|0{7H(Atuna) USD/E 1,000 0.0% 00%  -48% -333% -231% -23.1% -286%  -39.0%
278 W KRW/kg 1,390 67%  -6.7% 0.0% -30.2% -39.3% -365%  -48.3% 7.8%
=23 O KRW/kg 4,021 -08%  -18%  -52%  -96%  182% -153%  -30.4%  32.1%
=28 FI| S % YoY 52w high Mkt Cap PERI(X) PBRIX) ROE(%) EV/EBITDA(X)
OfO| - AF CIM|UH| KRW | 281,500 -1.7%  -29%  -38% -10.6% -14.8% -17.8% -22.1% 1.8%| 4,238 13.4 0.9 6.3 10.5
Ajinomoto PY 1,940 -0.8% 8.0% 2.1% 82%  -0.9% 10%  -29%  18.1%| 1,065 21.0 1.6 8.1 9.1
ADM USD 40.1 -26%  -15%  -34% -102%  -22% -167% -22.6% 4.6% 22 13.3 1.1 8.3 9.6
Meihua CNY 4.7 -1.9%  -23%  -41%  -87%  11.6%  18.0% -202%  24.6% 15 11.2 #N/AN/A #N/AN/A #N/AN/A
GBT HKD 0.1 07%  -1.4%  16.4% 14% 189.8% 132.8%  -6.0% 305.7% 0.9 - - - -
Evonik EUR 23 -50%  -122%  -9.4%  -11.9% 7.4%  -262%  -28.3% 8.1% 11 11.8 1.2 10.2 6.9
=2 F&B FHEE KRW 81,600 10%  -25% -11.9% -158% -32.0% - -38.6% 16%| 3,226 - - - -
Tingyi HKD 11.5 -1.9% -106% -11.8% -11.0% 9.8% -36.1% -36.1%  20.5% 65 21.7 2.8 13.1 7.7
Want Want HKD 6.1 -2.4%  -46%  -65%  -27%  10.4%  -75% -10.8%  155% 75 17.8 4.1 23.8 10.3
Tsingtao Brewery HKD 44.7 -26%  -62% -122% -107%  41.3% 43% -156%  49.8% 63 31.3 2.8 9.1 14.0
China Mengniu HKD 31 -28%  -52% 1.0% 6.9%  27.0%  294% = -52%  44.5% 122 23.1 3.7 16.3 16.6
= KT&G KRW 95,800 -07%  -23%  -22%  -61%  -56% -100% -12.5% 0.0% 13,153 11.9 1.5 12.9 6.4
Philip Morris USD 84.2 21%  -1.7% 55%  -28%  261%  -16%  -84%  27.6% 131 16.2 - - 12.6
British American GBP 3,111 -1.4% 3.0% 7.2% 40%  244%  -256% -263%  31.0% 71 9.8 1.1 10.7 10.0
Japan Tobacco PY 2,377 -13%  -21%  -13%  -7.7%  -92%  -240%  -24.5% 0.0% 4,753 11.4 1.5 14.6 7.8
e Ambev BRL 20.5 0.3% 51%  13.0%  10.9%  33.2% 5.3% 0.0%  36.6% 322 26.8 5.4 20.8 14.2
Heineken EUR 96.4 -17%  -58%  -2.8% 02%  249%  11.1%  -6.4%  28.4% 56 21.7 35 16.1 12.8
Asahi PY 4,780 0.2% 3.0%  -1.4%  -1.0%  120% -11.7% -11.7%  16.8% 2,312 14.3 1.8 12.9 10.0
sto|ERIZ KRW 20,650 02%  -35%  -0.5% 17%  244%  144%  -63%  350% 1,448 49.4 1.3 2.4 12.1
Z|EA KRW | 140,500 -41%  -91% -17.8%  -18.8% 0.4% 0.1% -238%  102%| 1,123 21.2 0.9 3.8 8.0
=y KRW 10,150 -1.0%  -24%  -86%  -254%  -254%  -32.6%  -34.5% 0.0% 289 12.8 0.5 4.1 9.1
ZEHF&B  Danone EUR 77.0 27%  -02% 2.9% 6.9%  252%  145%  -2.7%  27.8% 53 20.1 2.8 14.6 14.1
Kraft Foods USD 32.2 -1.0% 2.1% 55% -63.5% -635% -63.5% -63.5%  16.5% 39 11.6 0.7 6.4 11.0
Starbucks usD 95.5 0.1% 50%  11.7%  230%  483%  839%  -36%  85.4% 114 339 #N/AN/A  -112.0 21.1
Nestle SA CHF 105.2 -0.4% 2.9% 3.1% 73%  319%  304%  -04%  34.4% 313 237 5.7 238 17.3
Coca Cola USD 52.3 0.6%  -1.4% 0.7% 6.7%  105%  12.8%  -3.7%  17.4% 224 24.8 12.1 50.7 223
Pepsi Co USD 127.9 06%  -08%  -34%  -01%  158%  12.6%  -48%  21.8% 179 23.2 12.7 53.5 15.9
Nissin Food PY 6,760 -1.9%  -33%  -32%  -7.8%  -20% -115% -15.0% 5.1% 715 26.2 1.9 7.9 12.0
Toyo Suisan PY 4,405 -32%  -48% @ -2.2% 40%  14.9% 8.6%  -53%  20.5% 488 20.8 1.5 7.2 9.1
2L} F&B = A KRW | 230,000 -06%  -36%  -67% -180%  -96% -22.3% -26.6% 75% 1,399 15.3 0.7 4.8 5.0
Q7| KRW | 630,000 -16%  -57%  -82% -132% -13.0% -282%  -29.1% 0.0% 2,271 15.8 1.7 11.1 8.4
CHAH KRW 22,950 -11%  -57%  -76% -13.6%  -8.4%  -86% -23.2% 3.4% 795 8.3 0.8 10.4 5.9
Zog9 KRW 10,450 -1.4%  -75% -184% -91.9%  -86.9%  -92.2%  -92.2% 1.0% 398 17.2 - - -
YL KRW 80,300 -11%  -46%  -50%  -9.0% 1.9% - -143%  11.8% 630 - - - -
=2IF&B KRW | 238,500 -83% -16.9% -148%  -3.4% -17.0% -148%  -28.2% 0.0% 920 12,5 1.3 11.1 0.0
Sl KRW | 229,500 -28%  -44%  -52%  -140%  131% -29.5%  -30.1%  19.8% 844 6.7 0.7 11.5 0.0
ZOH KRW 33,700 -1.7%  -85% -239% -313% -36.1% -36.3%  -42.8% 0.0%| 3,535 #N/AN/A #N/AN/A #N/AN/A #N/A N/A
EEIE=lin! KRW 8,180 -23% -105% -133% -18.6%  -12.0% - -353% 0.0% 102 - - - -
B3| KRW 63,100 -1.9%  -55%  -93% -145%  -13.0% 48%  -20.3% 4.8% 622 14.9 1.1 7.3 5.1
MRS Sysco usD 68.9 0.0% -1.8% -3.5% -2.1% 10.0% 2.7% -9.1% 14.9% 35 19.6 15.9 67.5 12.6
MARR EUR 19.1 27%  -19%  -65% -11.7%  -72% -18.4% -27.6% 0.0% 1.3 18.3 3.7 20.7 0.0
CJma|A|2o] KRW 29,700 -0.7% 03%  -51%  -23%  121%  -50% -148%  38.5% 353 16.0 1.6 10.6 8.9
A zZE KRW 73,500 0.4%  -67% -140% -182% -13.9% -46.7%  -46.7% 0.4% 285 235 0.9 3.8 7.8
sitya2iZs KRW 11,950 24%  -63%  -91% -143% -16.4% -11.5%  -20.3% 13% 1,168 10.4 0.6 6.1 438
Ee(E=1= KRW | 473,000 21%  -63% -17.7%  -249%  -33.3% -46.6%  -47.0% 0.0% 535 - - - -
SPCAE KRW 91,000 -18%  -81%  -88% -323% -286% -188%  -36.1% 0.0% 785 17.0 2.2 13.5 9.2
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