20194 8% 29! | Equity Research olUZ8IE

H|0f|O] x| (090460)

Ofuly| Z| Of4S

2Q19 Review: 3= X|Hoz2 XYX| 0}y Update
Hlofo]z]19] 19¢ 287] mjE&He 1,1129¥(YoY —18%, BUY
QoQ +3%), Aol 6294 (YoY —35%, QoQ +54%)°
2 AMAAR 1,27499, 919YS s13)Fch 6¥€9 5+
wlojof & dH Efo] A% mjEdo] FAHXE 513

| TP(12M): 30,0009 | CP(8Y 19): 18,2009

Key Data Consensus Data
AL, Tof whEp gYollE gt AoR mpotEty g AL kospaQ K4 (pb) 62226 2019 2020
o I=1 =z =] o o = 11 52 A|1/XX(Q)  26,700/14,350 O EH N AR 790.5 988.5
AL E5Fo] Az A= AL, wiE g FPCB 3+°l APHEalasie) o4 oplonuee) 905 1220
AE7IHe] S7HA, v Eo] DA EFFo] AHHR arsusFoe 027 &olel(yoiel) 807 1030
= = YYFAFHF) 31,9987  EPS(¥) 2,491 3,145
k=1 maLg o]l 3H o shaky] Al FHE ' : '
TFEA 53R, ol 32712 oldEH siHy] A 602 e HYHE 2027 8PS o465 13026
7118 Hrgolct, 602 B2 HefcholY) 75
199 BT =3@IE,H) 0  Stock Price
199 B4 BOI4%)  0.00 o) SCEREY
AUt OO F7t=2 OWIY| F 7HAg 4& ol FQIX| £ & (%) 20482 RS 110
) ] ) 7255 X2L%) Z [ 1
Hlofo]x]9] 20199 A& E8HAlAo] ArEditt 2017d2 o|Bgt o 2 9l 2301 2 %
21
o] LA 2o OLEDZE Aeisgia, 201892 OLED & O "

- N T/'0o&E 50
do] 2/i2 Z7Hich 20209 OLEDEHo| 372 F7Fe = ©8 25 (300) 1§1é7 =,
A0 ogele] 201992 Hullgo] ot sjgick OLED m 20 0D
A A oA Eu] Aol AntEE whf Fxlo] HA| Financial Data
o, 1949 APl gEAe 91969Y0 8 AUES| ] 199% — SANE o) 2017 2018 2019F 2020  2021F

s . o = b e ATET] ol 6913 7679 7934 9093 9396
A, AlRd gl 3% of fof wg S8/ AJEsHA| ®olojel | Alotel 757 910 918 1161 1200
gt bl gt otoldl EEE Q3 HdEr|diy] ujE  MElS ded 87 M2 0762611303
- . o - s 20[9) Ao 464 816 89 1009 1043
371 7tAAd o] SR EQITH= ol 199 k] mjEde g 2l 1483 2609 2699 3153 3258
5,738¢1910.2 AAE7|dH] 15% Z7H3t Agoldt, e T A

PER By 18.41 644 674 577 559
PBR By 55 22 176 135 108
SN AIXI0| DHA X7 EV/EBTDA 992 499 512 392 333
dxf Aol O X7 ROE % 3584 4793 3669 3042 2391
Hlofo]Zlol| thet ExpolA BUY'SH EEZ7} 30.0009S & BPS o 4885 7579 1032 13531 16843
DPS o 0 0 0 0 0

Aghch, Hu) AAAL Alwd gofj 208 189 487]5HE
199 2871702 Ads7Idhe] Aol dagch AANY
199 /7] AL oRre|E i, 199 3E7]17E dAds
7] AA F7HE AR Hgo|tt, 202082 OLED &
d g F7% 5G ¢ty B FPCB E A & £
7Fed SoE @AY el o shEEREAE &

Analyst ZE3
02-3771-7523
roko.kim@hanafn.com

7 67 7] A% AU G AEE Ao A w ojze
02-3771-7743
3 & Al-o] wiar A7]ek= Hto|t}, 12m forward PER joonmin lee@hanafn.com

6.06H = WFofold mie E3H &

5 SIUZ8EXL


mailto:aaaaa@hanafn.com

H0fl0]X] (090460)

Analyst &3 02-3771-7523

B 1. H[oojx|o 2718 48 Y (¥ ) (@9 g
1Q18 2Q18 3Q18 4Q18 1Q19 2Q19P 3Q19F 4Q19F 2018 2019F 2020F
iTE 1340 1357 2726 2256 108.4 112 2946 279.2 7679 793.5 909.3
Yoy 306% 14.6% 434%  -195%  -191%  -180% 81% 238% 11.1% 33% 74.6%
Q0Q -522% 13%  1008%  -172% — -51.9% 26%  1648% -5.2%
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Yoy 323.9% -50% 2%  -179%  -569%  -350% 58% 17.1% 22.0% -0.7% 26.5%
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Mol 587 99.2 107.6 126.1 1303 SEXAL 2.1 2.2 27 3.1 32
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19.2.12 BUY 30,000
40,000 -
18.12.6 BUY 26,000 -38.46% -25.19%
35,000 - 18920 BUY 30,000 -43.03% -35.00%
30,000 1 1886 BUY 34,000 -28.92% -21.47%
| | 18.5.21 BUY 31,000 -1573% -5.65%
25,000 1 18.4.10 BUY 26,000 -11.38% -5.58%
20,000 1 17.12.1 BUY 36,500 -40.17% -22.74%
15000 | 17.10.26 BUY 31,000 -2417% -5.16%
' 17.88 BUY 26,000 -14.63% -4.04%
10,000 | 17.6.26 BUY 22,000 -8.94% 12.95%
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