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= 102 @2 139 4Foz mH D2, GABYO| 2AHA| AT/ MOt SHY| LIS HlmoHH AT
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() %) Forecasts and valuations (K-IFRS $1Z) (91 22, 2, %, i)
25000 7 [ 120 2015A 2016A 2017A 2018A 2019E
20000 1 W ot Y 1,437 1,563 1,632 1,821 2,039
1500 V\W Jree %10[) 101 o1 108 141 188
10000 - W @ LIRSS 79 55 75 121 160
s | “ A0lolE 7.0 5.8 7.0 7.8 9.2
' 2 EPS 627 411 524 846 1,050
B O PER 19.8 220 27.3 15.6 17.5
e PBR 1.7 1.2 1.9 1.6 2.0
KOSDAQ Hil s+ (21 =2) ROE 9.0 5.8 7.2 1056 12.7
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AN o olg)  XHPAEHE [(E )
Zit(128) 2014A 2015A 2016A 2017A 2018A 2z (128) 2014A 2015A 2016A 2017A 2018A
= 1,284 1,437 1,563 1,532 1,821 QEKXA 652 744 906 1,052 1,248
OS2t 1,033 1,128 1,229 1,199 1,428 ST HRL 91 117 78 196 172
=501 251 309 334 334 393 OHEAHA 2 7|ERHA 269 345 429 392 449
| 193 209 243 226 252 THIIRpA 199 213 205 203 314
FHo[| 58 101 91 108 141 HIRSKRE 896 1,064 1,113 1,147 1,143
EBITDA 129 176 169 194 232 YRR 862 1,018 1,024 1,052 1,048
Il -12 1 -1 -13 15 A7 IS RISBRRAt 0 0 0 0 0

QeraA0l 8 7 8 -34 8 7 |EHERERR 14 18 16 12 21
OXkES -14 -12 -14 -14 -13 KHAEEA| 1,548 1,808 2,020 2,199 2,391
A7 | e 0 0 0 0 0 [ 585 672 779 811 1,144
7|Et -6 6 5 35 20 OHURHS S 7[EHRHS 157 152 193 239 250
HIQIMH X220 45 102 90 95 157 HIIRIZ 363 444 543 403 610
HRINIHE 5 23 35 20 36 FEEYT 1S 50 30 19 127 258

i BN 40 79 55 75 121 HIRSEH 120 211 257 293 54
SHARIEA0] 0 0 0 0 0 A= 69 160 215 63 6
701y 40 79 55 75 121 BRHEA 705 882 1,036 1,104 1,198
X|HiX|22=012 40 79 55 75 121 NN 843 926 984 1,095 1,192
Zax01Y 41 68 47 74 117 A=z 63 65 67 71 71
K|HHRHREZ0() 41 68 47 74 117 A=l 197 221 244, 205 205
URIE= 589 648 682 742 838

3SR (9 242 HIX|HHR2 0 0 0 0 0
ZiM (128) 2014A 2015A 2016A 2017A 2018A XHEEA 843 926 984 1,095 1,192
JYS #3SE 96 92 28 252 75
g7lz01d 40 79 55 75 121 Valuation X[E (9L 24, B, %)
7Rz 71 74 78 85 90 ZM(128) 2014A 2015A 2016A 2017A 2018A
Qlektol -4 9 -19 -2 4 EPS 327 623 415 544 846
4 BT | na0] 0 0 0 0 0 BPS 6,861 7,273 7,471 7,746 8,435
pAtERHO| ZZt -65 -116 -131 45 -183 DPS 107 140 140 140 160
JEfSiEsE 54 45 46 48 43 PER 22.1 12.4 26.8 23.7 17.7
EXEs $asse -125 -200 -192 -186 -135 PBR 0.9 1.7 1.2 1.9 1.6
EXRpA 49 21 -32 -147 -59 EV/EBITDA 8.1 10.9 10.0 12.3 8.8
REX B} (CAPEX) -176 -240 -171 -146 -107 PSR 0.7 0.7 0.9 1.2 1.2
PERA UA 2 19 10 10 31
JEfRiZSE 1 0 1 97 0 TRl (21 H, %)
o= sass 50 135 126 52 36 ZM(128) 2014A 2015A 2016A 2017A 2018A
coRIRIZ 0 0 0 0 0 = 7k (%, YoY) 19.1 12.0 8.7 -2.0 18.8
ARH 2 &7 [xII=2 68 140 141 36 76 AAH0[ BTt (%, YoY) -25.6 74.5 -9.6 18.7 31.0
N 3 22 21 54 0 X|Hi20(2! E7H8 (%, YoY) -42.0 94.1 -30.4 36.6 61.6
sge -14 -13 -18 -18 -20 IEE0[E (%) 19.6 215 21.4 21.8 21.6
JEfESE -6 =14 -18 -20 -20 HHOIAUE (%) 45 7.0 5.8 71 7.8
AR S JEL 0 0 -1 -1 1 KHliz=0|UE (%) 32 55 35 49 6.6
eSS 22 26 -39 117 -23 ROIC 33 49 3.1 5.7 7.1

7z &2 69 91 117 78 196 ROA 26 43 2.7 34 5.0
1Y EF 91 117 78 196 172 ROE 49 8.9 5.7 7.2 10.6
NOPLAT 51 78 55 85 109 SIS (%) 83.6 95.3 105.3 100.9 100.5
FCF -141 -199 -164 72 -55 RJ0[2Y/0IXHIS (HH) 28 7.0 59 56 73
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