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Global Indices (E49): pt, 109] #x|E38}1) KOSPI KOSDAQ
- Al7p= 1D w M 3M YTD 3y 2,090 69
KOSPI 2,0825 1,340,0968  -02% 09%  -06% -6.8% 2.0% 3.2%
KOSDAQ 6748 2290820  -0.9% 09%  -6.6%| -12.1%| -01%  -3.6%) 2080 650 '\
Dow Jones  27,359.2 7,567.0 0.1% 21% 49% 3.6%| 17.3%| 47.8% ‘V\W
Nasdaq 8,258.2 12,726.6 0.2% 2.0% 5.9% 34%| 24.5%| 64.2%|2070 670
S&P 500 3,014.3 26,030.3 0.0% 13% 44% 37%| 20.2%| 39.4%
UK 7,531.7 2,021.6 03%  -02% 2.5% 13%| 11.9%| 12.9%|2060 660
Germany 12,3873 1,150.6 05%  -12% 24% 3.2%| 17.3%| 23.1%|Global P/E Ratio &2 349 EXpXHE =03 (5k9) : o2l
France 5,578.2 1,716.6 01%  -02% 3.9% 14%| 17.9%| 27.6%*° 2,000
Japan 216859 3580875  00%  07%  27%  08%  8.3%| 314%|s o0
China 29422 324559 0.4% 0.3% 21%  -1.7%| 18.0%| -3.7%|20 5°g
Brazil 103,802.7 30956  -01%  -0.7% 5.9%| 11.8%| 18.1%| 86.8%|;s 500
Vietnam 9725 32752316  -03%  06%  20% -11%  9.0%| 463%| | | o
India 38,896.7 68,896.7 0.4% 05%  -14% 0.3% 7.3%| 39.7% ! ‘QI%EI ik ‘ 7Hel ‘Qlﬂl Mk ‘ el
Russia 2,756.4 38,929.3 -0.8% -2.3% 0.6% 7.7% 16.3% 42.0% 5‘ KP ‘ KQ ‘Dow‘ NQ ‘ JPN ‘CHN ‘ GBR ‘ FRA ‘ GER ‘ ‘ <AAI> ‘ <AL} ‘
Global Market China Region Market
o= Al - 4 E3} 220 275t 45 ot ot SAl - ALY ZFHXE & F7] 2L J|cjzol| 45 op
- AEEE 7|7H0] AZEIBA AN 3t 227t EHFOL 'REY Hal' 7|iY AHX| 2t + B3 2827| GDP MM E2 27HTH0| X[ HEES 7oL FIH £ HA 7|0f &g
- ANUBEE O AE|DE2 AT OEXE HeotH Yo 287 HE S 7|5 CEoh 6 AAMAMT mOfTOY S A7 AMX BT YK E M3Sts BE5S HO|0 ¢t
S SN -3 3 A5 U ot2Es Holo 93 SA 45 S5 0| - £ 6 AUYTOIQ A MM AX
- Ere{ChH| IR E3to| JHX|Tt StatstHA d= BA 45S olF 62 AHAMALS S ThH| 6.3% S7teH AlE Ol4XQ 52%E Ree HA
- B3 227| GDP7} 62%E 7|E3IHAM 7t T2 HEO| AN Y™ 7L &g - ADHEO] HA| 9.8%E 7|SStHAM FABMM FZ| Y J|CHo| CHet AL AN SF
UE SA| - Hicpe| & o] BF Today's Event
- EU HHQAN 2E OFE &R - ALD MY YE
- O|= NAHB 73 FEIA|ZX| 4 SEOHAA MN Sy
FU SAl - 2|29, 7| el ofo = FHQ! HEM| ZSHA| et st - REZES5E 29 X - ot AL 0 EE WX AlY
- B30 FIHEQ ZN 2L Uy I 245 FAD = 2t Op = 78 ZEW 77| K| %=
. AZHR L o(1.08%), M 7| XL (0.48%), O|AHE(-1.76%), 20| (-1.55%) « P2 HO|A AME
S&P 500 Sector Korea Sector
[ | p| 1w M 3M YTD 2y 3y 1w M 3M YTD 2y 3y
UIERN -0.9% 1.1% 56%  -5.4%| 11.4%| -19%  -9.1% O|LX| -1.0% 2.5% 8.0%  -44%  -34%  -6.3%| 15.5%
ESN 0.2% 0.4% 1.6% 0.8%| 15.8% 5.9%| 19.9%|AX 07%  -12% -13%| -11.1%| -3.0%| -17.8% 21%
ARATY -0.4% 1.6% 3.9% 1.0%| 21.3%| 10.8%| 28.8% | XY 07%  -12% -46%  -87%  -6.6%| -21.3% -10.6%\
7| AH| XY 0.3% 23% 5.7% 57%| 26.6%| 37.9%| 53.8%|47|AH|XY -05%  -07% -38%  -36%| 10.1%| -12.0%| -8.7%
T4 H| XY 0.2% 0.9% 2.4% 6.4%| 18.3% 9.4% 8.0% La=2AH|XY -05%  -05% -2.8%| -12.7%| -6.0%| -17.3% -29.5%\
olg 02%  -05% 1.9% 31% 7.1%| 15.8%| 25.2%|22 22%  -82%| -11.3%| -21.7%| -243%| 11.5% 8.8%
a8 -0.5% 0.6% 3.8% 37%| 18.1%| 13.2%| 47.5% |38 0.1% 0.8% -19%  -5.4% 0.0%| -20.6%| 11.2%
m 0.3% 2.6% 7.3% 6.0%| 31.3%| 45.6%| 92.5%|IT 0.5% 5.3% 6.9%  -15%| 19.0%| -5.0%| 54.5%
SAMMHE[A 0.1% 2.2% 6.0% 36%| 23.1%| 14.6%| -6.6% SAIMHA 0.2% 0.9% 1.5% 1.5% 1.6% 23%| 26.2%
SEZ|E| 0.4% 0.1% 0.9% 45%| 14.9%| 17.1%| 16.9%|SE2|E| 03%  -16% 0.6%| -11.3%| -21.1%| -36.1%| -53.2%
0.5% 1.0%
0.5%
0.0% 0.0%
-0.5%
0.5% 12:
-2.0%
-1.0% -2.5%
oz Pt MR FIlaHA Taady oz 38 T EMMEA ggaE OfUR  AX MR ZIIAHK Basy oz 28 T EMMEl2 sgaE
Fixed Income (5t9] : %, bp) Commodity (5t : $, pt) Currency
BT o w0 o BT o) W v v
20K 3 1.432 12 -35 -39.1| 2 7HWTI) 5958  -1.0%| 13.5%| 31.2% |22 (pt) 96.93 01%  -0.7% 0.9%
2% 104 1.581 16 -0.6 -37.5 VIX Index 12.68 23%| -17.0%| -50.1%|/E2{() 1,179.30 0.0% -0.5% 5.7%
oj=2x 24 1.829 -18 12 -65.9 MOTtA 241 -18% 0.9%| -18.1%|%il/S2{(2l) 107.91 00%  -06% -17%
oj=xj 104 2.089 33 0.8 -59.6| CRBAHEX| 4= 18308  -07% 47% 7.8% SHE/R2(Z2) 113 -01% 04%  -1.8%
g2 =xf 1048 -0.114 0.0 15 -11.7 2(Comex) 1,413.50 0.1% 5.5%| 10.3%|d/SSE(2) 150.67 0.0% -0.5% 5.9%
=2 2K 104 3.617 0.0 8.7 -15.7 BDI(Baltic Dry) 1,865.00 0.0%| 71.9%| 46.7%|2/2I2HS) 171.57 0.0% 0.4% 6.0%
= =k 104 -0.251 41 0.4 -49.3| 22| 270.75 0.6% 3.0% 2.9% Eel/m2E(2) 125  -04%  -06%  -18%
X TMIHSKSH 2|MAME)E 2 ZAHRMXIZ0| AIE S S0| ol5io| Lekst gto|Lt ZHQlo] Mol AsHA FAME|iee SolstLch X2 B Y Aol oA 3 FHAIZ 2|5 Mxn oAt
7L dyE £ don, £XE SEE 50| ofL|2t £XFEE 1t Bl YEAZ S SHoR stn YSLICL £XEA| £XEXF XpAQ| EEEaL M ISt XBZHFE StAI7| HHELCEL 2 XRE ARe| XE
224 BE MIAL YM0IA| om, ojmB FL0|E S| 5o 2lo] BX|, o], ME, HHE B = gLt SK Ak



by

SK “securities

MORNING CALL

2019-07-16, ()

LY 4SE 4% 35 (29 o) AU SHEHE Y9l 55 (2] - 2lgl)

5E [i7isal sas(s=s =0

EELE 3,679 30.0% E0|9= 1,633 -18.3%

4 10187  296% Y2 1671 -14.8% -‘.’d 7} -’é— O|'E

STM0Z 8,946 28.4% LS00 0] 1469  -11.8% L[-EI'EOI t""“

QIX|C|ASE 1,036 18.3% THAUl 1,019  -107% o= =

EEET 11,744 17.6% EEAIR2(E| 1393 -104% (9) I F=a | 7.|Il_l-

QLO| A E| 2,177 12.9% | AE2|OtREZ2tA 3380 -10.1% o

O|A =2 =2X| 3,493 10.8% 2{0o|= 4,662 -87%

domEZ|I= 3,133 10.7%| THM| 2 1,498 -8.6%

HEZA 1,009 10.0% O|3HE 1,197 -8.4% o) o

g Atsto| ok 1,397 9.8% MY ZE| A 3,683 -7.8% Alal:-lléﬁ 2191;"

ojotolc| 2,317 9.7% | X1 2,458 -7.7% DI_ EJII"

=S 1,483 8.9% 9{LIOFEIXY 1,084 -7.4% _= °

HEXATE 1,745 85% SEZEH 1,365 -7.4%

glojzzEeR 3,402 8.1% SFAREE R 3853 -7.0% @ A2y 21160,000%0) Forct

of| A Qtof| A & 1,634 7.7% 4lmj 2 7,252 -7.0%

APSEE A 1,579 7.7% MEZEME 2,424 -6.9%

SElOO| 4,125 7.2% | L= Sl A 2,818 -6.6%

MEEIX| 1,152 7.1% | QM A 4,037 -6.6%

T2t 1,056 70% 2REEE 1,032 -6.5%

;Qan 3,273 6.9% FEZ| 1,599 -6.4% AOIESPA £ HE X1, AREA ."wmh'p Wealth
8 EXxpE 0/ 0E 49 55 [GEREE))

<215.‘°l =03 A2l> <QZQl =oiE A29> <7\ &0 49> <7|@ =E 49> <7H°I =03 A2> <7fQl =0jE 49>

e CEEE O mEci3 ool
Al Hﬁ

:.“‘o* W 446.5 omr -123.8 SK3t 0|‘-'A 298.8 | LGT X} -95.9 L 1429 SK5 EES -388.7
SKsto|H A 994 |20|&EM -93.2| 4+ SDI 140.7 |POSCO -89.7 | 20|&EM 132.8 AE TRt -372.7
AbAISDI 27.6 HojA -91.6 L2 8X|F 98.1 MY T} -73.3/0|OIE 104.0 A4SDI -167.4
ZEMat 77.9| A0k -86.8| 7t7t2 75.6| QH| A O] 2 -56.9| A 0ts 87.5 = Alat -118.8
e L= ES 58.0 StLtFEX|F -80.5 |SKEZ| & 67.9 M ZH|A -52.0 &H|MO]2 843 7t7te -68.5
MER| 522 &Hg9l -72.0|DB3}O| E 60.5 HjTjA -49.0 2=l 64.5 =O#H0/Z -67.1
LGH X} 48.0 O O|AHA -61.9 =O|AH0O/Z 59.0 lots -473 HAH 61.5 NHN&HZALO|H ZA R -64.4
ae{ord 400/ O|AHER -51.2 NHN&H= ALO|H Z K| 52.8| 20 ad -46.6| 0| 0| AE| 2 59.3 STIZY 0| -62.4
[ I=E=E 34.6 DB&}O|El -50.6 Aol = 51.7| D2{orH -46.2 AEZ|2YEAF 58.2 AIBHX|F -49.1
SEIM o)z 33.5/SKO| = Hj| O] M -46.5 OCI 513G -46.2 ROoAE 56.3|OCI -456
SKCRQEPI 334 #2[E -45.4|SKO| ‘- 1| 0] M 476 32N R -41.2 A4 H0| 2 2 %] 507 7|2 -40.0
e 322 [ty -42.2| ABHR|F 454/ Q0| &F2 M -40.8 A O|AHER 474\ BHR LA S A -36.0
STAY 0| 314 HIHAY -37.7 St=7tAS AL 446 HC|SA -37.7 £E2|E 44.6 SKCERZPI -354
2348 29.6 sHxIZ -34.7 - 8%13¢0| 349 ¢/oo|l= -35.4|LGH X} 42.5 LG3}st -354
7| Opkt 27.7/S-0il -33.6 S-Oil 34.6| Lzt -35.0 $t=Z=0t 39.2 |SKEg|2 -34.6
AbMSDI 27.6 SKE 2 -33.2|SKHE|2|¥= 34.1 HDCH YA 7 -33.2|GSHM 36.5| &S A -31.9
Alapd 240 tHgHO|R 2 A A -30.8 ARClEE)Z 33.9 O|&HE| -31.7 GKL 363 M= -30.0
OIX|C|AZ 237 AEZ|2EAH -30.7|LGO| - &l 33.2|GKL -31.0 gA& 36.0 MEZ|2 -27.5
oty 23.0 MEIA|AE] -30.7| ™ojH| A 31.0 Mo|2HERg| -29.7 32l 356 &2} -26.7
S ZHE(Shanghai-Hongkong Link) A|7}5% A2[7|YH £+ & (549] : CNY, %) MZHE (Shenzhen-Hongkong Link) A|7}5% AMR|7|H & (54| : CNY, %)
Ac =9 Al7HE (M) Close [E-CIE - IcE 353 Al7HE % (M) Close [IE-CIE -

601398 CH Equity IND & COMM BK OF CHINA-A 1,225961.1 97593 -1.03% 000858 CH Equity WULIANGYE YIBIN CO LTD-A 4855503 12509  -0.39%
601318 C1 Equity ~AGRICULTURAL BANK OF CHINA- 1,570,312.3 88.08 -0.75% 000333 CH Equity MIDEA GROUP CO LTD-A 336,159.0 55.88  -1.06%
600276 C1 Equity PETROCHINA CO LTD-A 298,009.2 6738  1.40%| 000651 CH Equity GREE ELECTRIC APPLIANCES I-A 253,797.0 2715 0.67%
600036 C1 Equity PING AN INSURANCE GROUP CO 883,924.2 3530 -0.28%| 000002 CH Equity CHINA VANKE CO LTD -A 335,196.5 3000 1.18%
601166 C1 Equity KWEICHOW MOUTAI CO LTD-A 379,959.9 1829  0.61%| 002415 CH Equity HANGZHOU HIKVISION DIGITA 1941453 12883 -172%
600030 C1 Equity BANK OF CHINA LTD-A 264,588.8 2369  1.37%| 000001 CH Equity PING AN BANK CO LTD-A 379,254.3 5467 -0.20%
600887 C1 Equity CHINA MERCHANTS BANK-A 205,595.1 3372 -0.33%| 300498 CH Equity WENS FOODSTUFFS GROUP CC 213,268.2 4014 412%
600585 C1 Equity ~CHINA LIFE INSURANCE CO-A 221,353.4 4148  0.61% 002304 CH Equity JIANGSU YANGHE BREWERY -A 143,714.3 68.92  566%
601601 C1 Equity ~CHINA PETROLEUM & CHEMICAL 316,208.3 3802  0.93%| 300760 CH Equity SHENZHEN MINDRAY BIO-MEC 240,385.8 1400 -0.85%
601398 C1 Equity INDUSTRIAL BANK CO LTD -A 1,930,843.7 560 -0.36% 001979 CH Equity CHINA MERCHANTS SHEKOU It 93,212.6 1388  5.55%
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MORNING CALL SI?";Zcurities

2019-07-16, (2}

HEE AI7HSY 49 X SKSH HHEX| 35 =AEFH) (9l : o4l / @)
CCE NN ETEN I o v o EENETENETTT 0w o
ojjLi x| A034730 157,607 224,000 0.2% 0.7%| -13.9%| A036490 SKO{E|Z| Y= 17,752 168,300 47%| 13.6%| 11.5%
Energy A096770  SKO|=Hj|0| M 159,503 172,500 -1.4% 1.8% -3.9% | A052690 3tE7|& 7,300 19,100 -1.8% -35%  -8.6%
A010950 S-Qil 104,027 92,400 -1.0% 48%  -5.4%| A112610 MOjAQIE 6,759 39,100 -2.0% -19%|  41.7%
A078930 GS 48,781 52,500 0.6% 1.9% 1.7%| A017940 E1 3,821 55,700 -11% -1.8% -0.2%
A010060 OCI 22,061 92,500 5.2% 0.7%| -13.6%| A151860 KG ETS 1,319 3,665 -15% 03%| 14.2%
A018670 SK7pA 7,236 78,400 0.0% -1.0%| 10.9%| A018000 S{L|& 1,048 1,120 -2.2% -04%| -28.9%
ES A051910 LG3}5t 244,955 347,000 0.7% 0.6% 0.0%| A003670 A AHO|Z 32141 52,700 -0.4% -02%| -17.3%
Materials A005490 POSCO 207,505 238,000 0.4% -1.9% -2.1% A003410 A8 30,232 6,000 -13% -0.3% -4.6%
A011170 ZO|#o/Z 84,146 245,500 2.5% -47%| -11.4%| A011780 254 26,629 87,400 -0.1% -3.5% 0.1%
A010130 T2{0F¢l 83,594 443,000 -0.9% -1.0% 2.4%| AD03240 E{ZHAHY 14,686 1,319,000 -1.5% -4.1% -0.1%
A004020 HCHM|HE 52,711 39,500 -0.9% -25%| -12.7%| A120110 RREQIH 11,156 41,350 -12%  -7.3%| -27.8%
A009830 33} 0|2t 35364 21,900 1.9% -1.8% 8.4%| A011790 SKC 16,215 43,200 35%| 13.7%| 20.7%
LAy A009540 TR EMSHY 80,681 114,000 -0.9% -1.7%| -11.3%| A028260 At EAt 176,601 93,100 -0.5% 01%| -11.8%
Industrials A000720 HHLHZAM 53,673 48,200 -13% -44%| -11.7%| A086280 SiCiZZH|A 59,438 158,500 -0.9% 03%| 22.9%
A010140 MMZZY 48,510 7,700 -0.9% -0.7% 3.9%| A000120 CICHSE R 30,797 135,000 -0.4% 23%| -19.2%
A012750 oA 37,505 98,700 -0.5% -0.7% -1.8%| A002380 KCC 27,605 261,500 -11% -1.0%| -15.4%
A003490 Cslsta 26,888 28,350 -0.9% -17%| -14.2%| A028050 AHAMQMIX| LI 32,536 16,600 -1.8% -03%  -5.7%
A000210 CHZlAte] 37,062 106,500 -0.9% -4.5% 3.9% A241560 SAMERZH 36,140 36,050 -0.1% 03%| 14.4%
ZH7|aH[M A005380 HHLCHk} 294,862 138,000 -11% -04%| 16.5%| A021240 %130 63,172 85,600 5.6% 9.9%| 15.5%
Consumer Discretionary A012330 HHC{ZH|A 224,447 235,500 0.0% 17%| 24.0%| A035250 Z+giaHE 63433 29,650 -1.2% -33%  -7.3%
A000270 7| Ok} 173,901 42,900 -0.2% -08%| 27.3%| A081660 &2tz 2|0} 42,536 69,600 -40%  -5.4%| 30.1%
A023530 RO4™ 39,604 140,000 -48%| -11.1%| -33.7%| A282330 BGFz|E|Y 33,185 192,000 -13% 00%  -5.9%
A035760 CJ ENM 38,880 177,300 0.5% 1.3%| -12.2%| A008770 Z&iAlgt 33,400 85,100 33% -15%|  11.2%
A139480 O|OLE 37,493 134,500 -3.9% -43%| -26.3%| A069960 BiLCHEABLH 18,558 79,300 -2.5% -01%| -12.3%
AT A051900 LGMEtHZ 197,726 1,266,000 0.5% -0.8%| 15.0%| A007310 Q7| 24,047 667,000 -1.5% 21%  -7.9%
Consumer Staples A033780 KT&G 135233 98,500 -0.7% 0.0% -3.0% | A026960 S A 17,946 18,000 0.0% -11% 0.6%
A090430 OfZ | THA|Z 94,410 161,500 -0.3% -03%| -22.9%| A004370 sAl 14,598 240,000 -1.6% -32%  -5.7%
A271560 22| 34,673 87,700 -11% -02%| -26.9%| A005300 ZO|& M 12,310 154,000 -1.0%  -6.7% 9.8%
A161890 3+= 20O} 12,813 56,000 -31%  -5.3%| -20.6%| A000080 3}0|EZXIZ 15429 22,000 -0.2% 0.0%| 32.5%
A192820 TATA 10,200 101,500 -1.5% -33%| -21.9%| A018250 OfZ At 9340 35450 -1.8% -21%| -25.5%
o|lg A068270 MEZ|L 235,484 183,500 -2,7%| -10.9%| -17.5%| A215600 Alzpsl 30,913 43,800 -3.0%  -7.4%| -40.4%
Health Care A207940 AtAMHIO|QZEIA 196,179 296,500 -17%  -6.3%| -23.3%| A084990 H2IAO|A 29,269 171,600 1.1% -3.8%| -31.2%
A091990 M Ez|2% A7 0f 72,772 50,600 -4,o%| -11.7%| -32.8%| A068760 M E2| 2K 2 14,159 41,550 -33%| -11.0%| -34.6%
A128940 ¢HO|HE 34,546 297,500 -0.7% 0.5%| -35.9%| A009420 3t=H}o|Qmin} 14,053 26,900 -1.8% -46%| -25.7%
A000100 Qhoksl 29,132 228,000 -1.3% -36%| 11.5%| A006280 ‘54Xt 13,206 113,000 -22%  -5.4%| -16.9%
A086900 D{|C|EA 23,307 400,800 -34%  -5.6%| -30.6%| A145020 ZH 16,422 376,800 -0.8% -3.3% -1.2%
T A005930 AHM AL 2,772,964 46,450 0.3% 46%| 20.0%| A018260 AtAO|ALC|O|A 167,136 216,000 0.7% 02% 5.9%
Information Technology A000660  SK3}O| A 554,738 76,200 20%| 13.1%| 26.0%| A251270 slote 80,380 93,800 -2.7% 02%| -15.9%
A035420 NAVER 194,480 118,000 0.9% -0.4% -3.3%| A011070 LGO|'- & 26,034 110,000 1.4% 05%| 27.3%
A006400 AFAMSDI 164,347 239,000 0.4% 2.1% 9.1% A263750 TO{H|A 24,478 188,000 -17%  -53%  -9.6%
A036570 CQMAZE 109,074 497,000 -0.1% 4.0% 6.5%| A181710 NHN 12932 66,100 02%  -6.1%| 15.4%
A035720 7}7t2 111,000 133,000 1.1% 39%| 29.1%| A020150 UZID{E[E|Y= 18,905 41,000 1.5% 6.5% 0.0%
A009150 AHAMH 7| 68,718 92,000 -0.4% 1.6%| -11.1%| A307950 ¥ CH<2 E 01 10,983 52,300 -0.2% 22%| -41.0%
A034220 LGC|AZ 0| 60,650 16,950 -0.6% 24%  -6.1% A056190 0| A0{=0f 0] 13,771 38,350 -13% -03%| 10.8%
A078340 HEA 12,378 96,200 -0.7% -04%| -25.4%| A012510 CiEH|=L 19,258 64,900 -0.2% 6.6%| 25.1%
SHMH|A A017670 SKH = 210,343 260,500 0.2% 0.0% -3.3%| A006490 QIA ZAH| 2,484 2,755 -47%  -5.3%| -44.6%
Telecommunication A030200 KT 73111 28,000 -0.5% -02%  -6.0% A036630 MZH2 2,870 478 -1.4% 1.5% 1.3%
Services A032640 LGREZB{A 61,126 14,000 0.4% 11%| -20.7%| A065530 Mmt7|X|= 2,133 4,035 -3.5% 49%| 60.1%
=8 A055550 AlBHR|F 212,916 44,900 0.8% 29%| 13.4%| A000810 ggwﬁ 123,411 260,500 0.0% 02% -3.2%
Financials A105560 KBZ& 184,387 44,100 0.6% 12%  -5.2% A316140 2|2 8K 93,863 13,800 -0.4% -04%  -9.8%
A032830 At 159,600 79,800 -0.6% -1.2% -2.2% | A005830 DB:3j & 37,382 52,800 -0.9% -49%| -25.0%
sE2IE A015760 =T E 163,380 25,450 0.0% -1.9%| -23.1%| A071320 K| LtebZ AL 6,090 52,600 -13% 02%  -1.7%
Utilities A036460 SHRIFAZA} 40,941 44,350 22% 01%  -8.0% A004690 Atxz| 3,731 92,000 -0.1% -1.0% 1.1%
A051600 HEKPS 13,793 30,650 -1.8% -18%  -7.7% A267290 ZASEZA|7tA 1467 31,100 -0.5% 02%  -6.3%

X ZHYHSKS A 2IMAME)E 2 ZAHEMALRO| AT E HES0| oo £t Ao[Lt ZHMglo] Mol ustAl Y|l SS SABLICE XtE MY MM oA 3 FHX|2 2T XAt 2%}7} %é
B £ oo, £XHE 58 SX0| ofL|2t £XtETi] Bt ElE RIS FHR i1 ASLICH FXHA| XXt xHAo| EHebnh MAstof| X FAFE SfAI7| HIFLICE 2 XHRE FAIS HEHER
M 2E MIAS Ao o, ofmst Fol s FAte] 2| glo] X, thol, ME, HujE E £ lSLich
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MORNING CALL

2019-07-16, (2)
ME{E A7HEY 42 35 FAEEHR)

Dow Jones Industrial Average Memebers (St : 2t 7|4 3} 7|1F) Materials (TH9] @ 242 AHE A £33 7|1F)

Company 1D 1w | vio[y 27} 1D 1w M YD
Apple USA 205.2 0.9% 2.6% 6.5%| 30.1% |BHP Billiton AUS 41.0 0.1% 11% 17%| 19.8%
American Express USA 128.6 0.5% 3.0% 5.4% 34.9% |BASF DEU 61.1 1.5% 3.2% 0.7% 1.1%
Boeing USA 361.6 -1.0% 3.0% 4.2%|  12.1%|Rio Tinto AUS 103.9 0.3% 1.0% -14%| 32.4%
Caterpillar USA 139.6 0.9% 3.6% 9.8% 9.9% SABIC SAU 113.8 0.0% 2.2% -3.7% -2.1%
Cisco Systems USA 58.1 0.2% 3.3% 6.0%| 34.0%|Glencore GBR 268.9 1.0% -1.9% -1.2% -71.7%
Chevron USA 125.7 -0.2% 1.7% 4.1% 15.6% |Vale S.A. BRA 52.7 1.7% 3.4% 2.5% 3.3%
Walt Disney USA 145.1 0.1% 2.9% 24%|  32.3%|Air Liquide S.A. FRA 123.2 0.1% 0.3% 37%| 13.6%
Dow Inc USA 50.9 2.5% 5.0% -0.4% -|Nutrien CAN 65.6 0.8% -4.5% -8.2% -5.0%
Walgreens Boots Alliance USA 55.9 0.3% 0.8% 6.3%| -18.2%|Shin-Etsu Chemical JAP 9,739.0 0.0% -27% 4.3% 14.1%
Goldman Sachs Group USA 211.6 -1.1% 2.8%| 10.4%| 26.7% |LyondellBasell USA 85.9 -0.2% -17% -0.7% 3.3%
Home Depot USA 218.7 0.2% 2.7% 6.3%| 27.3%|Air Products & Chemicals USA 227.7 0.2% -0.3% 3.8%| 42.2%
1BM USA 143.3 0.4% 2.0% 6.0% 26.1% |Southern Copper USA 374 1.4% -1.6% 1.1% 21.5%
Intel USA 50.1 0.4% 4.8% 8.5% 6.8% Linde PLC USA 204.1 0.0% 1.2% 0.7%| 30.8%
Johnson & Johnson USA 1347 0.3% -4.4% -3.8% 4.4% Alcoa USA 232 2.5% 3.9% 6.6%| -12.8%
JPMorgan Chase & Co USA 1139 -1.2% 0.9% 3.7%|  16.7%|Industrials (CHel : 242 A2 B3} 7|F)
Coca-Cola USA 521 00%  03%  16% 27} 1D w M YD
McDonald's USA 214.2 0.6% 1.0% 4.3%|  20.6%|Honeywell Int'l USA 175.0 -1.2% -0.4% 13%| 32.5%
3M USA 172.8 -0.3% 2.2% 3.7% -9.3% Siemens DEU 100.1 0.4% -1.5% -3.7% 2.8%
Merck & Co USA 81.0 1.5% -3.7% -2.2% 6.0% Union Pacific USA 1727 -0.8% 1.8% 34%| 24.9%
Microsoft USA 138.9 0.0% 1.4% 49%|  36.8%|Lockheed Martin USA 367.7 -0.5% -0.4% 5.0%| 40.4%
NIKE USA 89.5 0.4% 11% 7.2%| 20.7%|UPS USA 105.8 -0.1% 3.8% 4.1% 8.5%
Pfizer USA 428 0.8% -1.3% 0.0% -2.1% Airbus FRA 129.2 1.2% 4.3% 5.5%| 53.9%
Procter & Gamble USA 1155 0.4% 1.3% 3.8% 25.6% | Fedex USA 167.9 0.3% 4.4% 2.0% 4.1%
Travelers USA 154.8 0.9% 0.7% 3.1% 29.3% |General Dynamics USA 186.4 0.3% 2.7% 8.8% 18.6%
UnitedHealth Group USA 266.0 0.0% 7.3% 8.4% 6.8% Raytheon USA 1781 -0.6% 2.5% 04%| 16.2%
United Technologies USA 1332 -0.4% 1.8% 6.3%| 25.1%|Northrop Grumman USA 3253 -13% 0.4% 5.1%| 32.8%
Visa USA 180.6 0.1% 2.5% 6.4%| 36.9%|Vinci FRA 91.8 0.5% 11% 25%| 27.5%
Verizon USA 57.6 0.7% -0.5% -12% 2.4% lllinois Tool Works USA 1513 -0.1% 3.4% 15%| 19.4%
Walmart USA 115.0 0.3% 2.0% 5.4%| 23.4%|Deutsche Post DEU 294 0.3% 0.1% 7.4%| 23.1%
Exxon Mobil USA 77.1 -0.7% 0.8% 3.7% 13.0% |Canadian National Railway CAN 122.1 0.0% -0.5% -0.4% 20.8%
Energy (59| - 22 72j4 £3} 71%) Consumer Discretionary (TH9] @ 242 AHE A £31 7|1F)
1D w v v [ 27} 1D w M YD
Royal Dutch Shell GBR 2,592.5 0.2% 0.6% 31%| 12.4%|Amazon USA 2,021.0 0.5% 3.5% 8.1%| 34.6%
Petro China HKG 43 -0.2% 1.7% 0.0%| -12.5%|Toyota Motor JAP 6,910.0 0.0% 0.3% 2.5% 7.9%
Total FRA 50.1 0.4% 0.8% 6.0% 8.5% Comcast USA 44.7 0.2% 4.9% 57%| 31.3%
BP GBR 542.1 -0.7% -0.7% 0.6% 9.3% LVMH FRA 380.1 -1.0% -0.8% 74%| 47.2%
China Petroleum HKG 5.2 0.0% 0.6% 2.2% -7.0% Netflix USA 366.6 -1.8% -2.5% 7.9%| 37.0%
Schlumberger USA 40.5 -0.8% 1.5% 12.6% 12.2%|Naspers ZAF 348,861.0 24% 1.0% 1.2% 24.4%
Petrobras BRA 282 -1.2% 1.9% 4.1%|  24.3%|Booking Holdings USA 1,881.9 0.0% 0.3% 6.0% 9.3%
Reliance Industries IND 1,276.1 -0.3% 1.9% -3.1% 13.8%|Inditex ESP 27.6 0.6% 1.5% 10.4% 23.4%
Equinor NOR 171.2 -0.5% -0.9% 0.7% -6.9% Volkswagen DEU 157.0 1.2% 0.4% 9.0%| 12.8%
Shenhua Energy HKG 16.2 0.0% 0.2% 0.1% -5.5% Daimler DEU 46.6 0.6% -3.9% -1.7% 1.5%
Conocophillips USA 60.7 -1.8% 13% 3.1% -2.7% Charter Comm. USA 414.6 0.1% 3.8% 5.8%| 45.5%
CNOOC HKG 135 0.4% 3.5% 9.6% 11.7% | Starbucks USA 90.2 0.4% 3.1% 7.0% 40.0%
ENI SPA. ITA 147 -0.8% 0.4% 5.5% 7.0% Adidas DEU 2789 0.9% -0.3% 7.0%| 52.9%
EOG Resources Inc USA 88.8 -24% -1.6% 4.2% 1.8% Lowe's USA 108.0 0.5% 3.2% 8.4% 16.9%
Rosneft Oil Co. RUS 4184 -0.2% -0.2% 2.5% -3.3% Tesla USA 2535 34%| 10.1%| 18.0%| -23.8%
Gazprom RUS 240.3 -2.1% -3.3% 38%| 56.5%|TIX USA 56.5 -0.4% 2.8% 59%| 26.2%
Lukoil RUS 5,178.5 -1.6% -3.3% 0.0% 3.6% Marriott International USA 142.8 0.2% 1.0% 6.8%| 31.5%
Suncor Energy CHN 420 -0.2% 2.2% 1.0% 10.1% | Gree Electric Appliances CHN 55.9 -1.1% -1.1% 9.2% 56.6%
Enterprise Products Partners USA 30.3 -0.9% 3.2% 4.3%| 23.3%|Carnival USA 47.0 1.5% 11%| -11.6% -4.8%
Enbridge CHN 474 -0.5% 0.6% 2.4% 11.7%|Sands China HKG 40.5 0.1% 4.0% 12.4% 17.9%
Occidental Petroleum USA 51.6 -0.2% 4.7% 4.7%| -15.9%|Nissan Motor JAP 7754 0.0% 0.6% 2.6%| -11.9%
X ZHYIHSKSH BIMAIME)E 2 ZAHRMXIRO| AXE LHES0| o Sekst 2oLt ZHYl0| Mol dAsA RHEIUSS SolstLct AtE MBS Y AFoMe oA % FHAZ HF M= oxt %‘
7T £ on, £XE S SXo0| ofL|at ExtEte] Fuvt = RIS SHR stu AELICH EXHA £XFX; KpAe| THEha MUstol A SHEHE ShAl7] HiELCh 2 XtRE YAt XE S
EEM BE MIA2 SA0IA Yon, o FLoe PAtel 2| gio] SH|, Cho, S, Hul=E & 5 fELIch SK ’g‘i”ﬁ



MORNING CALL SI?";Zcurities

2019-07-16, (2}

Consumer Staples (59l : 242 A2~ 3} 7|1F) Telecommunication Services (S48l : 242 A x> 53} 7|1F)

B w w6 W m o

Nestle CHE 1024 0.9% -0.8% 1.0% 28.3% |AT&T USA 337 0.2% -1.6% 4.2% 18.1%
AB Inbev BEL 784 -0.6% -4.7% 4.1% 35.9% |China Mobile HKG 70.4 0.6% 0.1% 3.0% -6.6%
Unilever NLD 54.0 0.2% -1.5% -1.1% 13.9%|NTT Docomo JAP 2,615.0 0.0% 3.0% 5.0% 5.8%
Pepsico USA 134.2 0.7% 1.2% 1.1% 21.4% |Nippon Telegraph JAP 5162.0 0.0% 0.7% 2.4% 15.2%
Philip Morris USA 815 -0.5% 2.3% 5.5% 22.0% |Softbank JAP 5,254.0 0.0% 13% 5.0% 43.8%
Kweichow Moutai CHN 975.9 -1.0% -0.9% 6.9% 65.4% |Deutsche Telekom DEU 15.0 -1.3% -2.4% -2.2% 1.5%
BAT GBR 2,925.5 0.7% -3.4% 1.4% 17.0% |Vodafone GBR 130.2 -1.2% -2.7% 1.7%| -14.8%
L'oreal FRA 250.5 -0.4% -1.6% 1.0% 24.5% |KDDI JAP 2,876.0 0.0% 5.3% 5.1% 9.6%
Altria Group USA 49.5 0.1% 0.9% -2.6% 0.3% America Movil SAB MEX 14.2 2.5% -0.8% 2.0% 1.7%
AmBev BRA 183 0.3% -3.6% 3.5% 18.7% | T-Mobile USA 79.3 -0.2% 4.9% 5.9% 24.7%
Diageo GBR 3,401.0 0.3% -1.4% -0.5% 21.7% |Telefonica ESP 74 -0.2% -0.1% -0.9% 0.6%
Costco Wholesale USA 280.6 0.4% 41% 7.9%| 37.7%|Orange FRA 153 -0.7% -4.4% -37%  -6.0%
Kraft Heinz USA 30.7 -0.4% 0.0% 1.2%| -28.7%|Singapore Telecom SGP 35 -1.1% 0.6% 5.1% 19.5%
CVS Health USA 57.4 -0.2% 3.9% 6.0%| -12.3%|Emirates Telecom ARE 16.7 -0.5% 0.0% 2.7% -1.5%
Mondelez International USA 54.7 0.3% -1.3% -0.6% 36.6% |Saudi Telecom SAU 109.2 3.4% 4.6% -0.5% 19.3%
Health Care (stg) : z+2 Aag4 £3} 7)) Bell Canada Enterprises CAN 60.5 0.2% 0.9% 1.0%| 12.1%
1D w IM _ VID utilities (B3 : 23 AL B8 71T
Novartis CHE 878  07%  -27%  -18%| 18.1% 1D w M YD
Roche Holding CHE 264.3 0.6% -4.5% -4.3% 8.6% Nextera Energy USA 208.9 0.1% -0.1% 0.9% 20.2%
AbbVie USA 70.3 0.0% -1.3%| -10.7%| -23.8%|Enel SP.A ITA 6.5 0.6% 1.3% 7.0% 28.7%
Amgen USA 176.1 0.7% -3.4% 0.0% -9.5% Yangtze Power CHN 182 -0.1% 0.4% 3.9% 14.5%
Novo Nordisk DNK 3174 -0.4% -5.1% -6.8% 6.5% Duke Energy USA 89.4 0.8% -0.3% 1.7% 3.6%
Abbott Laboratories USA 83.8 -0.1% -1.5% 1.9% 15.9% |Iberdrola ESP 8.6 0.2% -0.3% -4.4% 22.0%
Medtronic USA 99.8 0.6% 1.8% 2.4% 9.7% Southern Co/the USA 56.1 0.8% -0.4% 0.8% 27.8%
Bristol Myers Squibb USA 44.2 -0.2% -3.5% -7.1%| -15.0%|Dominion Energy USA 78.1 0.8% -0.1% 1.9% 9.3%
Sanofi FRA 73.8 0.4% -4.1% -2.9% -2.5% EDF FRA 111 0.3% 0.1% -5.8%| -19.6%
Gilead Sciences USA 68.1 2.7% 0.9% 2.6% 8.8% Engie FRA 139 -0.1% 0.5% 7.1% 10.7%
Bayer DEU 60.6 3.2% 2.5% 14.8% 0.0% Exelon USA 489 -0.4% 0.2% -3.8% 8.4%
GlaxoSmithKline GBR 1,638.6 0.9% 0.7% 3.4% 9.9% National Grid GBR 837.9 -0.1% -1.4% 0.5% 9.6%
Astrazeneca GBR 6,331.0 0.1% -1.6% 1.9% 7.8% AEP USA 91.2 1.0% 1.4% 0.7% 22.0%
Thermo Fisher USA 288.8 -0.7% -3.0% 1.3% 29.1% |HK & China Gas HKG 17.7 -0.7% 0.2% 2.8% 19.9%
Eli Lilly & Co. USA 108.5 0.2% -2.7% -2.9% -6.3% Sempra Energy USA 140.0 0.1% 1.1% 1.6% 29.4%
Celgene USA 91.8 -0.2% -1.6% -49%|  43.2% |Financials (54l : 2= A2 83} 7|F)

Information Technology RN TR company | =27 | close [T I AN LN
1D 1w 1M | YTD Berkshire Hathaway USA 3203000  -02%  -07%  39%  47%

Alphabet USA 1,150.5 0.5% 3.0% 5.9%| 10.1%|Ind&Comm BOC CHN 5.6 -0.4% 0.2% -2.4% 5.9%
Tencent HKG 360.8 1.6% 2.8% 9.3%| 14.9% |Bank of America USA 29.2 -0.8% 0.1% 42%| 18.6%
Alibaba USA 1735 2.6% 3.0% 9.7% 26.6% |Construction BOC HKG 6.3 0.3% 13% -0.9% -2.9%
Facebook USA 203.9 -0.5% 4.2% 12.5% 55.5% | Wells Fargo USA 46.7 -14% -1.7% 2.5% 1.4%
Taiwan Semicon TWN 254.5 1.6% 4.9% 7.8% 12.9% |PingAn Insurance HKG 94.2 -0.1% -1.5% 8.0% 36.2%
Oracle USA 59.5 -0.5% 0.0% 11.7% 31.8% |Agricultural Bank HKG 33 0.0% 1.2% 1.6% -5.0%
Nvidia USA 167.3 -0.2% 6.4%| 15.6%| 25.3%|HSBC Holdings GBR 667.2 0.6% -0.2% 3.3% 3.1%
SAP DEU 121.8 0.6% -1.3% 7.1% 40.2% | Citi Group USA 717 -0.1% 0.8% 6.3% 37.7%
Adobe Systems USA 308.8 -0.2% 19%| 12.6%| 36.5% Bank of China HKG 33 0.0% 0.3% 1.9% -3.6%
Texas Instruments USA 119.8 13% 4.3% 11.7% 26.8% |Real Estate (Tl - 2= A& B3 7|1F)
Broadcom USA 2883 1.0% 4.9% 8.4%| 13.4% [yl =27} 1D 1w 1M YTD
Paypal USA 120.9 0.6% 3.4% 4.1% 43.8% |Ameican Tower USA 210.7 0.8% 0.8% -0.3% 33.2%
ASML NLD 1839 -0.4% -1.1% 7.5% 34.0% [China Vanke HKG 314 0.6% 0.2% 6.1% 17.9%
Baidu USA 115.6 0.6% 2.1% 2.3%| -27.1%|Simon Property USA 162.6 0.2% -1.0% -0.2% -3.2%
Qualcomm USA 754 0.7% -1.6% 9.8% 32.5% [SHKP Ltd HKG 135.2 0.3% 0.5% 7.4% 21.1%
Micron Technology USA 444 -0.2% 9.9%| 35.9%| 39.9%|Country Garden HKG 114 0.2% -0.3% -02%| 20.0%
Tokyo Electron JAP 16,630.0 0.0% -1.0%| 13.7%| 32.9%|Crown Castle Int'l USA 133.2 0.5% -1.4% -0.1%| 22.6%
Nintendo JAP 41,650.0 0.0% 2.8% 10.9% 42.2%|China Evergrande HKG 215 -0.2% -2.1% 2.9% -8.3%
Applied Materials USA 46.3 -0.5% 6.5%| 12.2%| 41.4%|Overseas land&Invest HKG 28.9 0.7% 0.5% 4.1% 7.4%

X ZGRHSKSH BIMAIME)E 2 ZAHRMXIRO AIWE LHBS0| 0| L3 AB{o[Lt ZH0| MOl HEHH FHYEIRAS S SATLICE XtE HBY AEMAS] 21 X FHXZ 2T HXat 2%
7t HdE = 2le, £XHE K2 SX0| oLzt £XpEEt Bt £l HHEA IS SR stn AFLICL FXHA| XXt KpAlo| mekat Hefstol X FHYE SHAI7| HHELICE 2 Xt2E YAre] XE
EE2M 2E MEHA2 S0 QAom, ot Fo= FALe| Fof 8lo] X, o, HE, ML= E = AFLICH
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